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PREHLAD VYVOJA PRIAMYCH ZAHRANICNYCH INVESTICII
V CINE

Adam Cibula

Fakulta medzinarodnych vzt'ahov, Ekonomicka univerzita v Bratislave, Dolnozemska cesta 1/b,
852 35 Bratislava 5, Slovenska republika, e-mail: adam.cibula@euba.sk

Abstrakt:

Ciel'om ¢&lanku je opisat’ vyvoj priamych zahraniénych investicii v Cine od spustenia
programu hospodarskych reforiem v roku 1978. Pozornost’ venujeme najma konkrétnym
opatreniam vlady v oblasti investi¢nej politiky a procesom, ktoré priamo ovplyvnili vyvoj
a ulohu priamych zahrani¢nych investicii v ¢inskej ekonomike. V praci d’alej rozoberame
motivy prildkania priamych zahrani¢nych investicii, ilohu Specidlnych ekonomickych
z6n a jednotlivé fizy vyvoja priamych zahrani¢nych investicii v Cine.

KPiacové slova: priame zahrani¢né investicie, Cina, investina politika, Specidlne
ekonomické zony

JEL Klasifikacia: F21

Abstract:

The aim of this article is to describe the development of foreign direct investment in
China since the launch of the economic reform program in 1978. Attention is paid in
particular to concrete measures of government in the field of investment policy and
processes that have directly influenced the development and role of foreign direct
investment in the Chinese economy. Later in the aricle, we discuss the motives of
attracting foreign direct investment, the role of special economic zones and the individual
stages of foreign direct investment development in China.

Key words: foreign direct investment, China, investment policy, special economic zones

JEL Classification: F21

1 Uvod

Cina je znama ako krajina, ktora pritahuje velké toky zahraniéného kapitalu.
Spustenim programu hospodarskych reforiem v roku 1978 sa krajine podarilo naStartovat’
ekonomiku a stat’ sa svetovym vyrobnym uzlom. O 38 rokov neskér dosiahla Cina nominélne
HDP na arovni 11,2 biliéna USD.! Ekonomicky uspech priniesol zasadny posun od centralne
riadenej ekonomiky k trhovo orientovanej ekonomike. Tato ekonomicka transformacia moze
byt chapana ako trojity proces marketingu, decentralizacie a globalizacie, ktory podporil
hospodarsky rast v Cine.? Marketizécia priniesla liberalizaciu cien, trhov, obchodu a investicii
a privatizaciu statnych sektorov. Prenesenie moci dalo miestnym vladam vécsie stimuly na
vytvaranie prijmov a hospodarsky rozvoj umoznil mnohym miestam, aby experimentovali
s novymi flexibilnymi politikami. Globalizacia zaviedla do Ciny medzinarodny trh,
technologie, kapitadl a manazment. Marketizacia vyvolala hospodéarsku sit'az na trhu, zatial

! Medzinarodny menovy fond (IMF).

2 HE, C., Y. WEI, A X. XIE. 2008. ‘Globalization, institutional change and industrial location: Economic
transition and industrial concentration in China.” Regional Studies 42(8): 923-945. WEI, Y., (2001).
‘Decentralization, marketization and globalization: The triple processes underlying regional development in
China.” Asian Geographer 20(1): 7-23.
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¢o decentralizdcia ul'ah¢ila medziregiondlnu hospodarsku sut’az. Globalizacia umoznila Cine
zucCastnit’ sa medzinarodnej sut'aze. Konkurencia sa stala motorom rastu ¢inskych miest a
regionov.’

2 Vyvoj ¢inskej investi¢nej politiky

Rast priamych zahrani¢nych investicii v Cine zaZzil dramaticky vyvoj od zadiatku
hospodarskej reformy koncom 70. rokov. Velké mnozstvo priamych zahrani¢nych investicii
sa vyuzilo na urychlenie procesu prenosu technolégii, zvysenie vynosov z devizovych prijmov
a doplnenie tvorby domaceho kapitalu. Od zagiatku 90. rokov je Cina jednym z najvicsich
prijimatel'om zahrani¢ného kapitalu na svete, pri¢om najvyznamnejS$imi investormi su najméa
rozvojové a susedné krajiny v Azii, ako je Taiwan, Hongkong a Juzna Korea.*

V 70. rokoch zacala ¢inska vlada venovat’ zvySenu pozornost’ zlepSeniu zivotnych
Standardov realizaciou cielov hospodarskeho rozvoja - akumulaciou zahrani¢ného kapitalu
ako hlavného zdroja financovania na zlepSenie stavu hospodarstva. Dovod reformy mozno
najst’ v polovici 70. rokov, kedy byvaly ¢insky vodca Teng Siao-pching prevzal riadenie
¢inskej hospodarskej politiky a zdoraznil potrebu podpory vyvozu.®

Zavedenie priamych zahrani¢nych investicii koncom 80. rokov Stitnou vladou
sledovalo nasledovné ciele:®

e zachytit know-how v oblasti pokrocilych technologii a zariadeni na
modernizéciu existujucej Struktiry a zlepSeniu hospodarskej ti¢innosti;

e vyuzit zahraniény kapital na zlepSenie hospodarskeho rozvoja Ciny;

e ziskat’ pristup na zahranicné trhy a podporovat’ exporty za Gcelom zvySenia
vynosov z deviz;

e UCit sa a ziskat’ pokrocilé manazérske zru¢nosti od zahrani¢nych spolo¢nosti.

2.1 Dévody prilakania priamych zahrani¢nych investicii do ¢inskej ekonomiky
Prildkanie zahrani¢nych investicii je jednym zo zékladnych ciel'ov ¢inskej otvorenej
politiky a je tiez dolezitou sucast’ou trhovo orientovanej hospodarskej reformy. Koncom 70.
rokov minulého storo€ia presiel model medzinarodnych vzt'ahov velkymi zmenami, ked’ sa
PZI rychlo zvysili a trendy globalizacie sa stali Coraz zretel'nejSimi. V tejto dobe
medzindrodné investicie predstavovali odlev kapitalu z rozvinutych krajin do rozvojovych
krajin, najméa po skonceni studenej vojny. V ddsledku toho mnohé rozvojové krajiny vyuzili
tito prilezitost’ a pouzili priame zahrani¢né investicie na rozvoj vlastnej ekonomiky.
Existuju $tyri dovody pre zaujem &inskej vlady o PZI.” Prvy dovodom je vyrovnanie
nedostatku kapitalu pre ekonomickll vystavbu. Pocas prvych rokov od otvorenia trhov
dosahovali prijmy a uspory na obyvatel'a v Cine boli vysoko deficitné. V roku 1978 bola
tiroveti HDP na obyvatela v Cine iba 156 USD a celkové tispory v banke predstavovali
priblizne 12,8 miliard USD.® Nizky bankovy vklad obmedzil uroveit domacich investicii a v
dosledku toho bol rast miestnych podnikov vysoko obmedzeny kvoli nedostatku prilevu
kapitalu. Tato situacia vazne obmedzila vyvoj ¢inskeho hospodarstva. Preto bolo prilakanie

3LI, S, S. LI, W. ZHANG, (2000). ‘The Road to Capitalism: Competition and Institutional Change in China.’
Journal of Comparative Economics 28: 269-292.

4HO, C. H. (2004). ‘Determinants of Foreign Direct Investment in China: a sectoral analysis’, 16th Annual
Conference of the Association for Chinese Economics Studies, Australia (ACESA), Brisbane, QLD, 19- 20 July
2004.

5> POMFRET, R., (1991). ‘Investing in China: Ten years of the open door policy,” New York, Harvester
Wheatsheaf.

5 QU, T., (1997). ‘Chinese foreign direct investment: A subnational perspective on location,” Aldershot;
Brookfield, Vt., Ashgate.

"ZHANG, N., (2011). ‘Foreign Direct Investment in China: Determinants and Impacts,’

8 National Bureau of Statistics of China
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zahrani¢nych investicii nevyhnutné na podporu ¢inskeho hospodarskeho rozvoja v tom case.

Po druhé, =zavedenie pokrocilych zahrani¢énych technologii a skuseného
profesionalneho riadenia je d’alsim cielom ¢inskych politik v oblasti priamych zahrani¢nych
investicii. Spristupnenie technolégii je dobrym spdsobom na podporu miestnych
technologickych inovacii, ktoré vyuzivaju mnohé d’alSie krajiny. Zahrani¢né investicie mozu
zlepsit' technoldgie v hostitel'skej krajine réznymi sposobmi, napriklad sutazou podnikov
v ramci toho istého odvetvia, Skolenim zamestnancov a vymenou informécii V ramci
manazmentu.

Po tretie, pri znizovani nezamestnanosti hostitel'skej krajiny su dolezité priame
zahrani¢éné investicie. Coraz viac zahraniénych podnikov vstupujucich na &insky trh moze
poskytnut’ vyznamné pracovné prilezitosti pre miestnych obyvatel'ov.

Po Stvrté, prilakanie priamych zahrani¢nych investicii je tiez dolezitou sucastou
trhovo orientovanej hospodarskej reformy v Cine. Prilev priamych zahraniénych investicii
pravdepodobne urychli pokrok ¢inskej reformy ekonomického systému, ako aj modernizaciu
prava a firemného manazérskeho systému v Cine. Tieto u¢inky podporia prechod Ciny
z planovanej ekonomiky na trhovo orientované hospodarstvo.®

3 Fazy vyvoja PZI v Cine

Fu (2000)!° a Zhang (1999)*! identifikuju tri obdobia vyvoja priamych zahraniénych
investicii po roku 1979: pociato¢na faza (1979 — 1985), kontinualna faza (1986 — 1991) a
obdobie vysokého rastu (od roku 1992). V pociatoc¢nej faze bolo schvalenych niekol'ko
zdkonov a nariadeni, aby pritiahli zahraniénych investorov do Ciny. V roku 1980 boli
zriadené 4 Specialne hospodarske zony s preferenénym zaobchadzanim pre zahrani¢nych
investorov. Poc¢as kontinualnej fazy vyvoja stat rozsiril svoju pésobnost’ politiky otvorenych
dveri smerom k viacerym provinciam. Stat v polovici 80. rokov zaviedol zakon o podnikoch
prevadzkovanych vyluéne zahraniénym kapitalom azdkon o rezervach na podporu
zahrani¢nych investicii, ktoré odstranili neistotu v ramci investovania v Cine. V obdobi
vysokého rastu bol zaznamenany vyrazny prilev zahrani¢ného kapitalu do Ciny. Vlada zrusila
zdkaz investovania do spolo¢nych podnikov zo strany zahrani¢nych subjektov. Politika
otvorenych dveri v 90. rokoch sa presunula z pobreZznych regionov do zapadnej
vniitrozemskej oblasti. Cinska vlada sa zagala viac otvarat’ vnlitrozemské mesta a regiony pre
zahrani¢né investicie. Na konci 90. rokov Cina pokraovala vo svojej snahe otvarat’ viac trhov
a zniZzovat' prekazky vstupu pre zahrani¢nych investorov v snahe vstupit do Svetovej
obchodnej organizacie.

Priame zahrani¢né investicie v Cine presli roznymi $tadiami vyvoja. Obdobie
najvacsieho rastu zaznamenali PZI v 90. rokoch, na rozdiel od mierneho rastu v 80. rokoch.
Napriek rasticemu zaujmu zahrani¢nych investorov nedoslo v po¢iatocnom obdobi k vel'kym
prilevom PZI kvoli nedostato¢nej irovni infraStruktary.

3.1 Pociato¢na faza (1979 — 1985)

Pred rokom 1978 boli PZI v Cine zakézané. Toto obmedzenie bolo zrusené po prijati
politiky otvorenych dveri v roku 1978, ked bol prijaty novy zakon o zahrani¢nych
investiciach. Zavedenim zakona do praxe sa koncom sedemdesiatych rokov zacala prvéa etapa
vyvoja PZI, ktoré trvala az do konca osemdesiatych rokov. V tomto obdobi sa ¢inska vlada

9 ZHANG, N., 2011, ‘Foreign Direct Investment in China: Determinants and Impacts,” Ph.D. Thesis, The
University of Exeter, UK

0 FU, J., (2000). ‘Institutions and Investments: Foreign Direct Investment In China During an Era of Reforms,’
U.S, University of Michigan Press.

1 ZHANG, X., (1999). Foreign investment policy, contribution and performance, In Foreign direct investment
and economic growth in China. Wu, Y. Great Britain, MPG Books.
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zamerala na zlepSenie politického a pravneho prostredia pre zahrani¢né investicie a
udrziavanie otvorené¢ho a spravodlivého trhového prostredia na podporu zahrani¢nych
investicii. Od zavedenia politiky otvorenych dveri sa postupne otvorilo nickol’ko osobitnych
hospodarskych zon a otvorenych miest. V roku 1979 bol prijaty zdkon o spolo¢nych
podnikoch vyuzivajucich ¢inske a zahrani¢né investicie, ktory zaviedol zakladny ramec
a vytvoril stimuly pre spolo¢né podniky.!2 V roku 1983 bolo prijaté uznesenie o implementacii
zékona o spolo¢nych podnikoch d’alej posiliiujici pravny systém a stimulacné politiky v rdmci
prildkania PZI.® Zaroveil sa v rokoch 1980 a 1981 zaviedol zdkon o dani z prijmov
spolo¢nosti Ciny a zahraniénych spoloénosti a zakon o dani z prijmov zahrani¢nych podnikov,
ktory sa uplatiiuje na spolo¢né podniky a zahraniéné podniky.* V roku 1986 bolo povolené
vstupovat’ na ¢insky trh Uplne zahranicnymi podnikmi zavedenim zakona o podnikoch
riadenych vyluéne zahraniénym kapitalom.'® V tom istom roku $tatna rada vydala ustanovenia
na podporu zahrani¢nych investicii a ozndmenie o dalSom zlepSovani. Podmienky
prevadzkovania podnikov so zahraniénou majetkovou tucastoul® presadzovat sériu
stimula¢nych politik a zvyhodnenych danovych sadzieb slazi najmid pre firmy, ktoré
vyuzivaju vyspelé technologie alebo odvetvia orientované na vyvoz.

Tabul’ka &. 1: Specialne ekonomické zény v Cine

Zo6ny daiovych stimulov rok pocet
otvorenia
Specialne ekonomické zony 1980, 1988 5 z6n
Pobrezné otvorené mesta 1984 14 miest
Ekonomické pobrezné 1985, 1988 10 miest
otvorené zony
Z6ny hospodarskeho odr.1992 | 32 miest

a technologického rozvoja

Nové a vysoko technologické od r. 1992 52 z6n
priemyselné rozvojové zony

Hlavné mesta provincie a 1992 24 miest
otvorené mesta pozdiz rieky

Yangtze

Otvorené hrani¢né mesta 1992 13 miest

Pramen: ZHANG, N., (2011). ‘Foreign Direct Investment in China:
Determinants and Impacts,” Ministry of Finance, state administration of
taxation).

Od roku 1980 ¢inska vlada vytvorila niekol’ko zén volného obchodu, ktoré okrem
zniZzenych danovych sadzieb ponukli liberalnejsi investiény a obchodny rezim pre PZI ako iné

12 National People's Congress, 1979, Law of people's republic of China on joint ventures using chinese and
foreign investment, (State Council, Beijing).

13 National People's Congress, 1983, Act on the implementation of the law on joint ventures, (State Council,
Beijing).

14 National People's Congress, 1980, Law of the people's republic of China on the income tax of the China-
foreign joint ventures, (State Council, Beijing). National People's Congress, 1981, Law of foreign enterprise
income tax, (State Council, Beijing).

15 National People's Congress, 1986, The law of enterprises operated exclusively with foreign capital, (State
Council, Beijing).

16 National People's Congress, 1986, Law on enterprises operated exclusively with foreign capital, (State
Council, Beijing).



oblasti. Odvtedy tieto zény zohrali dolezita Glohu pri prilakani PZI a vyznamne prispeli
k hospodarskemu rozvoju. V roku 1980 Cina otvorila §tyri $pecidlne ekonomické zony na
juhu Ciny vratane Shenzhenu, Zhuhai a Shantou (vietky v provincii Guangdong) a Xiamen
(v provincii Fujian). V roku 1988 sa provincia Hainan stala piatou a najvac¢Sou osobitnou
hospodarskou zénou. V roku 1984 bolo otvorenych 14 pobreznych miest zahrani¢nym
investiciam na ucely prilakania zahranicného kapitalu, pokrocilého manazmentu a
technologii. V juni 1990 bola otvorena nova oblast’ Shanghai Pudong. Medzitym ¢inska vlada
roz§irila zony volného obchodu o hrani¢né mestd, vnutrozemské hlavné mesto a oblasti
pozdiZ rieky Yangtze.

Organy miestnej samospravy v ramci Specialnych ekonomickych zén mali nezavislé
pravomoci Vramci realizacie pldnov rozvoja, skimania a schvalovania investicnych
projektov, vydavania licencii a povoleni na vyuzivanie pody a koordinacie prace v oblasti
bankovnictva, zdafiovania, colnych a pohrani¢nych ingpekcii.t’

Zriadenie SEZ malo tri hlavné ciele:
e rozvijat pobreznii oblast’ Ciny prostrednictvom kontrolovanych enklav;
e prildkat’ a vyuzivat’ zahranicné investicie;
e sluzit ako okno Ciny do vonkajsieho sveta.

3.2 Kontinualna faza (1986 — 1991)

V roku 1986 vyhlasil §tat zdkon o podnikoch s vyluénou pdsobnostou zahrani¢ného
kapitalu a ustanovenia o podpore zahrani¢nych investicii so zretelom na podniky, ktoré su
V plnej miere riadené zahrani¢nymi vlastnikmi (WFOE).*® Tieto pravidla zrusili obmedzenia
zahrani¢ného vlastnictva, zaviedli nové stimuly a odstranili neistotu zahrani¢nych investorov.
Zakony stanovovali mieru ochranu vlastnickych prav WFOE a zahrani¢énym investorom
garantovali vyplatenie zisku z Ciny a opravnenie na akékol'vek finanéné prostriedky, ktoré
mohli ziskat, ak by sa podniky WFOE nachadzali v likvidacii.?® Pre spolo¢né podniky
zahfmajice najmodernejSie technologie, vyvoj novych produktov a vyrobu nahradnych dielov
to mohlo viest k dodatoénym danovym vyhoddm. Podnikom bol tieZ poskytnuty
privilegovany pristup k dodavkam vody, elektrickej energie a k doprave, za rovnakt cenu ako
Statnym podnikom.

Vlada podnikla medzi rokmi 1988 a 1990 tri vyznamné kroky v oblasti rozvoja
regionalnej politiky:

1) V roku 1988 sa pobrezna hospodarska oblast’ rozsirila na severna Cinu;
2) Ostrov Hainan bol oddeleny od provincie Guangdong a stal sa 30. provinciou Ciny a

5. Specialnou ekonomickou zénou;

3) Sanghaj sa podujal rozvinit' oblast Pudong, od ktorej ocakavalo, Ze sa stane
medzinarodnym ekonomickym, finanénym a dopravnym centrom.

V roku 1986, po vyhlaseni novych politik a stimulov sa investicie do Ciny dramaticky
zvysili. Medzi rokmi 1986 a 1991 boli celkové realizované zahrani¢né investicie na Grovni
33,2 miliard USD, ¢o je priemerne 6,6 miliard USD rocne.

1'FU, J., (2000). Institutions and Investments: Foreign Direct Investment In China During an Era of Reforms,
U.S, University of Michigan Press.

18 MCKENNEY, K. I., (1993). An assessment of China's special economic zones, Washington, D.C., Fort
McNair.

19 Wholly Foreign-Owned Enterprise (WFOE) — podnik v plnej kontrole zahrani¢nych vlastnikov

2 FU, J., (2000). Institutions and Investments: Foreign Direct Investment In China During an Era of Reforms,
U.S, University of Michigan Press.

2L ZHANG, X., (1999). Foreign investment policy, contribution and performance, In Foreign direct investment
and economic growth in China. Wu, Y. Great Britain, MPG Books.
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3.3 Obdobie vysokého rastu (od roku 1992)

Vyrazny prilev zahrani¢ného kapitalu smeroval do Ciny v obdobi vysokého rastu.
Tento jav sa zacal v roku 1992 z iniciativy byvalého lidra Teng Siao-pchinga. Vyzval krajinu,
aby urychlila ekonomicku reformu. Medzi¢asom boli pripravené mnohé uz predtym
pozastavené reformné politiky, ktoré po 3 rokoch prisnych opatreni dostali inflaciu pod
kontrolu. Na rozdiel od 80. rokov sa vSak reformna politika v 90. rokoch posunula od
pobreznych vnutrozemskych oblasti. Dévodom bolo najmid to, ze velké mnoZzstvo
zahrani¢nych investicii v pobreznych oblastiach zvysilo prijmové rozdiely medzi vychodnou
a zapadnou ¢astou Ciny. Cinska vlada zadala otvéarat ¢oraz viac miest a regionov zahrani¢nym
investiciam. Vnutrozemské mestd pokryvali mestd pozdiz rieky Yangtze a pozdiz
vnutrozemskych provincii susediacich s okolitymi krajinami. Tieto mestd mali rovnaké
politické zaobchadzanie ako tie, ktoré boli pridelené pobreznym otvorenym oblastiam. V tom
istom roku bolo otvorenych 13 wvnutrozemskych pohraniénych miest na podporu
cezhrani¢ného obchodu a hospodarskej spoluprace so susednymi krajinami. V désledku toho
sa Coskoro vytvorilo 14 oblasti hospodarskej spoluprace na hraniciach s cielom prildkat
zahrani¢né investicie. Koncom 90. rokov zacala §tatna vlada realizovat’ projekty (BOT)? so
zahrani¢nou uc¢ast'ou. Zahrani¢nym investorom bolo povolené vybudovat a prevadzkovat’
podniky na urcité obdobie na zhodnotenie kapitdlu a potom ho previest do hostitel'skej
krajiny. Do konca roku 1996 Cina schvalila 283 575 zahrani¢nych investiénych projektov.
Tieto projekty mali zmluvnii hodnotu vo vyske 488,1 miliard USD.?®

V decembri 2001 sa Cina stala 143. ¢lenom WTO. Vlada sa zaviazala k $irokej §kéle
reforiem v rdmci pristipenia WTO ku koncu 90. rokov a zaciatkom roku 2000. Reformy
zahfnali:?*

e zvySovanie transparentnosti v pravnych a administrativnych systémoch;
e zlepSenie ochrany duSevného vlastnictva;

e 7zniZenie ciel a dani;

e privatizciu Statnych podnikov.

Vstup Ciny do Svetovej obchodnej organizacie v roku 2001 bol zagiatkom novej éry
vyvoja politiky v oblasti PZI. Cina dosiahla vyznamné zavizky v oblasti liberalizacie obchodu
a investicii po tom, ako sa stala clenom WTO. Tieto zmeny zahfnali: 1) odstranenie r6znych
prekézok priamych zahraniénych investicii; 2) odstranenie geografickych a inych obmedzeni
v kI'i€ovych sektoroch; 3) zvySené limity zahrani¢ného vlastnictva v oblasti telekomunikécit,
zivotného poistenia a maloobchodu; 4) nediskriminacné zaobchadzanie (voci Statnym
bankam, zahranié¢nym bankam atd’.).%

22Build-Operate-Transfer (BOT) Contract — druh dohody, pri ktorej sikromny sektor buduje projekt
infrastruktury, prevadzkuje ho a nakoniec prevedie vlastnictvo projektu na vladu

ZHO, C. H. (2004). ‘Determinants of Foreign Direct Investment in China: a sectoral analysis’, 16th Annual
Conference of the Association for Chinese Economics Studies, Australia (ACESA), Brisbane, QLD, 19- 20 July
2004.

2% HO, C. H. (2004). ‘Determinants of Foreign Direct Investment in China: a sectoral analysis’, 16th Annual
Conference of the Association for Chinese Economics Studies, Australia (ACESA), Brisbane, QLD, 19- 20 July
2004.

% “The conversion article for China’s entering into WTO” December, 2002 (http:/www.ce.cn/).
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4 Su¢asny stav PZI v Cine

Cina prilakala v roku 2016 rekordné mnozstvo PZI vo vyske 139 miliard USD, vd’aka
c¢omu sa stala tretou najvacsou destinaciou v ramci prilevu PZI na svete. Zatial’ co globalne
toky priamych zahrani¢nych investicii medziro¢ne klesli o 13 percent na 1,52 biliéna USD,
Cina zaznamenala narast o 2,3 percenta.?

Graf &.1: Prilev PZI v ramci regiénov Azie v rokoch 2015 a 2016

318 ® 2015 @ 2016
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51 54
28 28
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vychodna juhovychodna juzna zapadna
Azia Azia Azia Azia

Pramen: World Investment Report 2017.

Pokles tokov priamych zahraniénych investicii do Azie bol zaznamenany v troch zo
Styroch subregionov (graf ¢.1) a taktiez i v ramci najvyspelejsich ekonomik azijského regionu.
Prilev do Ciny zaznamenal mierny pokles o 1 percento na trovedi 134 miliard USD v désledku
poklesu priamych zahrani¢nych investicii v oblasti financii. V roku 2016 bolo v nefinanénom
sektore zalozenych 27 900 novych podnikov s ucastou zahrani¢ného kapitalu (FIE), z toho
840 z nich s investiciami nad 100 milionov USD. Okrem toho 450 uz zriadenych zahrani¢nych
podnikov vyrazne rozSirilo svoju podnikatel'skii Cinnost’, priCom vykonalo dodatocné
investicie v hodnote viac ako 100 milionov USD. Nefinan¢né sluzby nad’alej pritahovali nové
PZI, pri¢om prirastok v tomto sektore dosiahol 8 percent, zatial' o zahrani¢né investicie do
vyroby nad’alej rastli. Napriklad v marci 2017 zacala spolo¢nost’ Boeing budovat’ montaZzny
zavod v Cine, prvy takyto projekt mimo tizemia USA. Dalsia otvorenost’ a reformy na
narodnej aj miestnej trovni prispeli k rastu prilevu PZI. Styri pilotné zény volného obchodu
- prvé so sidlom v Sanghaji v roku 2013 a d’alie tri zriadené neskor v Fujian, Guangdong a
Zhejiang — dostali v roku 2016 13 miliard USD, ¢o predstavovalo narast o 80 percent.?’

Na zéklade aktualnych tdajov Ministerstva obchodu Cinskej Fudovej republiky
(MOFCOM) bolo od januara do jala 2017 zriadenych 17 703 zahrani¢nych podnikov, ¢o

%6 HU, W. (2017). FDI in China during 2017 Shows More Cautious Approach. In China Briefing. Dostupné na
internete: <http://www.china-briefing.com/news/2017/05/30/fdi-trends-show-cautious-foreign-investment-
china.html>

27 World Investment Report 2017. Dostupné na internete: http://unctad.org/en/PublicationsLibrary/wir2017_
en.pdf>
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predstavuje medziro¢ny narast o 12 percent. Redlne vyuzitie zahrani¢nych investicii dosiahlo
hodnotu 72 milidrd USD, ¢o zna¢i medziroény pokles o 6,5 percenta.?®

Zaver

Predkladany ¢lanok dokumentuje vyvoj priamych zahrani¢nych investicii na zéklade
jednotlivych vyvojovych faz od zaciatku ekonomickych reforiem na konci 70. rokov.
Spustenie programu hospodarskych reforiem v roku 1978 umoznilo krajine nastartovat’ svoju
ekonomiku a prilakat’ vel’ké mnozstvo priamych zahrani¢nych investicii. V pociatocnej faze
investicie smerovali na zlepSenie politick¢ého a pravneho prostredia. Prave pocas tohto
obdobia boli otvorené Specidlne ekonomické zony, ktoré pontikali znizené danové sadzby
a liberalnejsi rezim pre priame zahrani¢né investicie oproti inym oblastiam. Zavedenim
zékona o podnikoch s vylu¢nou pésobnost'ou zahranicného kapitalu a ustanoveniu o podpore
zahrani¢nych investiciach sa zrusili obmedzenia zahrani¢ného vlastnictva a opadla neistota
zahrani¢nych investorov. Prichodom zahrani¢nych investorov na ¢insky trh sa investicie do
Ciny vyrazne zvysili. V obdobi vysokého rastu doslo k otvoreniu pohrani¢nych miest na
podporu spolupréace so susednymi krajinami. Velmi vyznamny krok spravila Cina za¢iatkom
21. storo€ia vstupom do Svetovej obchodnej organizicie. Tento krok pomohol krajine
k ekonomickej transformacii smerom K trhovo orientovanej ekonomike, harmonizacii ciel
a dani a liberalizacii obchodu a investicii.
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Abstrakt:

Cielom ¢lanku je zhodnotif vyvoj environmentalnej politiky Ciny od zaciatku
hospodarskych reforiem v 70. rokoch minulého storocia az po stcasnost’. Zmena pristupu
Ciny k Zivotnému prostrediu je ¢oraz viacej viditeIna po roku 2000, ked axiému rychleho
hospodarskeho rastu vystriedala koncepcia harmonického a udrzateIného rastu. Tato
zmena bola spdsobena kombinaciou doméceho i medzinarodného tlaku na ¢insku vladu,
pricom obyvatelia zacali vnimat zneCistenie zivotného prostredia ako jeden
z najdolezitejsich spolocenskych problémov krajiny. Déraz na boj proti zmene klimy
aproti zneCisteniu zivotného prostredia sa jasne objavuje v kl'iCovych cinskych
strategickych dokumentoch poslednych rokov, z ktorych je najdélezitejsi 13. patrocny
plan na roky 2016 az 2020.

Kruaéové slova: Cina, znecistenie Zivotného prostredia, zmena klimy, environmentalna
politika

JEL Klasifikacia: F69, N55, O4

Abstract:

The aim of the article is to evaluate the development of China's environmental policy
from the beginning of economic reforms in the 1970s to the present. The key changes in
environmental policies are increasingly visible after the year 2000, when the axiom of
rapid economic growth was replaced by the concept of harmonious and sustainable
growth. This change was caused by a pressing combination of domestic and international
pressure on the Chinese government, and the population began to perceive environmental
pollution as one of the most important social problems in the country. Emphasis on
combating climate change and pollution is clearly emerging in key Chinese strategy
papers in recent years, of which the 13th five-year plan for 2016-2020 is the most
important.

Key words: China, environmental pollution, climate change, environmental policy

JEL Classification: F69, N55, O4

Uvod
Ekonomika Ciny presla v poslednych desatro¢iach d’alekosiahlymi zmenami. Kym na
zatiatku ekonomickych reforiem na konci 70. rokov minulého storoia bola Cina zaostalou
a chudobnou ekonomikou, dnes je modernou, dynamicky sa rozvijajicou hospodarskou
velmocou. Cina je v su¢asnosti najva¢sim exportérom vo svetovom hospodarstve a podla
udajov Medzindrodného menového fondu aj najvdcSou ekonomikou v nej. Silnejuce

! Prispevok vznikol v ramci projektu VEGA &. 1/0267/15 ,,Fenomén &inskych investicii a potenciél ich vyuZitia
pre narodné ekonomiky.* Rie§itel'skym pracoviskom projektu v rokoch 2015 az 2017 je Fakulta medzinarodnych
vztahov Ekonomickej univerzity v Bratislave.
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postavenie Ciny vo svetovom hospodarstve viak zvysuje aj tlak na silnejsiu angaZovanost’
krajiny v rieseni globalnych environmentalnych problémov. S velkou silou prichadza vel'ka
zodpovednost’ — a hlavne po nastupe Donalda Trumpa do Bieleho domu sa od Ciny o¢akéva,
ze bude patrit’ medzi globalnych lidrov v rieSeni problému globalnej zmeny klimy a d’al§ich
globalnych problémov.

Cielom tohto &lanku je analyzovat’ meniace sa postoje Ciny v environmentilnych
otazkach v poslednych dekadach. Zivotné prostredie dlho nepatrilo medzi hlavné priority
¢inskej hospodarskej politiky, ked’ dolezitym bol najmé vysoky hospodarsky rast a boj proti
chudobe cinskych obc¢anov. Po roku 2000 boli vSak aj ¢inski lidri konfrontovani s vaznymi
problémami v oblasti Zivotného prostredia a zarovei narastal na Cinu tlak, aby sa aktivnejsie
zapdajala do rieSenia globalnych environmentalnych problémov. Zamerom ¢lanku je objasnit’
pri¢iny hlavnych zmien, ktoré sa udiali v ¢inskej environmentéalnej politike od 90. rokov
minulého. Ked'ze skimanie environmentélnej politiky v jej komplexnej podobe je nad ramec
tohto ¢lanku, ¢lanok sa venuje iba jej vybranym aspektom.

1 Vyvoj environmentilnych problémov v Cine na zadiatku 21. storo¢ia

Proces hospodarskych reforiem v Cine bol dlho poznadeny potladanim otézok
zivotného prostredia do uzadia. Primarnym ciel'om ¢inskej vlady bol hospodarsky rozvoj a boj
proti chudobe, a preto sa akcentoval najma vysoky hospodarsky rast. Ked’ze 80. a 90. roky
minulého storocia boli poznacené rastiicou industrializaciou krajiny, nie je prekvapenim, Ze
vedlajsim vplyvom burlivého rozvoja priemyslu boli rastiice environmentalne problémy
v Krajine.

Asi najvaznej$im environmentalnym problémom, ktory ma aj vazny globalny vplyv,
st rastuce emisie CO2 ¢inskej ekonomiky. Dynamicky rast priemyslu a extenzivne vyuzivanie
uholnych elektrarni na uspokojovanie rastiiceho dopytu po elektrickej energii viedlo k tomu,
7e v stcasnosti je Cina najvaésim emitentom CO na svete. V roku 2015 dosiahli emisie CO2
v Cine hodnotu 10,6 miliénov kiloton, ¢o predstavovalo 29,5 percent vietkych emisii na
svete?. Pre porovnanie, druhym najviésim emitentom CO; v roku 2015 boli USA, ktoré
vyprodukovali 14,3 percent globalnych emisii. Znepokojujlica je pritom najméd dynamika
rastu ¢inskych emisii CO2, ktoré sa medzi rokmi 2000 a 2015 takmer strojnasobili (pozri graf
1). Po roku 2012 sice mozno pozorovat ista stabilizaciu emisii COz2, je vSak pravdepodobné,
ze v nasledujucich rokoch budu emisie rast’ d’alej a dosiahnu vrchol niekde na Grovni rokov
2025 az 2030.3

2EMISSIONS DATABASE FOR GLOBAL ATMOSPHERIC RESEARCH (2017): CO2 time series 1990-2015
per region/country..
3 PETERS, G. (2017): Have Chinese CO2 emissions really peaked?
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Graf 1: Vyvej emisii CO2 v Cine v rokoch 1970 — 2015 (kilotony CO)
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Prameri: Online databaza Emission Database for Global Atmospheric Research.

Hlavnym faktorom prudkého rastu emisii CO2 v Cine je dynamicky rast vyuZivania
uhlia v priemysle av energetike v poslednych dekadach. Najvac¢si narast emisii mozno
pozorovat’ prave v energetike, kde rastuce energetické naroky bolo mozné pokryt iba
vystavbou uholnych elektrarni. Cina je dnes najvacsim konzumentom uhlia na svete, priom
uhlie hra kI'i¢ovu tllohu v energetickom mixe krajiny (62 % v roku 2016).* Emisie CO2 viak
vyrazne rastli aj v oblasti priemyslu, kde hlavnym konzumentom uhlia je oceliarsky
priemysel. NizSia miera hospodarskeho rastu v poslednych rokoch sice sposobila mierny
pokles spotreby uhlia v Cine, v roku 2015 bola krajina stale zodpovedna zhruba za polovicu
globalnej spotreby uhlia.®

Emisie CO, pritom zd’aleka nie sti jedinym problémom znegistenia ovzdusia v Cine. Cina
je v stcasnosti aj najvdcsim emitentom oxidu siricitého (SOz) na svete, pricom ¢inske emisie
dosahuju uroven kombinovanych emisii SOz Severnej Ameriky a Eur6py. Ide pritom
0 nebezpecnu latku, ktord ma negativny vplyv na zdravie obyvatelov a vo vyraznej miere
prispieva aj k tvorbe kyslych dazd’ov.® Hlavnym zdrojom tychto emisii je opét’ vyroba elektrlckej
energie, ktora bola v roku 2013 zodpovedna za 43 percent celkovych emisii SOz v Cine.’

Nemenej nebezpecné st emisie oxidov dusika (NOx), ktoré prispievaju k nieniu
ozbénovej vrstvy, ku globalnemu otepl'ovaniu, maju negativny vplyv a zdravie obyvatelov
a prispievajt aj ku tvorbe kyslych dazd’ov. Cina nepublikuje oficidlne idaje o emisiach NOx,
odhady a merania vedcov vSak naznacuju ich rychly narast. Na zaklade rasticej spotreby
elektrickej energie a rozvoja ¢inskeho priemyslu mozno odhadovat, ze medzi rokmi 1995
a 2010 doslo k vyraznému narastu emisii NOx z 11 miliénov ton na 26,1 milionov ton. Tymto
sa Cina stala najva¢§im emitentom tychto plynov, ked’ze v hospodarsky rozvinutych $tatov uz
prebiehali v rovnakom c&ase procesy, ktoré viedli k zniZzovaniu tychto emisii. Hlavni

4 DEUTSCHE WELLE (2017): China coal consumption declines for third straight year.

5 BP (2017): BP Statistical Review of World Energy June 2017.

6 VENNEMO, AUNAN, LINDHJEM a SEIP (2009): Environmental Pollution in China: Status and Trends, s. 210.
" Tamtiez.
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zodpovednost’ za emisie NOx v Cine nestl sektory energetiky, dopravy a vyroby ocele
a cementu.’

Mozno najviditelnej$ou sa¢astou znedistenia vzduchu v Cine st mikrocastice prachu,
ktoré vo vyznamnej miere prispievaju k tvorbe smogu Vv ¢inskych velkomestach.
Mikrocastice, ktoré su mensSie ako 2,5 mikrometrov, spdsobuji respiracné problémy
obyvatelom atiez prispievaji ku vzniku rakoviny azvySuju riziko zlyhania srdca.
V poslednych rokoch sa pritom v Cine pravidelne opakovali krizy, poc¢as ktorych boli
odportacané limity mikrocastic v ovzdusi mnohonésobne prekroc¢ené. Problematické st najmé
zimné mesiace, ked’ zvySena miera spal’ovania uhlia vedie k vyraznému zhorSeniu situacie.
Pocas minulej zimy (2016/2017) dosiahla Groven smogu najvyssiu Groven (tzv. Cervena
vystraha) az v 32 ¢inskych mestach. Niektoré regiony dosiahli v tomto obdobi koncentraciu
mikrocCastic 2.5 vovzdusi na Grovni 1400 mikrogramov na meter Stvorcovy, priom
odporuc¢any limit je 50 mikrogramov na meter $tvorcovy.? Podl'a udajov Svetovej banky, iba
jedno percento mestskej populacie v Cine Zilo v roku 2007 v takej oblasti, kde priemerna
roéna koncentracia mikrodastic 10 dosahovala limit stanoveny v EU (40 mikrogramov na
meter Stvorcovy). Vysledkom vyrazného prekro¢enia limitov je pritom zhorSeny zdravotny
stav obyvatel'ov. Podl'a vedcov je zhorSend kvalita ovzdusia v ¢inskych mestach zodpovedna
za statisice az miliony predéasnych tmrti.20

Samozrejme, znecistenie ovzduSia nie je zdaleka jedinym environmentalnym
problémom Ciny. Proces hospodarskeho rozvoja viedol aj k vyraznému znecisteniu vodnych
zdrojov. Cinske rieky a jazera st extrémne zneéistené, o om sved&ia aj oficialne data
&inskych tiradov. Cina pouZiva pattirovitovia stupnicu na hodnotenie kvality vody vo vodnych
tokoch (I az V), pricom stupne IV a V uz nie st vhodné na l'udskti konzumadciu (iba na
priemyselné pouzitie a zavlazovanie). Podl'a dostupnych udajov dosahovala kvalita vody
v roku 2013 zhruba v 60 percentach ¢inskych riek iba tiroveni IV a V.* Podobna je aj situ4cia
¢inskych jazier, ked’ voda v polovici 28 najvécsich jazier v Cine nie je vhodné na akékol'vek
vyuzitie. Realita je pritom také, ze vodu nesp6osobilt na 'udsku konzumaciu denne konzumuji
miliény obyvatelov.!2

V neposlednom rade, nie je mozno opomenut’ ani problém znecistenia pody. Aj ked
tento problém zacal byt od 90. rokov minulého Coraz viacej viditelny, az do roku 2014
neexistovala komplexnd oficidlna vladna Stidia, ktord by hodnotila stav pédneho fondu
krajiny. Studia, ktord vypracovali spoloéne Ministerstvo ochrany Zivotného prostredia
a Ministerstvo pddohospodarstva a prirodnych zdrojov Vv rokoch 2005 az 2013, odhalila
alarmujtci stav podneho fondu v Cine. Déta odkryli, Ze 16 percent pddneho fondu Ciny je
znelistenych v nadStandardnej miere a 19,4 percent ornej pddy je silno kontaminovanych
tazkymi kovmi (65 miliénov z celkovych 334 miliénov akrov ornej pody). Cinska vlada
pritom odhaduje, Ze na zabezpecenie potravinovej bezpecnosti krajiny je potrebnych 300
milionov akrov ornej pddy. Vyradenie spominanych 65 milidnov akrov silne znecistenej ornej
pddy z uzivania by teda vazne ohrozilo potravinovii bezpe¢nost krajiny.'® Stav znedistenia
pody je pritom akutnejsi v juznej ¢asti Ciny, ked’Ze prave v tejto oblasti je vysoka koncentracia
hutnickeho priemyslu.

Hospodarsky rozvoj so sebou prinasa aj rast mnozstva vyprodukovanych odpadov.
V roku 2013 vyprodukovala Cina 3,3 miliardy ton tuhého priemyselného odpadu, pri¢om

8 ZHAO et al. (2013): NOx emissions in China: Historical trends and future perspectives.

® PHILLIPS, T. (2015): Airpocalypse now: China pollution reaching record levels.

10 VENNEMO, AUNAN, LINDHJEM a SEIP (2009): Environmental Pollution in China: Status and Trends, s.
211-212.

1 Tamtiez.

12 SEPA (2008): Report on the State of the Environment in China 2007.

13 ZHU, J. et al. (2015): China's Environment Big issues, accelerating effort, and ample opportunities.
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v roku 2001 mnozstvo vyprodukovaného priemyselného odpadu nedosahovalo ani jednu
miliardu ton. V sucasnosti je za rozhodujicu ¢ast’ priemyselného odpadu zodpovednych pat’
odvetvi — oceliarstvo, vyroba elektrickej energie, tazba a spracovanie kovov, tazba uhlia
a chemicky priemysel. V roku 2013 tieto odvetvia vytvorili az 88,7 percent tuhého
priemyselného odpadu.'* Rast Zivotnej urovne samozrejme znamenal aj velky narast
mnoZstva komunalneho odpadu v Cine. V rokoch 2000 az 2012 rastlo mnoZstvo komunéalneho
odpadu priemernym rocnym tempom 3,1 percent, pricom v rovnakom obdobi mnozstvo
komunalneho odpadu v USA uz takmer neréstlo (0,2 %). Znepokojujlicim je najmé rast
mnozstva nebezpecného odpadu, ktorého mnozstvo vzrastlo v rokoch 2001 az 2011 o 13,8
percent. Pokradujtca urbanizacia a rast Zivotnej trovne v Cine povedie v nasledujucej dekade
k d’alsiemu dynamickému rastu komunalneho odpadu.®

V poslednom case sa objavilo viacero pokusov na vycislenie ekonomickych strat
vyplyvajicich z environmentdalnych problémov Ciny. Najambicidznejsie modely predstavila
Vv poslednom obdobi Svetova banka, ktorej experti v spolupréci s ¢inskou vladou vypracovali
komplexné odhady zalozené na najnovsich dostupnych datach z oblasti Zivotného prostredia.
Vysledkom §tidie Svetovej banky z roku 2007 je, Ze v roku 2003 stratila Cina 2,68 az 5,78
percent hrubého domaceho produktu.’® Siroky interval odhadu pritom vyplyva z modelu
pouzitého na finanéné vycislenie hodnoty environmentdlnych $kdd a z r6znej metodiky
odhadov chordb a umrti spdsobenych znecistenim Zivotného prostredia. Je vSak mozné, ze
realne straty HDP su na este vysSsej urovni, ked’ze aj pomerne komplexné modely pouzité
expertmi Svetovej banky maju isté limitacie a museli abstrahovat’ od niektorych dlhodobych
(ale potencialne vel'mi §kodlivych) procesov.!” V roku 2013 néklady na zneéistenie Zivotného
prostredia vy¢islila aj ¢inska vlada, ktorej odhady hovorili v roku 2010 o strate 1,54 bilionov
juanov, ¢o predstavovalo 3,5 % HDP daného roku.8

O vyc¢islenie financénych $kod spdsobenych znecistenim Zivotného prostredia sa
pokusila v roku 2015 aj americkd vyskumna organizacia RAND Environment, Energy, and
Economic Development Program. Studia tejto organizicie je sice menej ambiciézna
(vy¢islenie ekonomickych §kod vyplyvajucich zo znecistenia ovzdusia), jej vysledky su vSak
nemenej znepokojujlicejsie. Vysledky stiidie hovoria, Ze v rokoch 2000 az 2010 stratila Cina
iba z dovodu znecistenia ovzdusia kazdy rok 6,5 percent HDP. Tieto straty je mozné podla
autorov Stadie znizit, budil vSak potrebné komplexné a nadkladné opatrenia na vsetkych
trovniach ¢&inskej vlady.®

2 Vyvoj environmentalnej politiky Ciny od Teng Siao-pchinga po Chu Tin-tchaa
Na zadiatku hospodarskych reforiem v Cine v 70. rokoch minulého storodia bol
imperativ hospodarskeho rozvoja krajiny. Nova politickd reprezentacia krajiny pod vedenim
Teng Siao-pchinga cheeli skoncovat’ s hladom a chudobou v Cine, a preto centrdlnym bodom
reformnych krokov bol rychly hospodarsky rast krajiny. Reformy zname pod ndzvom Styri
modernizacie (pol'nohospodarstvo, priemysel, obrana aveda Vvyskum) priniesli
spektakularne vysledky. Pocet obyvatel'ov Zijucich v chudobe poklesol z 230 milionov v roku
1978 na 30 miliénov v roku 2000.2° Aj ked’ podl'a mnohych metrik je Cina stale rozvojovym
Statom, krajina presla mnohymi pozitivnymi zmenami v ekonomickej a socialnej oblasti.

14 Tamtiez.

15 Tamtiez.

16 WORLD BANK (2007): Cost of pollution in China — Economic Estimates of Physical Damages.

7 TamtieZ, strana xvii.

1811, J. (2013): 1.1 trillion yuan in economic losses from pollution in 2010, China report says.
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20 UN a MINISTRY OF FOREIGN AFFAIRS PRC (2015): Report on China's Implementationof the Millennium
Development Goals.
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Ochrana zivotného prostredia bola pritom v tizadi uz v obdobi Mao Ce-tunga (1949-
1976), ked’ masova industrializicia v sovietskom 3tyle nepriala Zivotnému prostrediu. Cina
zalozila prvé Statne organy na ochranu zivotného prostredia az v roku 1972, ked sa
v Stokholme konala kPGdova Konferencia OSN o Zivotnom prostredi.? Po zadiatku
hospodarskych reforiem sa vo vedeni Komunistickej strany Ciny vieobecne akceptovalo, Ze
hlavnym cielom krajiny je rychly hospodarsky rast, ktorému treba podriadit’ vSetky snahy.
Regionalni lidri dostali pomerne vol'nu ruku a ich vykon bol stranickymi Spickami hodnoteny
najmi v kontexte dosiahnutého hospodarskeho rastu.?? Pitro¢né plany, ktoré st zakladnym
pilierom hospodarskej politiky v Cine, obsahovali indikatory hospodarskeho rastu, ktoré boli
de facto povinné. 7. patro¢ny plan (1986 — 1990) pozadoval priemerny ro¢ny rast na urovni
7,5 percent?® a 8. pitroény plan (1991 — 1995) na tirovni 9 percent.?*

Hospodarsky rast v Cine vSak mal aj svoje problematické aspekty — najmi rastiice
znecistenie zivotného prostredia (popisané v ¢asti 1). Spolu s korupciou a rasticimi
prijmovymi nerovnostami sa kvalita zivotného prostredia stala jednym z hlavnych dévodov
nespokojnosti ¢inskych obyvatel'ov. Ddlezita ulohu hrala najma kvalita ovzdusSia v ¢inskych
vel'’komestach, v ktorych sa smog stal ¢asto neznesitelnou sti¢ast'ou zivota. Zaroven, silnejuce
postavenie Ciny vo svetovom hospodarstve postupne zvy$ovalo tlak na jej angaZovanost
v rieSeni globalnych problémov — Vv environmentalnej oblasti najmd problému globalnej
zmeny klimy. Dvojity tlak z vonka i z vnutra printtil ¢inskych lidrov, aby sa na zaciatku 21.
storocia realne postavili svojim environmentalnym problémom.

Prvé vaznejSie zmeny v zmySlani cCinskych lidrov mozno pozorovat uz v 10.
pdtrocnom plane (2001 — 2005), v ktorom sa otazka zivotného prostredia dostava viacej do
popredia. Na vyvoj zivotného prostredia mal dolezity vplyv uz len ten fakt, ze ofakavana
urovenn priemerného ro¢ného hospodarskeho rastu bola v tomto plane stanovena menej
ambicidzne (7 %). Z toho nasledne vyplyvala niZSia spotreba elektrickej energie a uhlia. Plan
v$ak obsahoval aj masivne priame investicie do oblasti Zivotného prostredia. Cinska vlada
naplénovala pocas piatich rokov trvania planu celkové investicie do environmentalnej oblasti
vo vyske 700 mld. juanov, ¢o predstavoval 1,6 percent celkového HDP daného patrocného
obdobia.?® Z naplanovanych celkovych investicii predstavovali vladne investicie 394 mld.
juanov a od podnikovej sféry sa o¢akavali investicie vo vyske 306 mld. juanov.?

KTacové zmeny nastali v environmentalnej politike Ciny po roku 2003, ked’ sa
prezidentom Ciny stal Chu Tin-tchao a premiérom Wen Tia-pao. Sloganom nového vedenia
sa stalo budovanie ,,harmonickej spolo&nosti* prostrednictvom ,,vedeckého pokroku*. Cinska
vlada jasne deklarovala, Ze obdobie tradi¢nej cesty hospodarskeho rozvoja zalozené na
vysokom hospodarskom raste pri zanedbani Zivotného prostredia musi konéit.?” Nova
paradigma rozvoja hovorila, Ze hospodarsky rast musi koreSpondovat’ s ochranou Zivotného
prostredia. Zmenou bolo aj to, Ze v oblasti Zivotného prostredia planovala vlada zapojit’ okrem
Statnej regulécie aj trhové riesenia.

Koncept ,,harmonickej spolo€nosti sa stal aj jednym z hlavnych motivov 11.
pdtrocného planu, ktory pokryval roky 2006 az 2010. Uvedomujic si rastlce
environmentalne problémy, ¢inske vedenie stanovilo v ramci patroéného obdobia ambicidzne
ciele v oblasti zivotného prostredia. Zakladnou zmenou v procese planovania bolo, ze vlada
zaviedla environmentdlne limity, ktoré bolo nutné pri dosahovani hospodarskeho rastu

2LYU, J. (2014): History of Pollution: economics, politics, and Deng XiaoPing.

22 Tamtiez.
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dodrziavat. V oblasti energetickej naroCnosti 11. pétroény plan prikazoval znizenie
energetickej narocnosti jednej jednotky ¢inskeho HDP o 20 percent v planovacom obdobi.
Zaroven, plan prikazoval aj zniZenie emisii SO2 0 10 percent v porovnani s rokom 2005
a zvysenie podielu obnoviteI'nych zdrojov v ¢inskom energetickom mixe na 16 percent do
roku 2020.28 To znamenalo instalaciu kapacity v rozsahu 300 GW v oblasti vodnej energie,
30 GW v oblasti veternej energie a 30 GW v oblasti energie z biomasy do roku 2020.%°

Pri hodnoteni vysledkov 11. patrocného planu je pritom viditeI'né, Ze nacrtnuté plany
sa aj realne implementovali. Nie vSetky merné Cisla boli dosiahnuté, ale vo vSetkych
oblastiach je mozno pozorovat zna¢ny pokrok. Energeticki narocnost’ ¢inskeho HDP sa
podarilo znizit' o 19,06 percent na jednotku HDP, ¢im sa podarilo vyrazne priblizit
stanovenému cielu (20 %). V planovanom obdobi doslo aj k poklesu emisii SO, 0 13,14
percent (plan — 10 %), Kk zvySeniu recyklacie tuhého odpadu na 64,95 percent (plan — 60 %)
a k vyraznému navyseniu vyroby energie z obnovitelnych zdrojov.*°

Zmeny nastali v Cine aj v institucionalnej oblasti. Stdtna agentira na ochranu
Zivotného prostredia (State Environmental Protection Agency — SEPA) bola dlho povaZzovana
za Statnu institaciu bez redlnej moci. Aj ked’ od roku 1983 bola ochrana zivotného prostredia
oficidlnu $tatnou politikou, SEPA sa stala samostatnou agentirou na urovni ministerstva az
v roku 1987.%! Situacia sa zmenila podas funkéného obdobia Chu Tin-tchaa, kedy agenttra
dostala realne prdvomoci na monitorovanie dodrziavania reguldcii v oblasti Zivotného
prostredia a na trestanie ich porusovania. V roku 2005 SEPA Sokovala ¢insku spolo¢nost’, ked’
zastavila 30 velkych rozvojovych projektov v hodnote stoviek milidard juanov kvoli
nedostato¢nému zhodnoteniu vplyvu tychto projektov na zivotné prostredie. Prvym Sokom
bolo, Ze agentira mala pravomoci na zastavenie tychto projektov a druhym Sokom to, Ze
viaceré z tychto projektov patrili medzi kIi€¢ové narodné projekty odsuhlasené vplyvnou
Komisiou pre narodny rozvoj a reformy. %

Silnejucu poziciu agentury SEPA potvrdila aj jej reorganizacia v roku 2008. Agentira
bola oficialne premenovana na Ministerstvo ochrany zivotného prostredia a bola
plnohodnotne zaradend do systému ¢inskych ministerstiev. To umoznilo novému ministerstvu
lepSiu integraciu do tvorby roznych politik ¢inskej vlady. Dnes ministerstvo funguje nielen
ako organizacia na implementaciu regulécie v oblasti Zivotného prostredia, ale podporuje aj
vedecky vyskum v tejto oblasti.

3 Environmentalna politika Ciny pocas funkéného obdobia Si Tin-pchinga

Po nastupe nového vedenia Komunistickej strany Ciny pod vedenim Si Tin-pchinga
sa snahy Ciny v oblasti Zivotného prostredia eite zintenzivnili. Negativne javy vyplyvajiice
Z rasticeho znecistenia Zivotného prostredia uz ¢inska vlada nemohla prehliadat’ a zaroven
vyrazne rastol aj medzinarodny tlak na krajinu v oblasti rieSenia globalnych
environmentalnych problémov. Nova vedenie Ciny pritom uz v decembri roku 2013 prijalo
dokument s nadzvom Politiky a kroky Ciny na adresovanie problému zmeny klimy. Znakom
dolezitosti tohto dokumentu je aj jeho autor - Komisia pre narodny rozvoj a reformy. Ide totiz
0 centralnu planovaciu komisiu, ktora ma §iroké pravomoci v oblasti planovania a riadenia
procesu hospodarskeho rozvoja. To, ze dokument pochadza prave od tejto institicie (ktorej

2 Tamtiez, s. 3548.

2 Tamtiez, s. 3548.
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hlavnym cielom byval tradi¢ne hospodarsky rast), jasne naznacuje, Ze environmentalna
politika sa stala prioritou najvyssich riadiacich §truktar Komunistickej strany Ciny.%

Dokument samotny obsahuje uceleny systém nastrojov a politik v oblasti boja proti
zmene klimy zo strany Ciny. V inititucionalnej oblasti sa navrhuje vytvorit systém
zodpovednosti za dosiahnutie cielov definovanych v oblasti znizenia emisii CO2 tak na Grovni
centralnej vlady ako aj na tirovni jednotlivych provincii a autonomnych regiénov. Zaroven sa
zdoraznuje nutnost’ posilnenia vedeckého vyskumu v tejto oblasti, ¢o by malo vyustit do
novych strategickych $tadii a z nich vyplyvajtcich strategickych planov pre Cinu. Dokument
tiez vyzyva kI'i¢ové institucie v Cine na lepsiu spolupracu v oblasti vzniku legislativy, ktora
by adresovala problematiku zmeny klimy.%*

Samozrejme, ozajstnym zakladom dokumentu st plany Ciny na zniZenie emisii COz,
ktoré sa maji dosiahnut’ kombindciou zmeny priemyselnej Struktury, Gpravou energeticke;
Struktary, zvySenim energetickej efektivnosti a rozSirenim zachytavania uhlika. V ramci 12.
pdtrocného planu vlada vypracovala dlhodobé strategické plany pre sedem klicovych
priemyselnych odvetvi, ktoré budu klicové aj pre environmentalnu oblast’ (technoldgie
zamerané na konzervovanie energie, informacné technologie, biotechnologie, vyroba high-
tech produktov, nové energetické zdroje, nové materidly a vozidld pohaiiané novymi zdrojmi
energii). Do stratégie zniZenia energetickej naroc¢nosti krajiny pritom zapadd aj rozvoj
odvetvia sluzieb, ktoré je menej energeticky naroné v porovnani s priemyslom.
V energetickej oblasti je hlavnym cielom zniZenie zavislosti na fosilnych palivach a vyvoj
obnovitelnych zdrojov energie. Cinska vldda uz v tomto dokumente vyrazne podporuje
slne¢nu energiu, ale investicie sa navrhuji aj do oblasti vodnej a geotermalnej energie.*®

Ozajstny zaujem Ciny o boj proti zmene klimy predstavovala aj spolocnd deklardcia
USA a Ciny, ktora bola podpisana pri naviteve amerického prezidenta Baracka Obamu v Cine
v roku 2014. Tento dokument znamenal doleZita zmenu v pozicii Ciny v tejto oblasti, ked’ze
v predchadzajucich globalnych rokovaniach v klimatickej oblasti (napr. Kjotsky protokol) sa
Cina zasadne vyhybala konkrétnym zavizkom v oblasti zniZzovania emisii CO2. Po prvy krat
v histérii modernej Ciny sa jej vedenie v ramci tejto deklaracie verejne prihlasilo k zaviznym
cielom v tejto oblasti. Cinsky prezident Si Tin-pching svojim podpisom potvrdil zévizok
znizit’ emisie CO, Ciny o 60 az 65 percent pod uroveii roku 2005 do roku 2030. Cina sa
zaroven zaviazala zvysit’ zalesnent plochu v Krajine o 4,5 miliard kubickych metrov do roku
2030 (v porovnani s vychodiskovym stavom v roku 2005). Cina sa plne prihlasila k cielu
klimatickych rokovani udrzat’ rast priemernej teploty na planéte pod 2 stupnami Celzia
a vyhlasila, ze plnou védhou svojej diplomacie bude usilovat’ o uspech klimatickej konferencii
v Parizi v roku 2015.%

Kroky Ciny v environmentalnej oblasti sa samozrejme nelimituji iba na oblast’ boja
proti zmene klimy, vldda sa zaviazala uskutoCnit’ vézne opatrenia aj voci rastGcemu
znecisteniu ovzdusia, vody a pody. V oblasti boja proti znecCisteniu ovzdusia bolo zdsadnym
krokom zvySenie datovej transparentnosti, ked’ v roku 2014 ¢inska vlada zaviazala 15 tisic
podnikov, aby poskytovali verejnosti data o svojich emisiach v redlnom &ase. V kontexte Ciny
i8lo o bezprecedentny krok smerom k transparentnosti, ktory bol vyvolany rastucou
nespokojnostou mestskych obyvatelov s kvalitou ovzdusia v &inskych velkomestach.®’
Negativny vplyv tazkého priemyslu a energetiky na stav ovzdu$ia bol znamy uz dlhSie
obdobie, detailné data vSak zvysuju tlak na podniky s najvyssSimi emisiami.
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V marci 2014 ¢inska vlada d’alej zvysila svoju aktivitu v environmentalnej oblasti, ked’
vyhlasia ,,vojnu proti znecistovaniu®. Na otvoreni zasadania VSecinskeho zhromazdenia
Tudovych zastupcov premiér Li Kche-&chiang vyhlasil, e Cina vyhlasuje vojnu proti
zneCisteniu rovnako ako v minulosti vyhlésila vojnu proti chudobe. Experti povazovali
premiérov prejav za potvrdenie toho, Ze najvysSia uroven vedenia si uvedomuje
environmentalnu krizu v krajine. Zakladom novej stratégie ma byt’ snaha o vyrazné znizenie
mikrocastic v ovzdusi a odstavenie zastaranych priemyselnych zdvodov a elektrarni. Cielom
bolo znizenie vyroby ocele o 27 miliéonov ton uz v roku 2014 a vyroby cementu o 42 miliénov
ton v rovnakom roku. Zmeny sa mali udiat’ aj v oblasti regulacie cien energie, kde malo dojst’
k zvyhodneniu energie produkovanej pomocou obnovitelnych zdrojov. Vlada slibila aj
rychlejSie nasadenie chytrych elektrickych sieti a vyraznejSiu podporu nizkouhlikovych
technologii.®®

Pri analyze snéh ¢inskej vlady v energetickej oblasti po roku 2012, nie je prekvapenim,
ze environmentalne otazky hrali doleziti ulohu aj pri zostavovani /3. pdtrocného planu na
roky 2016 az 2020. Mozno konstatovat, Ze ide 0 zatial najambicidéznej$i plan ¢inskeho
vedenia na rieSenie problémov krajiny v energetickej a environmentalnej oblasti. DdleZitost’
tejto oblasti jasne podciarkuje fakt, Ze az 16 z 33 hlavnych cielov planu sa dotyka oblasti
zivotného prostredia a energetiky. Plan obsahuje mnozstvo exaktnych cielov, ktorych
dodrzanie bude celkom uréite dolezitou prioritou ¢inskej vlady.3®

V oblasti boja proti klime boli do planu zapracované uz spominané zavizky Ciny
Vv oblasti zniZenia emisii COz2, pri€om plan do roku 2020 je eSte ambicioznejsi nez povodny
zaviazok krajiny z Kodanskej konferencie (zniZenie emisii o 48 percent pod uroven roku
2005). Doélezitym zaviazkom je aj stanovenie horného limitu spotreby energie v roku 2020,
ktory bol stanoveny na 5 miliard ton ekvivalentu uhlia (4,3 miliard v roku 2015). To by malo
znamenat’ rychlej$i pokles mnoZstva energie, ktora sa vyraba pomocou uhlia a malo by
prispiet’ k dosiahnutiu ciel'u stanoveného pre emisie CO,. KI'icovymi ciel'mi péatroéného
planu v oblasti energetiky st okrem toho aj zvySenie energetickej efektivnosti a zvySenie
vyuzivania nefosilnych zdrojov energie. Tieto ciele by mali byt dosiahnuté kombinaciou
odstavenia nadbytocnych priemyselnych kapacit, modernizaciou tazkého priemyslu
a energetiky a zvySenou instalaciou elektrarni, ktoré vyuzivaji nefosilne zdroje (slnecna,
vodnd, veterna, geotermélna a nukledrna energia).*

Trindsty pédtroény plan sa pochopite'ne detailne venuje aj zniZeniu znecistenia
zivotného prostredia v Cine. Cinska vlada si plne uvedomuje, Ze uholné elektrérne a auta so
spal’ovacim motorom zostanu doélezitou stiast’ou ¢inskej ekonomiky eSte minimalne niekol’ko
dekad. Hlavné usilie sa preto v nasledujucich rokoch bude koncentrovat’ prave na zniZovanie
emisii pochadzajucich ztychto dvoch zdrojov. V oblasti uholnych elektrarni je cielom
vystavba elektrarni s ultra nizkymi emisiami, ktoré by boli porovnatelné s elektrarnami na
zemny plyn. Co sa tyka oblasti dopravnych prostriedkov, Cina planuje zavedenie $tandardu
China V, ktora bude ekvivalentom eur6pskeho Standardu Euro V zavedeného v roku 2009.

Velka pozornost’ sa v 13. patronom plane venuje aj oblasti zne€istenia vody a pody
v Cine. Ide totiZ o oblast’, kde sa doteraz dosiahol iba maly pokrok a opakovane sa nepodarilo
splnit’ vytycené ciele. Prikladom je napriklad spotreba vody, ktord mala podla 12. patrocného
planu dosiahnut’ v roku 2015 troven 600 miliard kubickych metrov. Tento ciel’ sa nepodarilo
naplnit’, redlna spotreba vody v roku 2015 predstavovala 618 milidrd kubickych metrov. Na
rok 2020 stanovila vlada opéat’ ambicidzny ciel’, ked by spotreba vody nemala presiahnut’ 670
miliard kubickym metrov. To by znamenalo znizenie naro¢nosti jednotky HDP na vodu o 23
percent pocCas planovacieho obdobia, ¢o nebude l'ahké dosiahnut, ked’Ze reformy v tejto

38 REUTERS (2014): China to 'declare war' on pollution, premier says.
39 BLOOMBERG (2015): China’s 13th five year plan — The Report.
40 SELIGSOHN, D. (2016): How China’s 13th Five-Year Plan Addresses Energy and the Environment.
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oblasti zvy&ajne nie st prijimané pozitivne na lokalnej tirovni.*! V oblasti znedistovania vody
a pody bude pritom najproblematickejSia oblast’ pol'nohospodarstva, ktora prispieva vo velkej
miere K znecisteniu oboch zdrojov. Vyzvou je pritom najmi znecistenie podneho fondu,
ked’ze v tejto oblasti sa t'azsie dosahuju vysledky z narodnej Grovne.

Trinasty patrocny plan je bez pochyb najkomplexnej$im planom v dejinach ¢inskeho
ekonomického planovania. Snahy o nahradenie fetiSu hospodéarskeho rastu modelom
udrzatel'ného rozvoja dokazuje prepojenie cielov patro¢ného planu s Ciel'mi pre udrzatelny
rozvoj, ktoré boli vramci OSN dohodnuté v roku 2015 (Agenda 2030). Péatroény plan
obsahuje zavizok aktivne implementovat’ ciele Agendy 2030, pricom pomerne velka Cast’ 169
cielov v 17 oblastiach priamo alebo nepriamo dotyka environmentalnej oblasti. Cielom do
d’alsich rokov je vytvorit’ synergie medzi r6znymi Ciastkovymi stratégiami a zabezpecit ich
prepojenie s aktualnym pitroénym pldnom.*?

Zaver

Cina presla vposlednych dekadach vyznamnymi zmenami Vv ekonomickej
a spolocenskej oblasti a tieto zmeny sa samozrejme dotkli aj oblast’ vnimania znecistovania
Zivotného prostredia. Kym v 80. a 90. rokoch minulého storo¢ia bol hlavnym cielom Ciny
rychly hospodarsky rast, dnes sa uz akcentuje vyvazenejsi a udrzateI'nej$i hospodarsky rast.
Samozrejme, zmena perspektivy ¢inskej vlady nebola nahodna, ale reaguje na zvyseny zaujem
verejnosti 0 zivotné prostredie. Podl'a prieskumu verejnej mienky uskutoénenou vyskumnou
instituciou Pew Research v roku 2008 povazovalo znecistenie zivotného prostredia za vel'mi
vazny problém 31 percent ¢inskych respondentov. Opakovany vyskum v roku 2013 jasne
ukazuje rast znepokojenia obCanov, ked’ znecistenie zivotného prostredia povazovalo za
velmi vazny problém uz 47 percent respondentov.*® Znepokojenie obéanov sa nasledne
premieta aj do realnych protestov, ktorych pocet v poslednych rokoch neustale rastie.

Vysledkom rasticeho domaceho i zahrani¢ného tlaku na ¢insku vladu je Gprimné
zvySenie jej snahy o rieSenie environmentalnych problémov krajiny. Cielom vlady je, aby sa
hospodarsky rast krajiny dostal na udrzatelnti trajektoriu a aby sa z Ciny stala krajina, ktora
hré aktivnu ulohu pri rieSeni globalnych environmentalnych problémov. Odhodlanie vedenia
krajiny je moZné pozorovat vo viacerych strategickych dokumentoch vypracovanych
Vv poslednych rokoch, pricom doteraz najambicidznejSim dokumentom je 13. patrocny plan
na obdobie rokov 2016 az 2020. Délezitym signalom zmien je aj posobenie Ciny v oblasti
boja proti zmene klimy, ked’ sa v procese pripravy Konferencie o klimatickych zmenach
v Parizi Cina po prvy krat vo svojej historii prihlasila k zavaznym ciefom v tejto oblasti. A to
je dobra sprava nielen pre Cinu ale aj pre cely svet. Cina, ktora je na dobrej ceste stat’ sa
najviacsou ekonomikou sveta, je kI'i¢ovym prvkom globalneho boja proti zmene klimy —
zv1ast’ po odvrateni sa USA od klimatickych ciel'ov po néstupe Donalda Trumpa do Bieleho
domu.
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Abstract:

This paper analyses the issue of RER and its impact on FDI by using gravity model of
FDL. Firstly, we provide critical analysis of previous studies that performed research on
determinants of FDI in LAC and the relation of the Ownership-Location-Internalisation
Paradigm and the Investment Development Path within the Gravity Model of the FDI.
We performed research on a sample of eight high-income, OECD member states and eight
countries from LAC region. Econometric model was constructed and performed Pooled
Ordinary Least Squares (POLS) regression, Fixed Effect and Random Effect regression.
The impact of RERs differs with respect to the used panel data estimator.

Key words: real exchange rates, bilateral FDI flow, gravity model, FDI, Latin America
and Caribbean, non-stationary panel data
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Introduction

Do real exchange rates (RER) in high-income and developed countries have effect on
outward flow of foreign direct investment (FDI) from developed countries into developing
countries of Latin America and Caribbean (LAC) region? In this paper we analyse the issue
of RER and its impact on FDI by using gravity model of FDI. Firstly, we provide critical
analysis of previous studies that performed research on determinants of FDI in LAC and the
relation of the Ownership-Location-Internalisation (OLI) Paradigm and the Investment
Development Path (IDP) within the Gravity Model of the FDI. For the purpose of the study
of determinants of the size of bilateral trade and FDI flows in international economic relations,
gravity model is commonly used. Inspired by gravity law of Isaac Newton, the amount of the
bilateral trade among two respective countries is positively dependent from the size of their
economies and negatively from their distance therefore the bigger the economies are and the
closer they are to each other, the higher amount of bilateral FDI would be observed.

We performed research on a sample of eight high-income countries which are
members of the Organisation for Economic Co-operation and Development and eight
countries from LAC region. Based on macroeconomic data provided by the UK Data Service,
Centre d'Etudes Prospectives et d'Informations Internationales (CEPII), World Bank (WB)
and The World Trade Organisation (WTO) we constructed panel datasheet with 1,088
observations with the observed time period between 1995-2011, i.e. 17 years.

We constructed econometric model which is in accordance with the gravity model and
performed Pooled Ordinary Least Squares (POLS) regression, Fixed Effect and Random
Effect regression.

The remaining part of the paper is organised as follows. In section 2, we analyse
literature on determinants of FDI in LAC and the relation of the Ownership-Location-
Internalisation (OLI) Paradigm and the Investment Development Path (IDP) within the
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Gravity Model of the FDI. Section 3 analyses methods, i.e. sub-section 3.1 justifies the
selection of eight high-income countries and eight developed countries from LAC, sub-section
3.2 describes type of our data. The remaining parts analyse econometric methods we used, i.e.
sub-section 3.3. Pooled Ordinary Least Squares (POLS) estimator, 3.4 Fixed Effects (FE)
estimator, 3.5 Random Effects (RE) estimator and econometric model, its key and other
variables are analysed in sub-section 3.6. Results of econometric analysis are interpreted in
section 4, i.e. results of POLS regression in 4.1, for FE in 4.2 and for RE in sub-section 4.3.
Finally, section 5 concludes.

1 Literature review
1.1 Determinants of FDI in Latin America and Caribbean

Latin America is a very heterogeneous region from the point of view of political
stability, corruption, business environment, macroeconomic development and business cycle
which determines FDI flowing to each particular country.* FDI has significantly contributed
to the economic development of this region characterised with insufficient amount of capital,
since the early 1970s where LAC received 53% of FDI compared with 34% for Africa. The
boom in FDI increased in early 1990s, following to the late 2000s when LAC received 25%
of the world’s FDI, while Asia 64% and Africa 12%.?

Hecock and Jepsen® examined the political determinants of FDI for LAC stating this
is one of the first factors investors look for in relation to this region. There have been studies
with various results regarding the political influence on FDI in general also to Latin America.
Li and Resnick? conclude that stable authoritarian regimes boost FDI. Contradictory to this is
claimed by Jensen® who found out that democracies attract more FDIs. Blanton and Blanton®
did not find any difference in the influence of political system on FDI.

Bengoa, Sanchez-Robles performed research whether the economic freedom in the
Latin America countries influence the FDI inflows to these countries. They conclude, that
variables index of economic freedom and GDP are positively correlated with FDI inflows.
Also de Arce, Escribano, Sanchez-Martin analysed macroeconomic variables such as
inflation and nominal interest rates and revealed that they do not influence FDI inflows in
Latin America, however a higher degree of trade openness has a positive significant effect on
attracting FDI.

However there are studies related to Latin America , having revealed that liberal,
reformed economies that had performed privatisation policies attract FDI. Trevino suggests
that Latin American countries may increase their FDI inflows, by market oriented reforms,
such as trade liberalization and privatization. This is also supported by Biglaiser, DeRouen
that international trade liberalization has a positive effect on FDI attraction into the LAC.
Hecock and Jepsen’ found substantial variation in the causes and characteristics of FDI among
various sectors of national economies in LAC. FDI into manufacturing is volatile and attracted
to regimes with lower level of democracy; FDI into primary sector due to property rights

!NEUMEYER, P. — PERRI, F. (2005). Business cycles in emerging economies: the role of interest rates. p. 345.
2BLANCO, L., R., (2012). The Spatial Interdependence of FDI in Latin America, p. 1337.

3 HECOCK, R., D. — JEPSEN, E., M. (2013). The Political Economy of FDI in Latin America 1986-2006: A
Sector-Specific Approach. p. 426.

4 LI, Q. — RESNICK, A. (2003). Reversal of fortunes: democratic institutions and foreign direct investment
inflows to developing countries. p. 175.

5JENSEN, N., M. (2006). Democratic governance and multinational corporations: political regimes and inflows
of foreign direct investment. p. 587.

6§ BLANTON, S., L. — BLANTON, R., G. (2007). What attracts foreign investors? An examination of human
rights and foreign direct investment. p. 143.

"HECOCK, R., D. — JEPSEN, E., M. (2013). The Political Economy of FDI in Latin America 1986-2006: A
Sector-Specific Approach. p. 426.
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protection is preferred into politically stable countries and FDI in services into countries with
fiscal responsibility in LAC.

The work of Vial® concludes that size of the FDI inflows to the Latin America economies
may be also affected by trade agreements and the distance from investor’s corporate headquarters
to the receiver country of the FDI and also slightly by previous cultural linkage. In accordance to
this result Tekin-Koru and Waldrich® studied the effects of North—South integration NAFTA. The
main results was that FDI inflows to Mexico, was positively affected by entering the NAFTA.

Chantasawat et al.® studied influence of China on investment-creating and
investment-diverting effects on FDI towards LAC. The conclusion is LAC is not viewed as
FDI competitor to China, multinationals use it as a complementary FDI location to China,!
not as a competitor.

Vial'? provided favourable evidence for FDI inflow to LAC when countries are
involved in economic integration and trade agreements (MERCOSUR, The Andean
Community). They also depend on how far is investor’s home country and cultural aspects
(Hispanic world).

Ruiz and Pozo®® observed Argentina, Brazil, Chile, Colombia, Mexico and Peru
receive approximately 85% of the FDI flowing to LAC. Determinants of FDI are: exchange
rate and exchange rate (FX) uncertainty, however real exchange rates do not impact FDI
meaning countries do not need to manipulate FX rates in order to promote FDI. Depreciated
real exchange rate does encourage or discourage FDI. However, the level of real exchange
rate uncertainty significantly impacts the level of FDI received. Investors do not tolerate FX
uncertainty. Inflation and nominal interest rates do not have a significant effect on FDI.*
Balasundram®® concludes that real exchange rate fluctuations have a significant effect on FDI
outflows from the U.S. to the Latin American countries. Escribano, Sanchez-Martin,'® suggests
that Latin American institutions may have important role in attracting the FDI inflows to their
economies, due to providing an insurance role before the huge exchange rate variability and
therefore to avoid large exchange rate costs and uncertainty for the corporations.

1.2 Relation of the Ownership-Location-Internalisation (OLI) Paradigm and the
Investment Development Path (IDP) within the Gravity Model of the FDI

The ownership-location-internalisation (OLI) paradigm (eclectic paradigm), studied
by Dunning (1993), Neuhaus (2006), Dunning and Lundan (2008) and Dunning (2000).
Reflecting them, ownership, location and internationalisation advantages are the main factors,
i.e. variables that determine the level and form of and influence of FDI. According to Shimizu
(2004) company is interested to undergo overseas investment under the condition of certain
benefits: (1) ownership advantages are internal factors of the company such as multinational
or local market experience, international strategy. They explain why the company should

8 VIAL, J. (2002). Foreign Investment in the Andean Countries.

® TEKIN-KORU, A. — WALDRICH, A. (2010). North-South Integration and the Location of Foreign Direct
Investment.

10 CHANTASAWAT, B. ET AL. (2010). FDI Flows to Latin America, East and Southeast Asia, and China:
Substitutes or Complements? p. 533.

11 Except Mexico.

12VIAL, J. (2002). Foreign Investment in the Andean Countries.

BRUIZ, I. - POZO, S. (2008). Exchange rates and US direct investment into Latin America. p. 411.

4 ARCE, M. - MARTIN, M., E., S. - ESCRIBANO, G. (2014). Do changes in the rules of the game affect FDI
flows in Latin America? A look at the macroeconomic, institutional and regional integration determinants of
FDI. p. 279.

15 BALASUNDRAM, M. (2007). An Empirical Investigation of U.S. FDI in Latin America. p. 1.

16 ARCE, M. — MARTIN, M., E., S. - ESCRIBANO, G. (2014). Do changes in the rules of the game affect FDI
flows in Latin America? A look at the macroeconomic, institutional and regional integration determinants of
FDI. p. 279.
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invest abroad. Dunning and Lundan (2008) summarise these advantages refer to unique assets
gained during favourable conditions on the market. Shimizu (2004) continues (2) Location
advantages include industry-level factors such as production factors, sales force intensity, etc.
(3) Internalisation factors or country-level factors are corporate internal factors: market
growth in the host country, cultural factors. If the benefits are sufficiently high, the company
undertakes the investment.

Another theoretical approach to FDI is investment development path (IDP) which is
reviewed by Dunning and Narula (2003) in a way that both FDI outflow as well as inflow are
positively related to particular country’s economic development, structure of the economy and
the flow of FDI to particular sectors changes under the influence of the economic
development. IDP describes investment development path of a country. This process could be
split into five stages. Firstly, the country has nothing to offer to attract FDI, low GDPpc, poor
business environment, corruption, etc. There could be an outward FDI at trivial level.
Secondly, inward FDI starts to rise while outward FDI stays at low level. Thirdly, Dunning
and Narula (2003) emphasize the turning point where the inward FDI growth rate declines
and subsequently outward FDI starts to rise providing increase in operating income. In the
fourth phase, the outward FDI overtakes the inward FDI flow and continues to grow. Finally,
inward, as well as outward FDI keep rising until the equilibrium is reached, that causes the
level of net operating income at nil.

According to Krugman,!’ gravity model indicates that among countries with higher
distance from each other, the FDI flow tends to decline. The impact of distance on FDI in the
gravity model is negative. The simplest form of gravity model could be written:
YixY;

Ty =AX b, 1)

Where Tij are exports from country i to country j or the sum of the foreign trade among
them. Y is total product of the state i (GDP in the most cases), Y; for country j. Djj is the
distance between country i and j and A is the constant of proportionality. However, due to

practical reasons, this formula is used mostly in logarithmic form:

The advantage this formula offers is that other variables influencing FDI or trade could
be added accordingly. Linnemann'® added the population of countries or dummy variables
(common official language, economic integration zone membership, colonial heritage, etc).

OLI, IDP as well as gravity model study determinants of FDI flows connected to the
level of a particular economy. Factor endowments (GDPpc differential) from gravity model
are connected to the OLI advantages from the eclectic paradigm and GDPpc explains the stage
of the IDP of a particular country.

1.3 Relation between RER and FDI

The effects of the real exchange rate (RER) on the foreign direct investments (FDI)
were analysed by using an augmented gravity model developed by Tinbergen (1962).
Although Bergstrand (1985, 1989) was first who applied RER in the gravity model, tested
model follows Goldberg and Klein (1998) which confirmed that real exchange rate plays an
important role in the FDI development. The relationship of the RER on FDI was theoretically

" KRUGMAN, P., R. — OBSTFELD, M. (2009). International Economics: Trade and Policy.
18 LINNEMANN, H. (1966). An Econometric Study of International Trade Flows.
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analysed by using an augmented gravity model developed by Tinbergen,®® however
Bergstrand®® was first who applied RER in the gravity model, tested model follows Goldberg
and Klein?* which confirmed that real exchange rate plays an important role in the FDI
development. The influence of the RER on FDI flows is studied by many papers, e.g. Weiguo
and Yang,?® Urata and Kiyota,? Lee and Min?* and Barrel and Pain.?® These authors suggest
the negative impacts of the RER_B in beneficiary country on the FDI inflows to this country,
thus appreciation of the RER_A in the developed country leads to the higher FDI outflows
from this economy to developing countries. Specifically to our selected region, authors
Goldberg and Klein,?® World Bank?’ and Athukorala and Rajapatirana,?® found significant
relationship between the changes in the Real Exchange rate and FDI inflows to the Latin
America economies. Therefore based on these works, we expect negative results of the
coefficient RER_B and positive results for the coefficient RER_A in influencing the FDI
flows.

2 Methods
2.1 Selection of sample of countries

Based on classification according to the World Bank?® and OECD®* we constructed
econometric model studying effect of RER on FDI by using gravity model on selected
developed and developing countries (Table 1). In terms of developing countries, we choose
from the region of Latin America and Caribbean (LAC) and linked them with high-income
countries (Table 1). Our country selection is also based on gravity model, as well as other
assumptions such as former colonial ties, political relations, regional economic integrations
MERCOSUR?! and the Andean Community.

The reason for this is that selected high-income countries have traditionally strong ties
on LAC region either as a consequence of colonial history (Spain, UK and France),
membership in regional trade blocks Andean Community, associate member of MERCOSUR
(Chile), geopolitical and economic interests (USA), economic or financial interests (UK),
offshore and banking centre (Switzerland), Australia is the economy located on Southern
hemisphere, although of similar geographical distance as European countries, or other
(Austria). This region is considered to be of considerable investment potential with economic
growth, however these countries still fall behind in terms of GDP per capita compared to the

1 TINBERGEN, J. (1962). Shaping the world economy; suggestions for an international economic policy.

20 BERGSTRAND, J., H., (1989). The generalized gravity equation, monopolistic competition, and the factor-
proportions theory in international trade. p. 143; BERGSTRAND, J., H. (1989). The gravity equation in
international trade: some microeconomic foundations and empirical evidence. The review of economics and
statistics. p. 474.

2l GOLDBERG, L., S. — KLEIN, M., W., (1998). Foreign Direct Investment, Trade and Real Exchange Rate
Linkages in Developing Countries. p. 6344.

2 WEIGUO, X., - YANG, Z., (2010). Empirical research on the influence of real exchange rate volatility on US
FDI in China. p. 222.

2 URATA, S., - KIYOTA, K. (2002). Exchange Rate, Exchange Rate Volatility and Foreign Direct
Investment.

2% LEE, B.— MIN, B., S. (2011). Exchange rates and FDI strategies of multinational enterprises., p. 586.

25 BARREL, P., — PAIN, N. (1998) Real Exchange Rates, Agglomerations, and Irreversibilities:
Macroeconomic Policy and FDI in EMU. p. 152.

% GOLDBERG, L., S. — KLEIN, M., W. (1997), Globalization and technology absorption in Europe and
Central Asia; the role of trade, FDI, and cross-border knowledge flows.

2 WORLD BANK (2013). Latin America’s Deceleration and the Exchange Rate Buffer.

28 ATHUKORALA AND RAJAPATIRANA (2003).

2 WORLD BANK (2016). World Bank Country and Lending Groups.

30 OECD, (2016). List of OECD Member countries - Ratification of the Convention on the OECD.

31 Mercado comun del sur (Southern Common Market).
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developed countries. All of the selected high-income countries are OECD countries, i.e.
economically most developed countries in the World.®> One of the selected developing
countries® is OEDC member state.

Table 1: Choice of countries subject to research

High-Income Countries (OECD Member Developina Countries
States)3* pIng

Germany Brazil

Australia Mexico®®

Switzerland Dominican Republic
France Panama

United Kingdom Colombia

United States of America Peru

Chile Ecuador

Spain Guatemala

Source: Prepared by the author

The differences between them and developing and the least developed countries (LCD)
classified by the World Bank (2016) could be measured and compared by their gross domestic
product per capita (GDPpc) which provides overview of massive gap between those categories
of countries.

2.2 Data

Our datasheet has a structure of panel data and contains 1,088 observations comprising
of 8 OECD countries, 8 developing countries from Latin America and Caribbean region
(LAC), 23 columns, the observed time period is 1995-2011, i.e. 17 years.

Panel data are specific set of data comprising of cross-sectional and time series
dimension. In comparison to time-series, panel data contain more data columns than time-
series or even cross-sectional spreadsheets. The advantage is ability to perform estimation
with high efficiency due to given higher degrees of freedom. Panel data enable to study
adjustment process of the dependent variable in response to changes in values of the
independent variables.*® In addition to that, it is possible to construct fixed effects (FE) and
random effects (RE) model by pooling time series and cross-sectional data into one column.
Pooled ordinary least squares (POLS), FE and RE represent different estimators used by panel
data analysis.®” In this paper we will conduct econometric analysis by using all three
estimators. One of the most discussed questions connected with panels is the heterogeneity or
individual effects of used dates.® In this respect, it is necessary to distinguish between panel
estimators. A basic framework for panel regressions is considered as follow:*°

Vit = BiXitr + BaXirz + o+ BrXiek + a12i1 + 2255 + -+ a2z +a; (3)

2 LIPKOVA, ., ET.AL., (2012). Medzinarodné hospodarske vzt'ahy.

33 Mexico.

34 Mexico and Turkey do not qualify as high-income countries despite its OECD membership according to World
Bank; WORLD BANK (2016). World Bank Country and Lending Groups.

35 OECD member state.

% BROOKS, C., (2007). Introductory Economics for Finance.

3 LUKACIK, M. —- LUKACIKOVA, A., 2008. Econometric modeling with applications.

3 GREENE, H.W., (2002). Econometric analysis.

3 TORRES-REYNA, O. (2007). Panel Data Analysis Fixed and Random Effects using Stata Princeton, p. 11.
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2.3 POLS Regression

POLS is an elementary econometric method to use in panel data regression studies as this
method adds all observation into one regression.*® The equation of POLS estimator in OLS
could be expressed by following formula:*!

Vit = 0 + Byir + Wyt (4)

The model expresses the dependency between dependent, i.e. explained variable (y)
and independent, i.e. explanatory variables (x), where, i is sectional dimension and t — time
dimension of variables. This estimator causes all observations to be merged into the single
panel data regression.*> POLS estimator ignore the panel structure of the data, its treat to the
observations as being serially uncorrelated and the estimates are with big homoscedastic errors
trough time period.*

Chan and Cui** highlight the fact OLS regression is feasible under the condition when
individual effects are considered as nil, however in case of POLS, differences between
uncaptured variables in a particular model are included in normal error. Therefore by
performing POLS the total sum of squared differences between the actual values of regression
line and actual variables is mineralised.

In order to make full advantage of panel data we should construct error components
model where POLS estimator is expressed by formula:

Yie =Xit + 0 + € (5)

In this model, regressor x: is independent from both error components, E(xit,a:) = 0;
random effect assumptions holds that if this assumption fails, the results will be biased and
E(xit,eit ) = 0. Simultaneously, contemporaneous exogeneity assumption requires that
idiosyncratic errors are not systematically related to the repressors and if they are independent
from each other, E(eit /xit, ai) = 0.

The choice only for POLS to estimate panel data is generally not advised due to the
simplifying assumption of identical behaviour of variables. In this respect FE and RE are
advised to consider instead.

2.4 Fixed Effects Regression

FE puts into equation also dummy variable, which is correlated with independent variables
and treats a as is partially correlated with the regressor xit. For this reason is this model also
known as Least-squares dummy variable (LSDV) model:*

YVie =g+ B o+ Bxia + ug (6)

The disadvantage of this framework is in the possibility of multicollinearity which could
occur in case when many variables are introduced.*® FE only uses information from variation in

40 GUWJARATI, D., N. - PORTER, D., C. (2009). Basic Econometrics.

4 GREENE, H., W., (2003). Reconsidering heterogeneity in panel data estimators of the stochastic frontier
model. Journal of Econometrics. p. 269.

4 GUJARATI, D., N. - PORTER, D., C. (2009). Basic Econometrics.

43 JOHNSTON, J. - DINARDO, J. (1997). Econometric Methods.

4 CHAN, T., S. — CUI, G. (2013). Multinationals and Global Consumers: Tension, Potential and Competition.
4 GREENE, H., W., (2003). Reconsidering heterogeneity in panel data estimators of the stochastic frontier
model. Journal of Econometrics. p. 269.

4 GREENE, H.W., (2002). Econometric analysis.
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the x’s and y over time for each individual when estimating effects of the explanatory variables
on y. The disadvantage is it does not use information on how changes in y across different
individuals could be attributable to the different x-values for those individuals. These
differences are taking into consideration by the FE.*’ RE uses both sources of information. FE
is almost always more convincing than RE for policy analysis using aggregate data. If the key
explanatory variable is constant over time we cannot use FE to estimate its effects on y. If we
want to use time varying explanatory variable, RE is preferred instead.*® This estimator
improves the POLS estimator, due to fact that it adds dummy variable to each specific unit and
introduce the time effects and therefore solved the omitted variable bias observed in the POLS.*
In order this estimator to be consistent and efficient, two conditions must be followed: (i) the
regressors must be strictly exogenous and (ii) the error terms uit must be serially uncorrelated and
homoscedastic.>

2.5 Random Effects Regression

Hill, Griffiths, Lim® and Wooldridge®® analyse when each particular model is more
appropriate to use. If random effects are present under the condition o2 > 0, then the RE
should be used because of: (i) RE estimator considers the random sampling process by which
the data were obtained, (ii) estimates effects of variables that are individually time variant as
gender, (iii) RE is generalized least squares estimation procedure and FE is a least square
estimator. The greater precision of the RE estimator and its ability to estimate the effects of
time-invariant variables are related. Gujarati (2003), there are two rules how to decide: (i) if
a model contains fewer objects and long time periods, there will not be significant difference
between FE model and RE model results, but in this case FE model is preferred and (ii) if
many objects for short time period are explored, it is much more important which one will be
chosen. If cross-sectional data are considered as random, RE model should be used. If not, FE
model will take place.*

2.6 Model
We construct econometric model in order to examine the effects of the RER on FDI by
using several independent variables. For the key independent variables see Table 2:

Table 2: Key Independent Variables

Variable . Expected
Abbreviation Vsl N SelEE Magnitude
World Bank — The World
Real Exchange Economic Indicators
RER_A (F;ate of Reporting (WD), accessed via UK Negative (-)
ountry

Data Service

World Bank — The World

Real Exchange Economic Indicators

RER_B Rate of Partner . Positive (+)
(WD), accessed via UK

Country .

Data Service
Source: Prepared by the author

4 HILL, R, C.,— GRIFFITHS, W., E. - LIM, G., C. (2008). Principles of econometrics.
48 WOOLDRIDGE, J., M. (2006). Introductory Econometrics.

4 Kennedy, P., (2008). A Guide to Modern Econometrics.

%0 GREENE, H.W., (2002). Econometric analysis.

SLHILL, R, C.,— GRIFFITHS, W., E. - LIM, G, C., (2008). Principles of econometrics.
52 WOOLDRIDGE, J., M. (2006). Introductory Econometrics.

% GUJARATI, D., N. - PORTER, D., C. (2009). Basic Econometrics.
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The RER_A and the RER_B was calculated as a nominal exchange rate expressed in local
currency units, i.e. home currency units in one US Dollar, i.e. foreign currency units consecutively
multiplied by the ratio of foreign and home consumer price index (CPI) in following way:

RER, g = Eyp*—k @)

CPIy

Reflecting Goldberg and Klein,> the increase in RER means the depreciation of home
currency, decline in RER causes its appreciation. Based on this we can assume that depreciation
of currency will have negative impact on the flow of FDI in case of reporting countries and
positive effect in partner countries.

In order to perform quantitative econometric analysis, it is necessary to define dependent,
i.e. explained variable and respective independent, i.e. explanatory variables in our model. As we
measure impact on FDI, the independent variable of the model is the flow of FDI between
reporting, i.e. OECD country and partner, i.e. developing country in logarithmic form. The main
independent variables of our interest are RERs (Table 2) of reporting and partner country as we
measure effects of the RER on FDI. To be consistent with gravity model, other independent
variables that are included in the model could be seen in Table 3.

Table 3: Other Independent Variables

Variable Abbreviation Variable Name Source Expeqted
Magnitude

Logarithm of

LOG_GDPA GDP -Reporting UK Data Service | Positive (+)
Country
Logarithm of

LOG_GDPB GDP -Partner UK Data Service | Positive (+)
Country

Logarithm of
GDP per capita -

LOG_GDPAPC ) UK Data Service | Positive (+)
Reporting
Country
Logarithm of
LOG_GDPBPC GDP per capita- | UK Data Service | Positive (+)
Partner Country
LOG DISTANCE CEPII CEPII - GeoDist Negative (-)
Imposed Tariffs .
TARRIFFSA by Reporting WTO - Regional Negative (-)
Trade Agreements
Country
Imposed Tariffs .
TARRIFSB by Partner WTO —Regional | \qative ()
Trade Agreements
Country
Index of Openness
INDEX_OF OPENESS A | — Reporting UK Data Service | Negative (-)
Country

Index of Openness

INDEX_OF_OPENESS_ B | " i ar Country

UK Data Service Positive (+)

% GOLDBERG, L., S. - KLEIN, M., W., (1998). Foreign Direct Investment, Trade and Real Exchange Rate
Linkages in Developing Countries. p. 6344.
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Existence of WTO — Redional
DV_TRADEAGR Trade Agreement g Positive (+)
.| Trade Agreements
between Countries
DV_LANGUAGE Common CEPII - GeoDist | Positive (+)
Language
DV_COLONY Ccommon Colony | cepyy . GeoDist | Positive (+)
History
Trade to GDP
TRADE_TO_GDPA Ratio — Reporting | UK Data Service | Positive (+)
Country
Trade to GDP
TRADE_TO_GDPB Ratio — Partner UK Data Service | Negative (-)
Country

Source: Prepared by the author

Having considered above mentioned, econometric model is constructed in following way:

logFDI{ s = ¢ + B,RER, + B,RERg+PB;logGDP,+P,logGDPp+B. logGDPAPC

+B,logGDPBPC+B,log_DISTANCE+B,TARRIFSA+B,TARRIFSB+B,,INDEX,rs OPENESS_A
+B,,INDEX_OPENESS_B+,,DV_TRADEAGR+p,DV_LANGUAGE +B,,DV_COLONY

+B,:TRADE_TO_GDPA+P, , TRADE_TO_GDP_B + ¢

3 Results

Tables 4 - 6 present the results of the regression for the econometric analysis in order to
examine the effects of the RER on FDI by using several independent variables in accordance

with gravity theory of FDI.

Table 4: Regression Results for Coefficient by using POLS, FE and RE estimator

Coefficient

Independent Variable POLS FE RE
C - -37.69908 | -40.96665
LOG_GDPA 1.325628 3.431705 | 3.508724
LOG_GDPB 0.889705 1.506506 | 1.388937
LOG_GDPAPC 3.618735 -2.683060 | -2.841458
LOG_GDPBPC -1.054556 -1.277321 | -1.125957
LOG_DISTANCE -15.35572 -3.881490 | -3.243741
TARRIFFSA -0.000307 -0.092317 | -0.102246
TARRIFSB 0.382305 0.000958 |-0.004524
INDEX_OF_OPENESS_A 0.062149 -0.002808 | -0.003618
INDEX OF OPENESS B 0.127757 0.017250 | 0.017104

DV_TRADEAGR -2.744102 0.063177 -

DV_LANGUAGE 2.864372 -0.458197 -

DV_COLONY 1.105718 3.392969 -
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TRADE_TO_GDPA -0.087339 0.009533 | 0.009404
TRADE_TO_GDPB -0.011951 0.000261 |-0.001447
LOG_RER_A 6.750275 -0.501502 | -0.578058
LOG_RER_B -0.383324 -0.266571 | -0.251954
Weighted Statistics
R-squared 0.700099 0.292285 | 0.270109
Adjusted R-squared 0.688796 0.263763 | 0.246388
Durbin-Watson 0.223025 1.613183 | 1.682829
Unweighted Statistics
R-squared - 0.580233 | 0.580233
Durbin-Watson - 0.076842 | 0.076842

Source: Results of POLS, FE and RE regression performed by the author

Table 5: Regression Results for Coefficient by using POLS, FE and RE estimator

t-Statistic

Independent Variable POLS FE RE
C - -1.970170 | -2.349683
LOG_GDPA 4293121 6.288126 | 6.432207
LOG_GDPB 2.105637 3.664448 | 3.098213
LOG_GDPAPC 4.220959 -3.714143 | -3.731277
LOG_GDPBPC -1.011169 -2.359852 | -2.028295
LOG_DISTANCE -1.446853 -1.312438 | -1.094118
TARRIFFSA -0.001723 -1.488564 | -1.645757
TARRIFSB 5.850982 0.044206 | -0.210438
INDEX_OF OPENESS_A 2.841506 -0.429212 | -0.552693
INDEX_OF OPENESS B 3.319372 1.560264 | 1.579359

DV_TRADEAGR -4.183858 0.257101 -

DV_LANGUAGE 2.616473 -0.256467 -

DV_COLONY 0.881108 1.574206 -
TRADE_TO_GDPA -5.186054 1.023161 |-0.217433
TRADE_TO_GDPB -0.840997 0.029006 | -1.894491
LOG_RER_A 0.634075 -0.188179 | 1.007449
LOG_RER_B -4.263859 -2.033899 | -0.162939

Weighted Statistics
R-squared 0.700099 0.292285 | 0.270109
Adjusted R-squared 0.688796 0.263763 | 0.246388
Durbin-Watson 0.223025 1.613183 | 1.682829
Unweighted Statistics

R-squared - 0.580233 | 0.580233
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Durbin-Watson - 0.076842 | 0.076842
Source: Results of POLS, FE and RE regression performed by the author

Table 6: Regression Results for Probability by using POLS, FE and RE estimator

Probability
Independent Variable POLS FE RE
C - 0.0495 0.0193
LOG_GDPA 0.0000 0.0000 0.0000
LOG_GDPB 0.0359 0.0003 0.0021
LOG_GDPAPC 0.0000 0.0002 0.0002
LOG_GDPBPC 0.3126 0.0188 0.0432
LOG_DISTANCE 0.1487 0.1901 0.2746
TARRIFFSA 0.9986 0.1374 0.1006
TARRIFSB 0.0000 0.9648 0.8334
INDEX_OF _OPENESS_A|0.0047 0.6680 0.5808
INDEX_OF_OPENESS B |0.0010 0.1195 0.1150
DV_TRADEAGR 0.0000 0.7972 -
DV_LANGUAGE 0.0092 0.7977 -
DV_COLONY 0.3788 0.1162 -
TRADE_TO_GDPA 0.0000 0.3069 0.8280
TRADE_TO_GDPB 0.4009 0.9769 0.0589
LOG_RER_A 0.5264 0.8508 0.3143
LOG_RER_B 0.0000 0.0426 0.8706
Weighted Statistics
R-squared 0.700099 0.292285 0.270109
Adjusted R-squared 0.688796 0.263763 0.246388
Durbin-Watson 0.223025 1.613183 1.682829
Unweighted Statistics
R-squared - 0.580233 0.580233
Durbin-Watson - 0.076842 0.076842

Source: Results of POLS, FE and RE regression performed by the author

3.1 Results for POLS

The application of this model was accompanied by high R 0.700099, i.e. 70.0099%
of the variation in inflow of FDI into selected developing countries is explained by this model.
This can however, be misinterpreted as the value of R? increases with each (also non-relevant)
variable added to the model.>® Relatively low Durbin-Watson of 0.223025 raises the issue of
the possibility of autocorrelation of the data.

% GREENE, H.W., (2002). Econometric analysis
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The results of POLS estimator could be expressed in following formula:

logFDI. ;, = 6.75RER, — 0.38RER + 1.33logGDP,, + 0.89l0gGDPy, +

3.62 logGDPAPC — 1.05logGDPBPC — 15.36log _DISTANCE — 0.0003TARRIFSA +
0.38TARRIFSB + 0.06INDEX_OF_OPENESS_A +0.12INDEX_OPENESS_B —
2.74DV_TRADEAGR + 2.86DV_LANGUAGE + 1.11DV_COLONY
—0.09TRADE_TO_GDPA — 0.38TRADE_TO_GDP_B + ¢ 9)

RER of developed OECD country (LOG_RER_A) did not find to be statistically
significant after having performed t-test and probability measure. However, we found positive
magnitude of 6.75 of RER_A, i.e. increase in RER of developed country by 1 unit causes
growth of outward FDI from OECD countries into developing countries by 6.75%. RER of
the developing country (LOG_RER_B) is statistically significant for both t-test and p-test. We
found negative coefficient of 0.383, i.e. increase in RER of developing country by 1 unit
causes decline of FDI into this economy by 0.38% what is in principle coherent with the
economic theory.

In case of other variables we found statistically significant positive results for t-test
and probability measure for variables LOG_GDPA (GDP of reporting developed country),
LOG_GDPB (GDP of developing country), LOG_GDPAPC (GDP per capita of the reporting
country), tariffs in developing country, openness of developing and developed country,
negative effect of the existence of trade agreement and positive effect of common language in
both countries.

Common colonial history, ratios of trade to GDP, geographical distance, imposed
tariffs by developed OECD country and GDP per capita of developing country are not found
to be statistically significant in given model. Results are coherent with the economic theory.

3.2 Results for FE
The application of this model was accompanied by low R?: 0.270109, i.e. 27.0109%
of the variation in inflow of FDI into selected developing countries is explained by this model.
Durbin-Watson of 1.682829 is more acceptable than low R?. Model is statistically significant
as F-statistic of 11.38669 is higher than critical value for F of 1.7166207 at confidence level
of 0.95.
The results of FE estimator could be expressed in following formula:

logFDI; ; = —40.97 — 0.58RER, — 0.25RER + 3.5110gGDP 4 + 1.3910gGDPg —
2.84 logGDPAPC — 1.12logGDPBPC — 3.24logDISTANCE — 0.102TARRIFSA —
0.0045TARRIFSB — 0.0036INDEX_OF_OPENESS, + 0.017INDEX_OPENESS_B +
0.09TRADE_TO_GDPA — 00014TRADE_TO_GDP_B + ¢,

(10)

Similarly as in case of POLS estimator, RER of developed OECD country
(LOG_RER_A) did not find to be statistically significant after having performed t-test and
probability measure. The coefficient of RER_A is negative of -0.578 of RER_A, i.e. increase
in RER of developed country by 1 unit causes decline of outward FDI from OECD countries
into developing countries by 0.578%. This is not only insignificant from the statistical
perspective, but also from the perspective of the economic theory.

RER of the developing country (LOG_RER_B) is not statistically significant for both
t-test and p-test. We found negative coefficient of -0.251954, i.e. increase in RER of
developing country by 1 unit causes decline of FDI into this economy by 0.25% what is in
principle coherent with the economic theory.

38



GDP of developed and developing countries found out to be positively statistically
significant, i.e. increase in GDP of developed country by 1 unit causes increase in outward FDI
from this country into developing country by 3.508% and increase in GDP of the developing
country by 1 unit causes increase in FDI into this country by 1.3889%. On the contrary, results
showed that GDP per capita of both countries is negative what is not coherent with economic
theory.

Geographical distance, imposed tariffs, openness of the economy, common language and
colonial history did not find to be statistically significant after performing t-test and probability
measure, with low value coefficients.

3.3 Results for RE

The application of RE model was accompanied by low R2: 0.292285, i.e. 29.2285% of
the variation in inflow of FDI into selected developing countries is explained by this model.
Durbin-Watson of 1. 613183 is more acceptable than low R2. Model is statistically significant
as F-statistic of 10.24753 is higher than critical value for F of 1.64861849 at confidence level
of 0.95. The used unbalanced panel data set do not allow considering two way random effects, a
random specification is supposed only for cross-section with these results:

logFDI. ; = —37.70 — 0.50RER,; — 0.27RERy + 3.43logGDP, + 1.51logGDPp
—2.6810gGDPAPC — 1.28l0ogGDPBPC — 3.88log_DISTANCE
— 0.09TARRIFSA + 0.00096TARRIFSB
— 0.0028INDEX_OF_OPENESS_A  +0.017INDEX_OPENESS_B
+ 0.063DV_TRADEAGR — 0.46DV_LANGUAGE + 3.39DV_COLONY
+0.0095TRADE_TO_GDPA + 0.00026TRADE_TO_GDP_B + ¢,
(11)

Similarly as in previously used FE estimator, geographical distance, imposed tariffs,
openness of the economy, common language and colonial history did not find to be statistically
significant after performing t-test and probability measure, with low value coefficients, with
the exception of colonial history (coefficient of 3.39).

Results showed that RER of developed OECD country (LOG_RER_A) did not find to
be statistically significant after having performed t-test and probability measure. The
coefficient of RER_A is negative of -0.501502 of RER_A, i.e. increase in RER of developed
country by 1 unit causes decline of outward FDI from OECD countries into developing
countries by 0.501502%. This is not only insignificant from the statistical perspective, but
also from the perspective of the economic theory.

RER of the developing country (LOG_RER_B) is statistically significant for both t-
test and p-test. We found negative coefficient of -0.266571, i.e. increase in RER of developing
country by 1 unit causes decline of FDI into this economy by 0.267% what is in principle
coherent with the economic theory.

GDP of developed and developing countries found out to be positively statistically
significant, i.e. increase in GDP of developed country by 1 unit causes increase in outward
FDI from this country into developing country by 3.43% and increase in GDP of the
developing country by 1 unit causes increase in FDI into this country by 1.5065%. On the
contrary, results showed that GDP per capita of both countries is negative what is not coherent
with economic theory.

The impact of RER | high-income countries and developed countries was different
with respect to the used panel data estimator. The summary of obtained is provided in Table
7 below:
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Table 7: Comparison of the expected and real results

MATCHING

ESTIMATOR LOG_RER_A LOG_RER B EXPECTATIONS
Pooled Ordinary +6.750275 -0.383324 YES®® YES
Least Squares

Fixed Effects | 5 578058 10.251954 NO YES
Method

Random Effect | 501502 -0.266571 NO YES
Method

Source: Results of POLS, FE and RE regression performed by the author

Conclusion

Latin America is a very heterogeneous region from the point of view of political
stability, corruption, business environment, macroeconomic development and business cycle
which determines FDI flowing to each particular country. The economic development of this
area has been significantly influenced by FDI. In comparison to other parts of the World, e.g.
Asia, LAC has not attracted as much attention as it potentially could have.

The literature on determinants of FDI in LAC is not coherent. There have been studies
with various results regarding the political influence on FDI in Latin America. Other studies
focused on economic freedom, index of economic freedom and GDP are positively correlated
with FDI inflows. Other papers analysed stability of macroeconomic environment and revealed
that they do not influence FDI inflows in LAC, however a higher degree of trade openness has a
positive significant effect on attracting FDI. Liberal economic policy attributes to increase of FDI.
FDI inflows to the Latin America economies may be also affected by trade agreements and the
distance from investor’s corporate headquarters to the receiver country of the FDI and also slightly
by previous cultural linkage. Several studies analysed RERs and FX uncertainty, having revealed
that real exchange rates do not impact FDI, i.e. countries do not need to manipulate FX rates
in order to promote FDI. Inflation and nominal interest rates also do not have a significant
effect on FDI. However, RER fluctuations have a significant effect on FDI outflows from the
U.S. to the Latin American countries.

The ownership-location-internalisation (OLI) paradigm, i.e. ownership, location and
internationalisation advantages are the main factors, i.e. variables that determine the level and
form of and influence of FDI.

In this paper we analyse the issue of RER in high-income and developed countries and
its impact on FDI from developed countries into developing countries of LAC region by using
gravity model of FDI.

There are several econometric estimators how this can be done. Firstly, the choice of
POLS to estimate panel data is generally not advised due to the simplifying assumption of
identical behaviour of variables. In this respect FE and RE are advised to consider instead. RE
on the contrary, is advised to be used because of: (i) RE estimator considers the random
sampling process by which the data were obtained, (ii) estimates effects of variables that are
individually time variant as gender, (iii) RE is generalized least squares estimation procedure
and FE is a least square estimator. The greater precision of the RE estimator and its ability to
estimate the effects of time-invariant variables are related. The disadvantage of this framework
is in the possibility of multicollinearity which could occur in case when many variables are
introduced.

%6 Correct magnitude, although not statistically significant
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The results for POLS regression provided high R? of 0.700099, but the issue of low
Durbin-Watson of 0.223025 raises the issue of the possibility of autocorrelation of the data.
By analysing RER of developed OECD countries by using POLS we did not find them to be
statistically significant. However, we observed positive magnitude of RER of developed
countries. i.e. increase in RER of developed country by 1 unit causes growth of outward FDI
from OECD countries into developing countries by 6.75. On the contrary, RER of developing
LAC countries is statistically significant with negative coefficient of 0.383, i.e. increase in
RER of developing country by 1 unit causes decline of FDI into this economy by 0.38% what
is in principle coherent with the economic theory.

GDP of reporting developed country, GDP of developing country GDP per capita of
the reporting country), tariffs in developing country, openness of developing and developed
country were statistically significant with positive impact on FDI flow to LAC countries.
There was a negative effect of the existence of trade agreement and positive effect of common
language in both countries. Common colonial history, ratios of trade to GDP, geographical
distance, imposed tariffs by developed OECD country and GDP per capita of developing
country are not found to be statistically significant in given model. Results of POLS are in
accordance with the economic theory.

The results of FE did not find RER of both, developed OECD and developing LAC
countries statistically significant. The coefficient of developed countries was negative which
is not only insignificant from the statistical perspective, but also from the perspective of the
economic theory. GDP of both type of countries was statistically significant. Contradictory results
which are incoherent with the economic theory showed that GDP per capita of both countries is
negative. Geographical distance, imposed tariffs, openness of the economy, common language
and colonial history did not find to be statistically significant after performing t-test and
probability measure, with low value coefficients.

The statistical analysis was concluded by RE estimator that showed RER of developed
countries were not statistically significant with negative coefficient, being irrelevant from
economic theory and statistics. On the contrary, RER of developing LAC countries is
statistically significant with negative value, i.e. increase in RER of developing country causes
decline of FDI into this economy, what is in principle coherent with the economic theory.
GDP of both type of countries is positively statistically significant, i.e. increase in GDP of
developed country causes increase in outward FDI from this country into developing country.
On the contrary, GDP per capita of both countries is negative what is not coherent with
economic theory.

The results for RER however, varied in particular regression estimators. POLS
regression was according to expectations for both type of countries, although in case of high-
income countries RER was not statistically significant, but of desired magnitude. Increase of
RER of high-income countries caused increase of FDI to developed countries and increase of
RER of developed countries caused decline of FDI flowing into their economies. By using
FE, increase in RER of developed country caused decrease of the FDI flow into their
economies which was also confirmed by RE estimator.

RERs for high-income countries did not match expectations and were not statistically
significant. This might have been caused due to the possibility of multicollinearity which could
occur in case when many variables are introduced in model or due to the fact that unbalanced
panel data set does not allow considering two way random effects.
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Abstract

This paper attempts to present the correlation of the capital based enterprise income
categories. Also an aim to show some methodologically wrong point of view which are
widely recommended in the literature. The article uses a special graphical analytic
framework developed by the authors. The paper presents the meaning of net income,
earnings before interest and taxes, economic profit and market risk premium, and shows
their relationships as well as their connection to the cost of capital from a microeconomic
point of view and also lay out the possible corporate scenarios and a summarising
illustration. The developed graphical representation framework can be applied very well
also in the field of education as a comprehension-aiding tool. It is also greatly useful to
understand the reasons for the connections behind the income categories, and through that
to evaluate the usability of the capital-based profitability indices. The properly chosen
profitability indices help in the making of the right business decision, through it improving
the competitiveness of the company.

Key words: net income, earnings before interest and taxes, economic profit, market risk
premium, cost of capital, required rate of return, weighted average cost of capital

JEL Classification: D24, G31, M21

Introduction, Objectives

When measuring the income created by the company we subtract some type of
corporate input from some type of corporate output. The calculation of certain income
categories, due to their simplicity, does not normally cause any issues; however, the
correlation between these as well as the exploration of their relation to the corporate cost of
capital often does. The aim of the study therefore is to present the correlation of certain income
categories together with the graphical analytic framework developed by the authors that serves
to present the correlations of income categories and capital-based profitability indices. We
also lay out the possible corporate scenarios and a summarising illustration. The paper uses a
conceptual point of view. Understanding the reasons for the connections behind the income
categories provides a proper basis for the evaluation of the usability of the vast amount of
capital-based profitability indices that can be found in the literature. The properly chosen
profitability indices help in the making of the right business decision, through it improving
the competitiveness of the company.

1 Required rate of return (cost of capital)

The net income produced by the company is interpreted as the difference between
income and costs. In case the value is positive, the company is profitable, if negative, it makes
a loss. However, this is very little information regarding whether it is worth it for the owner
of the capital to operate this enterprise on the long run.
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Let’s assume that the enterprise achieves a 30-million EUR income with 29 million
EUR costs by tying up 50 million EUR of total capital. Therefore it is profitable, the net
income is 1 million EUR. However, this only means a 2% return on assets. Naturally, this is
not sufficient for the capital owner since his capital yields more even if he does not run an
enterprise but deposits his money in the bank. The question is, how much is enough then?

When investing capital, we preform two things at once.

We invest the available amount in a given opportunity on the long run, possibly risk-
free (i.e. without the chance of losing the capital). For tying up our capital we expect
compensation, we can call it the cost of equity. For instance, if we put the amount in question
in the bank, we would get interest paid after it. However, bank deposits themselves also hold
risks since even a bank can go bankrupt (as the crisis of the past years has proven this right).

Economic experts view investments in the government bonds market as the least risky
(Vernimmen et al., 2009) (Berk and DeMarzo, 2014). Of course, even here we can find a
counterexample — there are countries in whose bonds investments are risky — but in general it
can be said that assets invested in government bonds guarantee risk-free (or at least the least
risky) interest rate (r¢). In our enterprise we tie up capital for the long run, therefore we choose
the appropriate long-term interest rate such as the 10-year government benchmark bond yield.

It is not likely, however, that we would be content with this, since we take risks when
running an enterprise. For higher risk-taking one expects greater compensation. Having an
own enterprise comes with higher risks than government bond-market investments
viewed as zero-risk, so it is justifiable to expect some sort of premium for taking risks.
The risk premium investors earn by holding market risk is the difference between the
market portfolio’s expected return and the risk-free interest rate (rm — rf). Normally by
this we mean the average market risk premium of the chosen industry. It is logical to make
the comparison within the industry since it holds different risks to open up a grocery store
than to start a factory that produces bearings.

It can happen, however, that the risk of our own enterprise differs from the industry
risk. For example, we are further away from the resources or possess no established
distribution channel, maybe there is an insufficient supply of skilled labour force in the region,
etc., so our risk is greater. On the other hand, it can also be smaller. These individual factors
can be included in our calculations if the systematic risk is adjusted by a 3 value. If 8 < 1, then
our risk goes below the average industry risk and in case 3 > 1, it goes above it.

Therefore, the required rate on return can be calculated in the following way:*

i=ri+(m—1re) * B

Does this apply only to our own money (the value of equity, Ve) or also to the loans
credited for the operation of the enterprise (the value of debt, Vp)?

The success of the enterprise depends on whether it can manage to offer the right
product or service to customers at a price for which they are willing to purchase it while the
company’s costs are also recovered. To achieve this, a shop chooses the location, determines
the opening hours, employs staff, purchases goods and so on for example. If the shop is located
at the wrong place, the opening hours are inadequate, the employee is careless, its goods are
of worse quality than those of its competitor or there are always supply shortages, the
customers will lag behind and the enterprise will fail.

Naturally, we could find a rare example where the success of the enterprise can depend
on a specifically skilled co-worker (i.e. the success is determined by the labour market), but
in the case of the vast majority of enterprises the determinant factor is the goods market.

1 See also: (111és, 2008); (Juhasz, 2012).
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Everything comes down to whether an appropriate number of customers purchase the
product/service or not.

The customer of the company clearly does not consider whether the entrepreneur has
financed their firm from equity or debt when purchasing a product. The customer is indifferent
about the company’s capital structure (the ratio of equity and debt) and since risk is determined
on the goods market where the customer is king (Illés, 2008), the capital structure should
be indifferent in terms of taking risks as well. Therefore we should expect the same rate
of return on debts as on equity.

In the case of debt, however, the internal breakdown of the required rate of return is a
little different. Namely, in case of debt, a part of the total required return has to be submitted
to the owner of the capital (e.g. to the bank from whom we received the credit). This interest
rate on debt (rp) is actually the cost of foreign capital. The entrepreneur has to pay interest to
the bank so, based on the line of reasoning above, only the sum on top of the interest rate
(i—rp) is left of the required rate of return on debt (which is equal to that on equity).

The previous thoughts are summarised in Figure 1 which presents the cost of capital
(required amount of return) graphically (grey area).

VoV
D E
\ V
E D
A oo e e e E T E oo ' A A
e : Cost of equity E
! 1| Cost of debt a
C ' (interest) -
vy | |
' v
E Required E
' equity risk Required '
- premium debt risk !
H premium H
RNy e s \
\ === Cost of capital
Cost of debt *
(interest) Vp*
< Required debt risk premium Vo * (i — o)
= (consideration for risk-taking) b D
o Cost of equity Ve * 1
o (nominal risk-free rate of return) BN
2 Required equity risk premium Ve * (i — 1)
O (consideration for risk-taking) E !

Figure 1: The components of required rate of return
Source: Own edition

Featuring the weighted average cost of capital (WACC) as the required rate of return is
widely spread. The calculation method of WACC is the following (Koller et al., 2010):
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Vi -, Vp
Vi +V, Vi +V,
where Tc is the corporate tax rate.

WACC =

*rp *(1-Te)

The concept of the weighted average cost of capital takes as starting point the fact that
it is sufficient to require only the interest costs on debt as return. Moreover, since interest cost
and therefore interest reduce net income, the required return on interest can be reduced by its
share of income tax; it is sufficient if it only generates the reduced value proportional to (1 - t).
Namely, if we used equity instead of debt, the required return would become the required rate
of return on equity as opposed to paying interest, from which we would have to pay taxes
which does not have to be done after the interest. From this we can conclude that the required
return of the interest can be reduced by the tax rate.?

This approach, however, is wrong! The different treatment of debt and equity
assumes that we take out a loan so that we can pay its interest. If we thought that way, where
would the gain of the entrepreneur be? They would only take out a loan to pay its interest? Or
in order to achieve additional income by involving it in the enterprise? If we accept that the
entrepreneur’s risk is realised on the goods market which does not differentiate between the
involvement of equity and debt, then neither can we do so. It is wrong to say that it is sufficient
for debt to only pay off its interests. This methodologically wrong point of view makes debt
seem relatively cheaper since the interest of a loan is normally below the aggregate required
rate of return, so this drives enterprises towards taking out loans — and therefore towards
indebtedness — while it shows investment opportunities that would not be economic in
case of levying the real required rate of return as appropriate.’

2 Income categories
2.1 Net income
To put it simple, it means the company’s earnings before taxes, so it measures the
difference between all incomes and all costs and so it quantifies the profit or loss achieved by
the company.
Net Income = Income — Expenses

If the net income is positive, the enterprise is profitable, if it is negative, it makes a loss.

We cannot compare the return on capital of two companies since it is almost sure that
they operate with different capital structures, so their required rate of return also differs.
Furthermore, this statement also stands for comparing an enterprise’s performance over the
years since, due to new borrowings and paybacks of loans, the company operates with a
different capital structure each year.

If, however, we add (back) interest to the net income, we arrive at such an income
category (EBIT) that, at a given amount of capital, can be compared at given required returns.
The EBIT-value per unit capital therefore provides an opportunity to compare enterprises
since it is independent of the capital structure.

2 See also: Rappaport (1998).
3 See also: T11és (2002).
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2.2 Earnings before interest and taxes (EBIT)
EBIT therefore bypasses the aforementioned problem and refers to the return on all
capital.

EBIT = Net income + Interest

Since it is unrelated to capital structure, the EBIT-value per unit capital provides a
possibility to compare enterprises. Net income does not make this possible; with that, “only”
investigations based on the comparison with the required rate of return can be made intra-
company in the field of economic profitability.

But why? We expect a certain cost of capital related to the use of our capital (Ve * r)
as well as our risk-taking (Ve * (i—rf) and Vo * (i — rp)). While the cost of equity is only an
expense, the cost of debt (i.e. interest: Vp * rp) is also a cost which appears in the total costs.
Therefore, when calculating net income, we also subtract interest from the production value.
However, if we operated the enterprise with the same amount of capital, but the ratio of equity
and debt were different, the extent of interest would also change accordingly:

more debt > more interest and lower cost of capital,
more equity - less interest and higher cost of capital.

This is shown in Figure 2 (the grey area shows the cost of capital), on which the ratio
of equity is much higher in the figure on the left than in that on the right at equal amounts of
total capital. Even though we expect the amount related to the required rate of return on every
capital unit in both cases, this will obviously be a greater sum in the case of the left-hand side
scenario due to the differences in capital structure.

V +V V_+V
F D E D
- > - »-
VE Vl) VE V[)
- > > - > >
A A
- Cost of equity - Cost of equity
Cost of debt e Cost of debt )
(interest) - (interest) =
Y
Required Required
equity risk Required equity risk Required
premium debt risk s debt risk
premium premium
Y

Figure 2: The development of cost of capital as a function of capital structure
Source: Own edition

The two extremes can only occur in case of a company relying solely on equity or
solely on debt, even if the latter is more of a theoretical category (Figure 3).

If there is only equity involved in the enterprise, no interest is being paid; on the other
hand, the cost of capital increases since the cost of equity applies for all capital units. In case
of debt-financing only, however, exactly this component does not appear so the cost of capital
will be lower but the interest cost that decreases income will be more substantia.

In both cases, the size of the boxes is exactly the same as in earlier cases. The total
required yield on capital defined for a given amount of capital is the same for all types
of capital structure.
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Figure 3: The development of cost of capital in case of equity-based

and debt-based enterprises
Source: Own edition

In case of a given amount of total capital, the amount of cost of capital therefore
depends on the capital structure, i.e. on the ratio of equity and debt. Two companies’ net
income (determined for one EUR capital) cannot be compared for this reason since it is almost
sure that they operate with different capital structures so their cost of capital also differs.
Furthermore, this statement also stands for comparing an enterprise’s performance over the
years since, due to new borrowings and paybacks of loans, the company operates with a
different capital structure each year; i.e. the comparison of net incomes is not possible.

In the following Figure (4),* EBIT means the size of the entire box on the right which is
always the same size. The net income is the grey area on the right which can be compared to
the cost of capital on the left. However, the size of these grey areas depends on the capital
structure.

4 In order to make all components easy to overview, we first present the correlations through the example of a
profitable and economic enterprise.
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Figure 4: Earnings before interest and taxes (EBIT) and Net income
Source: Own edition

2.3 Economic profit

This measure shows how well the company did in comparison with the entrepreneur’s
expectations. We can speak of economic profitability when the enterprise’s net income is
greater than the cost of capital.

economic profit = net income — cost of capital

Positive economic profit is actually the reward for innovation and we can realise it
because we are further ahead in the quality of management — this can mean a number of things:
in cost management, in marketing, in quality and so on — than our competitors. This additional
sum, paired with appropriate investment, can be the base of the innovative advantage of the
following years.

Negative economic profit signals the lack of our realised net income in comparison to
our expectations.

In Figure 5 we can see a positive economic profit whose realisation exceeded
expectations.
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Figure 5: Economic profit
Source: Own edition

From this we can conclude that it can be even calculated the following way:

EBIT

Economic Profit = ( -)* (Vg +Vp)

E D
2.4 Market risk premium (MRP)

Market risk premium is the amount of profit generated as consideration for risk
(Berk and DeMarzo, 2014). The cost of equity is the part we would receive risk-free if we
invested the capital in an available risk-free option (e.g. government bonds) instead of an
enterprise. The amount of profit generated above this is the consideration for taking risks
(T1és, 1997).

The owner of debt also takes risks with the investment, they are the secondary risk-
takers. This means that for lending their capital they also want to realise higher returns than
the returns that are available risk-free. This is why the interest rate is higher than the risk-free
rate of return (ro > r¢). The additional amount is the market premium of the creditors — for
taking risks — which the entrepreneurial activity also has to generate. Therefore, the market
premium will be the sum of the market premiums generated for the entrepreneur
(MRPg, MRPbp) and for the owner of debt (MRP)).

MRP; =Vp * (rp — rf)

MRP = MRPe + MRPp + MRP,

This is what we can see in the following Figure (6) (the grey area in the right-hand
side figure).
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Figure 6: Market risk premium (MRP)
Source: Own edition

As it can be seen from the figure, we can approach market risk premium as the return
generated as the consideration for risk by subtracting the risk-free returns [(Vp + VE) * 1]
from the return on total capital (EBIT):

MRP = EBIT — (Vb + V&) * 1y

3 Potential scenarios in the comparison of corporate income and cost of capital
Of course not all companies achieve positive economic profit. In the followings let us
overview all the possible scenarios:

First scenario [i < EBIT/ (Vb + VE)]

V.+V V +V
E D E D
- > - >
\% \" \Y% \%
E D E D
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A A A A A A
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Cost of debt " Cost of debt
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R Debt risk
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Figure 7: First scenario
Source: Own edition

53



The first case is the already introduced basic scenario where positive economic profit
is generated by the company.

Second scenario [i > EBIT / (Vb + VE); EBIT / (Vb + VE) > Ip]
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Figure 8: Second scenario
Source: Own edition

In the second scenario, no positive economic profit is generated. Though the company
produces more than the risk-free return and the debt also yields enough to cover interest, the
realised consideration for risk falls short of the required value (Required equity risk
premium > Equity risk premium and Required debt risk premium > Debt risk premium).

Third scenario [i > EBIT / (Vp + VE); EBIT / (Vb + VE) < rp; EBIT / (Vb + VE) > 1]
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Figure 9: Third scenario
Source: Own edition

In this scenario, the equity risk premium is extremely low but still positive, but the
debt risk premium is already negative so the debt could not yield enough to cover its cost

54



(interest); the leverage was unsuccessful. The interest must be paid nonetheless, its amount
does not decrease. The missing part of interest appears as the negative value of market risk

premium which must be paid from the cost of eguity.

Fourth scenario [i > EBIT / (Vb + VE); EBIT/ (Vb + Ve) < rp; EBIT / (Vb + VE) < 1v]
V. +V

V +V
E D
(- >
\% \Y%
E D
[ >
A '
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A Cost of debt )
(interest) -
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e
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Equity risk
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Figure 10: Fourth scenario

Source: Own edition

Cost of debt
(interest)

=V
D

EBIT /(V

Debt risk
premium
(negative value)

In the fourth scenario, we could have achieved higher returns if we had put the equity
in a risk-free investment than we did by investing it in the enterprise. The quality of our
economic activity was distinctly poor since the market risk premium is negative. But are we
still profitable in the illustrated case? For the first glance we could say yes since the
EBIT / (Vb + VE) value is still positive, the area of the box shows profits. However, let’s not
forget that the interest takes the form of cost which means an expenditure that actually has to
be paid. The negative value of debt risk premium shows the part that could not be generated
out of the interest cost and has to be covered from other sources (from the remaining portion
of cost of equity).

Here are the four possible scenarios summarised:

Equity Debt
Cost of equity Equity risk premium Cost of debt Debt risk premium

First + | generated + | generated generated + | generated
scenario
Seconq + | generated + | not generated generated + | not generated
scenario
Third . + | generated + | not generated not generated - | does not exist
scenario
Fourth . .

. + | not generated - | does not exist not generated - | does not exist
scenario

4 Discussion
We pointed out that the risk is determined on the goods market.

In terms of the goods

market the company’s capital structure is indifferent, so the capital structure should be
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indifferent in terms of taking risks as well. Therefore, we should expect the same rate of
return on debts than on equity. The cost of capital should be formulated based on this.

Based on the microeconomic point of view we built our graphical representation
framework, that makes the Correlation of Corporate Income Categories and their Relation to
Cost of Capital perspicuous through the vizualization of the complex topic. It is utilizable to
understand the reasons for the connections behind the income categories, and through that to
evaluate the usability of the capital-based profitability indices.

For example in the graphical framework it is visible that using the Return on
Equity is not always practical, because the value of the debt risk premium, which is part
of the numerator of the indicator, is accounted as the equity’s performance. This means
that aside from the part that was generated from the net income by the equity, the debt risk
premium generated by the debt is part of the numerator, thus if the investment of the debt is
successful, in a way that it was successful in investing above the level of the debt interest,
then the indicator deforms upwards compared to the real yield of capital because of the
leverage. In this case the indicator from companies with same efficiencies shows the one that
has more debt to be the more beneficial. In case the investment of the debt is not successful
(you couldn’t invest above the level of the debt interest), then the indicator deforms in the
opposite way. This time the debt risk premium after the debt take a negative value. This means
that the debt was unable to produce the cost of the usage (the interest), so the missing pieces
has to be covered from a different source. This source is primary the profit generated by the
equity. The unsuccessful borrowing trims down the profit generated by the equity. In this case
from the two companies, the one that has more debt is have a lower Return on Equity indicator,
because the unsuccessful borrowing means a bigger income decrease in retrospect.

Thus, the indicator is not capable to compare the efficiency of companies. The structure
of the capital is usually different in different business years for a given company, because the
companies for example pay off their previous debts constantly, while they can bring in new
sources as well. Because of this, the indicator cannot be used for the comparison of the
efficiencies in different business years for a given company.

The indicator is not suitable to determine the reach of economic profitability, because we
cannot construct comparable scale with the indicator. However the profitablity is visible from
its value, but this is also easily ascertainable from the net income without calculation.

The properly chosen profitability indices help in the making of the right business
decision, through it improving the competitiveness of the company.

Conclusion

In the following Figure (11) we summarised the certain income categories following
the example of a profitable and economic enterprise.
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Figure 11: Summary of income categories
Source: Own edition

The graphical representation framework based on the microeconomic point of view,
according to the previously expressed discussion, is a good basis for the detailed evaluation
of the capital-based profitability indices. The elaboration of this is not among the objectives
of this paper.
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Abstrakt:

Ciel'om prace je priblizit' vzostup vojenskych schopnosti Ciny v ramci jej tisilia o status
supervelmoci. Clanok sa najprv pozrie na vojenské vyzvy, ktorym Cina &eli. Nasledne sa
praca blizSie zameria na rozvoj jednotlivych zloZiek Cinskych ozbrojenych sil, s dérazom
na namornictvo. Dalej bude pozornost’ venovana vojenskej spolupraci Ciny s inymi §tatmi
ana jej zapojenie do misii OSN. Z prace vyplyva, ze Cinske ozbrojené sily za vlady
prezidenta Si Tin-pchinga prechadzaju znaénym rozvojom, pric¢om déraz je na projekciu
sily v zamori. Metddami prace boli §tadium a analyza tlaGenych aj internetovych zdrojov,
najmé vedeckych Casopisov, bielych knih a webovych stranok relevantnych oficialnych
zdrojov a médii.

KPicové slova: Cina, ozbrojené sily Ciny, multipolarita, mierové misie OSN
JEL Klasifikacia: F50, F52

Abstract:

The aim of this work is to present the rise of the military capabilities of China as part of
its striving for superpower status. The article will first look at the military challenges facing
China. Next, the work will focus on the development of the components of China’s armed
forces, with emphasis on its navy. Attention will then be directed to China’s military
cooperation with other countries and its engagement in UN missions. The article
demonstrates that the Chinese armed forces under Xi Jinping are undergoing significant
development, with focus being on overseas power projection. The main methods used were
the study and analysis of printed and online sources, mainly online databases of scientific
journals, white papers and internet pages of the relevant official sources and media.

Key words: China, China’s armed forces, multipolarity, UN peacekeeping missions

JEL Classification: F50, F52

Uvod

Clanok ma za ciel priblizit narast vojenskej moci Cinskej l'udovej republiky (dalej len
,,Ciny*), s dérazom na néazory piatej generéacie ¢inskeho vedenia pod prezidentom Si Tin-
pchingom. Uvedené nézory su artikulované v bielych knihéch, ktoré zverejiiuje ¢inska vlada.
Najprv sa ¢lanok zameria na regionalne a globalne vojenské vyzvy, ktorym Cina &eli podla
bielych knih. Vzapiti sa praca pozrie na rozvoj ¢inskeho vojenského ndmornictva, ktoré sa
stdva najvyznamnejSou zlozkou ozbrojenych sil kvoli nérastu ¢inskych zaujmov v zamori.
Pozornost’ bude venovana aj ostatnym zlozkam &inskych ozbrojenych sil, teda Cinskej 'udovo
oslobodeneckej armady (CLCOA). Dalej bude rozobratd vojenskd spolupraca Ciny
S vybranymi partnerskymi krajinami a jej zapojenie do misii OSN. Metdédami prace boli
Stidium a analyza tlacenych aj internetovych zdrojov, najmé vedeckych Casopisov, bielych
knih a webovych stranok relevantnych oficidlnych zdrojov a médii.
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Tento vojensky vzostup je jednym z prvkov ¢inskych aSpiracii na supervel'mocensky
status. Jedna z definicii supervelmoci hovori, ze ide o Stat, ktory ma globalne zaujmy
a prostriedky na presadzovanie tychto zdujmov. K tomu sa neskor pridala d’alSia definicia
supervelmoci ako S§tatu, ktory je po jadrovom tutoku schopny odvety rovnako zni¢ujicim
protiitokom. Tym doslo k previazaniu statusu supervelmoci so statusom jadrovej vel'moci
a s doktrinou MAD. Krej¢i definiciu supervelmoci rozvija, ked okrem globalnych (¢i
dokonca kozmickych) zaujmov a néstrojov zddraziiuje aj potrebu existencie vole na naplianie
tychto zaujmov. Takisto navrhuje podmienku, ze pre supervelmoc ,,vykon mocenské role ve
svetovem systému je spojen se schopnosti presunout dostatecnou silu kamkoliv ve svéte. Jde
tedy o schopnost a moznost mit v globalnim méritku dostatek zakladen bud klasického typu
nebo v podobé modernich letadlovych lodi*.

V désledku ekonomického rozvoja Ciny sa rapidne navriuji vydavky na obranu a iné
investicie do vojensko-bezpeénostnej sféry. Cina argumentuje, Ze jej ozbrojené sily boli
zanedbavané v minulych desatrociach, ked’ ¢inske vlady prioritne alokovali zdroje na
ekonomicky a socialny rozvoj ainvesticie do infrastruktary. Cinske ozbrojené sily
a bezpecnostné zlozky teda trpia zastaranou vybavou a nie s pripravené celit novym
bezpeénostnym hrozbam, ktoré sa rozméhaju v novom miléniu. Cina si prvykrat uvedomila
SvVoju zaostalost’ v dosledku prvej vojny v Perzskom zalive z r. 1990 — 1991, ktora sa stala
Vykladnou skrifiou americkej (a Zapadne_]) vedecko-technologickej prevahy vo vojenskej
sfére.? To bol impulz, aby Cina zadala viac investovat do reformy ozbrojenych sil. Ako
napisal René Pawera, ,,Ozbrojené sily buduje tak, aby boli pocetne, technologicky schopné
ucinne posobit'v ramci jej strategickych zaujmov. Vyvija najmodernejsie vojenské technologie
spajané s kybernetickou vojnou a vesmirnymi technologiami, umiestiuje satelitnii techniku
VO vesmire, buduje viastny, velmi ucinny navigacny systém. S rozsirenim svojich
ekonomickych zaujmov do celého sveta Cina takisto pocituje potrebu vyvijat' aktivity na
ochranu tychto zadujmov, ako aj svojich obCanov v zahranici, proti hrozbam akymi su
terorizmus, piratstvo ¢i organizovany zlo¢in.

Cina prezentuje svetu vlastny vyklad svojej vojenskej a bezpe&nostnej politiky napr.
prostrednictvom bielych knih ktoré su Vlédou Zverejflované nielen v ¢inskom, ale aj
publiku. Najaktualnejsw publikované vladne biele knihy tykajice sa vojenskej
a bezpec¢nostnej oblasti je biela kniha o nasadeni ¢inskych ozbrojenych sil z r. 2013 a biela
kniha o vojenske; stratégii Ciny zr. 2015. V tychto bielych knihach si struéne vysvetlené
priority a zamery Ciny vo vojensko-bezpeénostnej oblasti.

1 Regionalne a globalne vojenské vyzvy podla Ciny

V bielej knihe 0 nasadeni &inskych ozbrojenych sil sa objavuje téza, ze Cina musi
vybudovat’ ozbrojené sily, ktorych sila odzrkadluje nové, vyznamnejsie postavenie Ciny vo
svete.* Cinske investicie do obrany sa daju vnimat® ako prirodzeny dosledok ekonomického
rozmachu krajiny. Zaroven tym dochadza k obnoveniu tradi€nej mocenskej rovnovahy
v regione, ked’ Cina bola po stirodia jednoznaénym centrom moci na Dalekom vychode.
Vojensky vzostup Ciny je jednym z najjasnejsich znakov formujucej sa multipolarity vo svete.

Podpora konceptu multipolarneho sveta a odmietanie hegemonizmu sa objavuje aj
v bielej knihe o vojenskej stratégii Ciny. V nej sa Cina zavizuje, Ze sa nebude usilovat’
0 hegemoniu, ¢i expanziu alebo spravat’ sa hegemonickym spdsobom, a bude sa stavat’ proti

LKREIJCI, 0. (2001): Mezinarodni politika, s. 149

2 BERNSTEIN, R. — MUNRO, R. H. (1997): The Coming Conflict With America, s. 23
3 SKVRNDA, F. - PAWERA, R. — WEISS, P. (2008): Medzinarodnéa bezpe&nost’, s. 102
#(2013): The Diversified Employment of China’s Armed Forces
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hegemonizmu a mocenskej politike v akejkol'vek podobe.® Popri klasickych hrozbach ako
extrémizmus, terorizmus ¢i separatizmus zo strany sil snaziacich sa o nezavislost’ Tibetu ¢i
vychodného Turkistanu, st v bielej knihe menované aj hrozby suvisiace s usporiadanim moci
vo svetovom systéme. Medzi ne su zdoraznené hrozby zo strany sil presadzujucich
hegemonizmus, mocensku politiku a neo-intervencionizmus (There are, however, new threats
from hegemonism, power politics and neo-interventionism.),® pric¢om tieto hrozby nie st
Vv dokumente blizSie definované. Biela kniha ani nemenuje konkrétne Staty, ktoré za tymito
hrozbami stoja.

Na inych miestach vSak biela kniha menuje konanie konkrétnych Statov, ktoré
prispieva K ,,vaznym obavdm medzi inymi krajinami regiénu“.” Na prvom mieste spomedzi
vymenovanych $tatov s USA a ich stratégia rebalancing (obnovy rovnovahy) do regionu,
ako aj ,,posiliiovanie vojenskej pritomnosti a vojenskych aliancii v regione“.® To predstavuje
zmenu oproti bielej knihe z r. 2013, v ktorej sa piSe, Ze ,,ista krajina posilnila svoje azijsko-
pacifické vojenské aliancie, rozsirila svoju vojenskll pritomnost’ v regione a Casto v iom
zvySuje napitie® — o je jasny odkaz na USA. Na druhej strane Japonsko je jasne
identifikované (popri inych nemenovanych susedoch) ako zdroj problémov
vo Vychodog&inskom mori, konkrétne v otazke vlastnictva stiostrovia, ktoré Cina oznaduje ako
Tiao-jii (... Japan is making trouble over the Diaoyu Islands).'® Takisto biela kniha z r. 2015
obvinuje Japonsko zo snah zbavit' sa povojnovych mechanizmov, ktoré viedli k jeho
demilitarizacii prostrednictvom reorganizacie svojej bezpec¢nostnej a vojenskej politiky.

V otazke spornych oblasti Vychodo&inskeho a Juhoéinskeho mora Cina zdéraziuje
svoju teritorialnu integritu a suverenitu nad tymito oblastami, ako aj prava a zaujmy, ktoré jej
prindleZzia. Vo vSeobecnej rovine zmiefluje ze ,niektori primorski susedia podnikaju
provokativne akcie a posiliiuju svoju vojenskll pritomnost’ na utesoch a ostrovoch, ktoré
ilegalne okupuju‘!! bez identifikacie tychto susedov. Ide viak o jasny odkaz na §taty, ktoré
majt s Cinou tzemné & namorné spory. V pripade Vychodog&inskeho mora st to Japonsko
a Tchaj-wan; v Juho¢inskom mori ide najmé o Vietnam, Filipiny a Malajziu, do mensej miery
aj 0 Indonéziu a Brunej. V Juhoc&inskom mori maji vietky tieto §taty s Cinou spor o Spratlyho
ostrovy; Cina sa s Vietnamom spori aj o Paracelské ostrovy a s Filipinami este aj o plytéiny
Scarborough a Macclesfield. Dovodom sporov st udajné loziska ropy a zemného plynu, ktoré
sa v spornych oblastiach maji nachadzat’, ¢o vsak nie je potvrdené. Dalej ide o lukrativne
oblasti pre rybolov a délezité namorné trasy.? Vietky $taty regionu maju tieto a iné izemné
spory aj medzi sebou navzijom, aviak Cina je v oblasti najasertivnejsia. Rovnaka
zdrzanlivost’ Ciny menovat’ konkrétne krajiny plati aj v pasaZi o nemenovanych krajinach
mimo regionu, ktoré ,,sa mieSaji do zaleZitosti regionu Juhoc¢inskeho mora; niekol’ko malo
z nich vyuziva proti Cine letecké a nAmorné sledovanie a prieskum zblizka*,*® ¢o nuti Cinu
zabezpecit’ svoje zmienené namorné prava a zaujmy. Posiliiovanie ¢inskej, ale aj americke;j
vojenskej pritomnosti v oblasti poukazuje na rast vyznamu azijsko-pacifického regionu ako
nového ekonomického a strategického centra sveta, o odzrkadl'uje aj americky ,,obrat k Azii®
za administrativy prezidenta Baracka Obamu.

Medzi bezpeénostné otazky Vv bezprostrednom okoli Ciny, ktorym musi byt
pripravena Celit, dokument tiez zmiefiuje nestabilitu na korejskom polostrove

® (2015): China’s Military Strategy

8 Ibid.

7 Ibid.

8 Ibid.

% (2013): The Diversified Employment of China’s Armed Forces

10 Ibid.

11 (2015): China’s Military Strategy

121 ASERRE, F. (2005): L'imbroglio juridique et militaire en mer de Chine du Sud, s. 84-86
13 (2015): China’s Military Strategy
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a Vv severovychodnej Azii, potrebu zjednotenia s Tchaj-wanom a teritorialne spory medzi
Cinou a istymi neidentifikovanymi pevninskymi susedmi. TieZ sa v bielej knihe pise, Ze
rovnako nemenované ,,proti¢inske sily sa nikdy nevzdali snahy vyvolat’ farebnt revolaciu*
v Cine. Cielom &inskych ozbrojenych sil je aj udrzanie bezpe&nosti a stability na periférii
Ciny. Nie je tu spomenuta tloha ozbrojenych sil inych krajin, z ¢oho sa d4 usudit, Ze Cina
predpokladd vyhradné postavenie svojich ozbrojenych sil v tejto oblasti. Tu mozno vidiet
paralely s ruskym konceptom blizkeho zahrani¢ia alebo vnimanim Karibskej oblasti ako
,amerického Stredomoria®“ zo strany USA.'* To by mohlo naznatovat, e Cina sa
socializovala Kk zapadnej tradicii velmocenskej politiky. Cinsky pristup k statusu
supervelmoci by v takom pripade nebol natol'ko odlisny od jej predchodcov. Je viak potrebneé
pritom zohladnit’ staro¢nu pritomnost’ Ciny v tomto regione. Cina sa pritom (zatial’) takto
neangazuje vo vzdialenej$ich regionoch, ¢o je v kontraste s celosvetovou pdsobnost'ou
ozbrojenych sil USA (a predtym eurdpskych kolonialnych vel'moci).

2 Rozvoj vojenského namornictva

Z oboch bielych knih vidno rastiice ambicie a zaujmy Ciny nielen vo svojom
susedstve, ale aj vo vzdialenejSich oblastiach. Na viacerych miestach sa opakuju vyhlasenia
0 potrebe Cinskych ozbrojenych sil predstavovat’ pilier regiondlneho a svetového mieru ¢i
prispievat’ k jeho udrzaniu, alebo potrebe branit’ ¢inske zaujmy v zdmori. Tieto zaujmy su ¢im
dalej tym doleZitejSou stdastou zakladnych narodnych zaujmov Ciny, Gmerne s rastom
zapojenia ¢inskej ekonomiky do globalneho ekonomického systému.’® Samotnéa existencia
zdujmov v zamori (aj ked’ zatial’ len ekonomickych) poukazuje na rasttici supervelmocensky
status Ciny. Priprava ¢inskych ozbrojenych sil na vojensky konflikt bude v budtcnosti klast’
doraz na namorné konflikty v sulade s rastiicou pritomnostou Ciny v inych regiénoch sveta
ana svetovych moriach, ktoré tieto regiony spdjaji. S tym suvisi aj deklarovana potreba
chranit’ namorné obchodné a komunikacné trasy, boj proti piratstvu aj zmienena ochrana
svojich ndmornych prav a zaujmov. K tymto zdujmom patri v prvom rade vyuzivanie zdrojov
potrebnych pre ¢insky hospodarsky rozvoj, d’alej aj ochrana obchodnej flotily a ¢inskych
obcanov v zahrani¢i. Namornictvo 'udovo oslobodeneckej armady, cize Cinske vojenské
namornictvo, ma teda postupne rozsirit' svoje zameranie z obrany pobreznych vod aj na
obranu na otvorenom mori. Podl’a bielej knihy je potrebné opustit’ tradicnt mentalitu, podla
ktorej si pozemné operacie pre Cinu doleZitej$ie neZz namorné, a teda pozemné vojsko ma
prioritu pred namornictvom. Vyznam svetovych mori pre Cinu prudko rastie, ¢o znamena
potrebu budovania moderného namornictva a transformaciu Ciny na namornii velmoc.®
Zdoraznena je pritom vystavba modernych ponoriek, torpédoborcov a fregat.

Je zaujimave, Ze v bielych knihach nie je zmienena vystavba ¢i kupa lietadlovych lodi,
ktoré st v stcasnosti vnimané ako hlavny prostriedok projekcie sily v zdmori. Napriek tomu
v$ak Cina ma program vystavby lietadlovych lodi. V su¢asnosti ma jedinu lietadlova lod’ —
Liaoning, byvala sovietsku lod’ Varjag, ktora Cina kipila od Ukrajiny. Dokonéuje viak aJ
stavbu d’aliej, nazvanu Santung, ktora bude prvou lietadlovou lod’'ou postavenou v Cine.*’
Hoci je takisto budovana na zaklade sovietskych lietadlovych lodi, ma byt ovel'a modernejsia
nez Liaoning. Oc¢akava sa, Ze bude plne vybavena a funk¢na do r. 2020. Pritom uz planuje
tretiu lietadlova lod’, ktord by mala byt podobna tym americkym. Vysoky predstavitel
ginskeho namornictva Jin Cuo vyhlésil v rozhovore pre ¢insky dennik Global Times, ze Cina
potrebuje najmenej 5 — 6 lietadlovych lodi, aby dokazala zabezpecit dve bojové skupiny
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v zapadnom Tichomori a dve dalsie v Indickom oceane na ochranu svojich zaujmov.®

Vzhl'adom na to, Ze lietadlové lode st ofenzivnym vojenskym prostriedkom, absencia doérazu
na ne vbielych knihdach moZe byt vnimand ako snaha Ciny diStancovat’ sa aspon
Vv deklaratornej rovine od utocnych konotacii, ktoré st spajané s lietadlovymi lod’ami.
V takom pripade sa toto opomenutie moZe javit’ ako snaha Ciny vymedzit' sa vo¢i USA, pre
ktoré su lietadlové lode hlavnym prostriedkom v ich vojenskych intervenciach vo svete po
studenej vojne.

Cina musi byt schopna ochranit’ svoje prava a zaujmy, & uz bezpeénostné alebo
rozvojové, na mori aj v zamori. Ma aj udrzovat’ vojensku pritomnost’ v (neSpecifikovanych)
relevantnych moriach. Zaroven sa ma podiel'at’ na medzinarodnej namornej spolupraci proti
tradicnym a netradicnym hrozbam, ako aj na dialégoch o namornej bezpecnosti. Vyzdvihnuta
je najmsi misia proti piratom v Adenskom zalive. Cina ma aj posilnit’ operaéné schopnosti
namornictva v pripade operacii, ktoré nemaji vojensky charakter (military operations other
than war), ako s zachranné operacie, eskortovanie obchodnych lodi ¢i evakuacia ¢inskych
ob¢anov z oblasti postihnutych krizami. Tym Cina dava najavo, Ze ako rastica supervelmoc
ma ¢o ponuknut’ pri rieSeni problémov na svetovych moriach aje potrebné pri tychto
rieSeniach brat’ do uvahy aj ¢inske zaujmy.

3 Ostatné zlozKky ¢inskych ozbrojenych sil

No Cina sa nevenuje len posiliiovaniu svojho namornictva. Pozemna armada, oficialne
Pozemné sily T'udovo oslobodeneckej armady, meni doraz svojho zamerania z obrany na
mobilitu. Podobne aj ¢inske vojenské letectvo, ¢ize Vzdusné sily 'udovo oslobodeneckej
armady, ma rozsirit’ svoj zdber z teritoridlnej obrany aj na uto¢né operacie a Strategicka
projekciu sily. Za tym uéelom Cina vyvija stihatky novej generacie, ako aj obranné
technoldgie ako rakety zem—vzduch, komunikaéné systémy i systém v€asného varovania.
Zaroven si uvedomuje rastucu hrozbu vojenského vyuzitia kyberpriestoru. V suvislosti s tym
planuje urychlené zaloZenie kybernetickych sil. Uvedomuje si aj potrebu celkovej
informatizécie ozbrojenych sil v stlade s revoluciou vo vojenskych zalezitostiach.

Biele knihy sa venuju aj jadrovym zbraniam Ciny. Deklaruju, Ze Cina nikdy nevstipi
do pretekov v jadrovom zbrojeni a nepouZije jadrové zbrane v konflikte ako prva. NepouZzije
jadrové zbrane vobec proti Statom, ktoré nevlastnia jadrové zbrane, alebo v bezjadrovych
zénach. Cina podla tychto dokumentov udrzuje poéet jadrovych zbrani na nutnom minime
pre zabezpecenie vlastnej narodnej bezpecnosti. Na druhej strane ale ma v imysle posilnit’
svoje kapacity pre strategické odstrasovanie.® Problematike jadrovych zbrani a odzbrojeniu
sa Cina venuje aj v stanovisku k reforme OSN z juna 2005. Podl'a neho by vietky jadrové
mocnosti mali uzavriet’ zmluvu, Ze nepodnikna jadrovy ttok ako prvé. Takisto by sa mali
pravne zaviazat’, ze nepouzijui jadrovua zbraii (a ani nebudu hrozit’ jej pouzitim) proti Statom,
ktoré jadrové zbrane nemaju.?

Cina sa tiez obava militarizacie vesmiru. Cina deklaruje odmietanie tohto trendu, spolu
S podporou medzinarodnej spoluprace pri mierovom vyuzivani kozmu. V suvislosti s tym
viak bola Cina kritizovana za skasobné ,,zostrelenie svojej nefunkénej meteorologickej
druZice balistickou strelou stredného doletu 11. 1. 2007 (adajne sa odohrali aj d’alSie skusky
v r. 2010, a kazdoro¢ne od r. 2013).2! Tento krok podl'a zapadnych §tatov predstavoval velky
krok k militarizacii vesmiru. Cinsky test viak treba vidiet v kontexte krokov americkej
administrativy prezidenta Busha ml., ktord v r. 2002 odstupila od Zmluvy o protibalistickych
strelach (Anti-Ballistic Missile Treaty), ktora napr. umozinovala USA rozvijat’ protiraketovi
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obranu vo vesmire. USA si takisto vyhradzuju pravo riadit’ sa svojimi zaujmami pri vyuzivani
vesmiru a vyvija podobné antisatelitné zbrane. Je nutné vziat’ na vedomie, ze USA aj ZSSR
vykonavali skusky antisatelitnych zbrani v 80. rokoch, ¢ize Cina len dohafa technologick(
priepast medzi fiou aoboma jadrovymi supervelmocami.??> Cinske deklarcie proti
militarizacii kozmického priestory mozu byt vnimané aj ako snaha zviazat’ ruky USA, ktoré
by mali v potencialnych kozmickych pretekoch v zbrojeni jasnt prevahu.

4 Vojenska spolupraca Ciny

No biele knihy neopisuju len konfrontacny aspekt rozvoja ozbrojenych sil. Velka
pozornost’ venuju aj kooperativnemu aspektu, ¢o je vidiet’ napr. v ulohe ¢inskych ozbrojenych
sil ,,rozSirovat’ vojensku a bezpecnostnu spolupracu a prehlbovat’ vojenské vztahy s veducimi
mocnostami, susednymi §tatmi a inymi rozvojovymi krajinami*.?® Takto sa Cina pocas vlady
prezidenta Chu podiel’ala na 62 vojenskych cviéeniach rozneho charakteru s 31 krajinami.?*
Takisto presadzuje zalozenie regionalneho rdmca pre bezpecnost’ a spolupracu, efektivnych a
spravodlivych mechanizmov kolektivnej bezpecnosti a opatreni na budovanie ddvery.
Hlavnou zasadou vojenskej spoluprace je, ze by nemala byt namierena proti tretim krajinam.
Prvorada pozornost’ je v dokumente venovana spolupraci s Ruskom v ramci strategického
partnerstva. Predpoklada sa rozsirenie vojenskej spoluprace na nové sféry a nové arovne.
Vzijomna vojenska spolupraca sa odohrava aj v ramci multilateralnej spoluprace SOS.
Vojenska spolupraca krajin SOS sa stala viac institucionalizovana, napr. v podobe vojenskych
cviceni Peace Mission. Tieto cvi¢enia sa konajt od r. 2005 zhruba kazdé dva roky (naposledy
v r. 2016), a su zamerané hlavne na boj proti terorizmu, ale aj proti separatizmu a inym
formam extrémizmu. Dokument ale predostiera aj ambiciu ,,rozvijat’ novy model vojenskej
spoluprace s ozbrojenymi silami USA v sulade s novym modelom ve'mocenskych vzt'ahov
medzi oboma krajinami®. To zahfna posilnenie obranného dialégu, opatrenia na budovanie
dovery, vzajomné vymeny a iné formy spoluprace. Medzi ne patri napr. Military Maritime
Consultative Agreement, vramci ktorého si ¢inske aamerické namornictvo vymienaju
informacie aby sa vyhli nehodam a nedorozumeniam na mori.?® Vyzdvihnuta je napr. potreba
vzajomnej notifikdcie o vojenskych aktivitich ¢i vypracovanie pravidiel leteckych
a namornych stretov na predchadzanie rizika a urovnavanie vzniknutych kriz, a teda na
posilnenie dovery. Prebiehaju aj spolo¢né protipiratske cvienia s namornictvom USA, ale aj
sinymi §tatmi, napr. s Juznou Kéreou &i Pakistanom. Cina chce tiez posilnit’ vojensku
spolupracu s eurdpskymi krajinami a udrzat’ vojenské vizby so Statmi Afriky, Latinskej
Ameriky a juzného Tichomoria. V stvislosti s tym je zaujimavé, ze v pripade tychto regionov
rozvojového sveta biela kniha hovori len o ,,pokracovani* spoluprace, kym Vv pripade Eur6py
(aj USA a Ruska) hovori o ,,pozdvihnuti trovne* vojenskych vztahov. To mdze suvisiet
so snahou zadovazit’ si vyspelé vojenské technoldgie od eurdpskych krajin, ¢o je dlhodobym
cielom Ciny.%

5 Cina a misie OSN
Obe biele knihy takisto potvrdzuju zavizky Ciny podiel'at’ sa na mierovych misiach
OSN. Zdoraznuju legitimitu, ktora OSN poskytuje v otdzke vojenskej intervencie v inych
krajinach. Cinske angaZovanie sa v misidch OSN sa zameriava hlavne na monitorovanie
dodrziavania primeri aoddelovanie znepriatelenych stran, Zenijné, prepravné
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a osetrovatel'ské sluzby, humanitarnu pomoc a rekonstrukciu spolo¢nosti po ukonceni
konfliktu. Cina sa prvykrat zapojila do mierovych misii pod vlajkou OSN v r. 1990, ked’
vyslala pat’ pozorovatel'ov do mierovej pozorovatel'skej misie UNTSO (United Nations Truce
Supervision Organization), ktora dohliada na primerie na Blizkom vychode. O dva roky
neskor vyslala prva ucelent jednotku o sile 400 zenistov do misie UNTAC (United Nations
Transitional Authority in Cambodia) v Kambodzi. Od r. 1990 do polovice r. 2013 vyslala
Cina 22 000 vojakov a policajtov v ramci 23 mierovych misii OSN. Tym sa zaradila na prvé
miesto spomedzi stalych lenov BR OSN. Cina takisto dodala najviac vojakov v oblasti
zenijnej, prepravnej a lekarskej podpory spomedzi vSetkych 115 krajin, ktoré prispeli do misii
OSN, aje najva¢Sim prispievatelom na pokrytie nakladov mierovych misii
spomedzi rozvojovych krajin. Bicla kniha nezabida vyzdvihnat ¢&insky prispevok
v konkrétnych ¢islach: za poslednych 22 rokov, ¢inske jednotky opravili vyse 10 000 km ciest
a 284 mostov, zneSkodnili 9 000 min a inych kusov nevybuchnutej municie a osetrili 120 000
pacientov. Okrem mierovych misii sa ¢inske namornictvo koncom r. 2008 zapojilo do
protipiratskych a humanitarnych operacii v regione Adenského zalivu a afrického rohu — ako
zdorazinuje Biela kniha z r. 2013, iSlo o operaciu posvétent rezoluciami OSN a pozvankou od
prechodnej vlady Somalska. V ramci nej ¢inske ndmornictvo zachranilo vySe 20 lodi pred
prenasledovanim a itokom zo strany piratov. Okrem sprevadzania obchodnych lodi ma za
ulohu aj ochranu dodavok potravinovej a inej humanitarnej pomoci pre Somalsko.

V duchu multilateralnej spoluprace sa uvazuje aj o umiestneni vojenskych zakladni
Ciny na tizemi partnerskych 3tatov. Zatial’ ¢o Cina tvrdi, Ze ide o spdsob zaistenia ochrany &
bezpecnosti svojich ob¢anov a majetku v tychto oblastiach, zapadni kritici to vidia ako
vojenskii rozpinavost. Prvou lastovickou tejto novej stratégie je Dzibutsko. Cina tam buduje
zakladiiu, ktora pomaha pri boji proti somalskym piratom. Ide o prvy pripad, kedy Cina buduje
vojensku zdkladnu v State mimo svojho ,,blizkeho zahranic¢ia®. Zakladne v tomto State pritom
uz maju USA, Francuzsko a Japonsko, pre ktoré je to takisto prva zakladna mimo svojho
tizemia od druhej svetovej vojny.?” USA vsak vyjadrili obavy z &inskej $piondZe namierenej
proti svojej zékladni a zakladniam americkych spojencov.?

Zaver

Hoci Cina ako prva &i druha najvicsia ekonomika sveta (podla roznych kritérii) je
nespochybnitel'na ekonomické supervel'moc, k dosiahnutiu statusu politickej supervel'moci
V sucasnom systéme medzindrodnych vztahov jej chyba naplnenie vojenského rozmeru moci.
Napriek narastu inych dimenzii moci (napr. ekonomickej, kulturnej, vedeckej ¢i diplomatickej
dimenzie) na Gkkor vojenskej dimenzie od obdobia rozpadu bipolarity, je to predsa len vojenska
moc, ktora uréuje néleZitost’ §titu do klubu supervelmoci. Hoci Cina disponuje jadrovymi
zbranami, ktoré su povazované za hlavné kritérium toho, ¢o robi supervel'moc
supervel'mocou, v oblasti konvenénej vyzbroje nie je supervel'mocenské postavenie Ciny také
jednozna¢né. V tejto dimenzii moci ma teda Cina zatial' rezervy, hoci ich v poslednych
desatroCiach usilovne dohdna. Toto dohananie je zvlast wviditelné pocCas slcasnej
administrativy prezidenta Si Tin-pchinga a piatej generacie ¢inskeho vedenia, hoci sa zagalo
uz za predchadzajicich generacii. Prezident Si je vnimany ako podstatne asertivnejs$i vodca
nez boli jeho predchodcovia, o sa vo vojenskej dimenzii prejavilo najma v presadzovani
narokov na oblasti Juho&inskeho mora. Tento rozvoj vojenskych schopnosti Ciny vedie
k obavam u &inskych susedov a najmi zapadnych velmoci, no Cina argumentuje, Ze jej
vojensky rozvoj nie je namiereny proti ziadnej krajine a je dany tym, zZe po dlhé desatrocia
Cina uprednostiiovala ekonomicky a socialny rozvoj na tikor vojenského. Teraz teda len
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dohana to, ¢o v minulosti zanedbala, ked’Ze jej ozbrojené sily su technologicky a organizacne
zastarané anevyhovuju  suCasnym  bezpecnostnym  hrozbdm a medzindrodnému
bezpetnostnému prostrediu. Jednou z oblasti, kde zaostavanie Ciny za zapadom je
najvyraznejsie, je oblast’ vyspelych vojenskych technoldgii. To moze byt jednym z hlavnych
dovodov, pre¢o sa Cina usiluje o pozdvihnuti trovne vojenskych vzt'ahov so $tatmi Eurépy,
ale aj USA, napriek americkému zakazu vyvazat' do Ciny vyspelé technoldgie s vojenskym
vyuzitim.

Clanok prinasa pohl'ad Ciny na pdsobenie jej ozbrojenych sil vo svete. Z bielych knih
vyplyva, ze¢ Cina chce byt schopna lepsie zaistit' ochranu svojich ob&anov a zaujmov
V zamori, umerne s tym, ako rastie jej vyznam v svetovej ekonomike a, ako aj vyznam
vzdialenych regiénov sveta pre ¢insku ekonomiku. Do tohto zameru by zapadal ohlaseny
doraz na rozvoj vojenského namornictva, ktoré zac¢ina mat prioritu pred doteraz dlhodobo
favorizovanymi pozemnymi silami. Zvlast' dblezity je program vystavby lietadlovych lodi,
ktoré st v su¢asnosti hlavnym prostriedkom projekcie sily v zamori. Tento program viak Cina
nerozvija vo svojich bielych knihdch o ozbrojenych silach, ktoré maji informovat’ svetovi
verejnost’ o ¢inskych ndzoroch azameroch v oblasti bezpecnosti a vojenstva. Kedze
lietadlové lode st vnimané ako utoény vojensky prostriedok, moze zo strany Ciny ist’ o snahu
neposobit’ ako agresivna vojenska mocnost’, ktora rozvija ofenzivne schopnosti. Za tym moze
byt snaha o vymedzenie sa vo¢i USA, ktoré vyuzivaju lietadlové lode ako hlavny prostriedok
vo svojich vojenskych intervenciach vo svete po konci studenej vojny. Cina sa pritom zatial
vojensky neangazuje vo vzdialenejSich regionoch sveta, na €o sa odvolava pri odmietani tézy,
ze usiluje o supervel'mocenské postavenie podl'a zapadnej tradicie, spojenej s intervenciami
vo vsetkych oblastiach sveta na podporu svojich zaujmov a hodnét. Je vSak potrebné pockat’,
¢i sa tento stav zmeni s narastom ¢inskych zaujmov vo vzdialenejsich regionoch sveta imerne
s rastom ¢inskeho ekonomického prenikania vo svete. Bude zaujimavé sledovat, ¢i buda
pribudat’ ¢inske vojenské zakladne vo svete, napr. pozdiZ &inskych projektov Novej hodvébne;j
cesty. Blizsie k ¢inskym hraniciam st v$ak obavy z vojenskej hegeménie Ciny realnejsie.
Ozyvaji sa prirovnania ¢inskej politiky v juhovychodnej Azii k historickému pohladu USA
na oblast’ Karibského mora ako ,,amerického jazera“ ¢i k ruskému konceptu blizkeho
zahrani¢ia. Z toho by mohlo vyplyvat, ze Cina sa predsa len socializovala k vel'mocenskej
politike podla zapadnej tradicie, ktori predstavuju USA a predtym eurdpske kolonidlne
velmoci. Cinsky pristup k statusu supervelmoci by v takom pripade nebol natol’ko odlisny od
jej predchodcov. Cina samozrejme odmieta obvinenia, Ze by sa usilovala o regionalnu
vojenskt hegemoniu a tvrdi, Ze v oblasti len brani svoje legitimne ndroky a zaujmy.
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Abstrakt:

Priblizne od zagiatku 21. storo¢ia Cina zmenila svoj postoj k mierovym misiam OSN a
zacala sa v nich v stdle vicSej miere angazovat. Tento proces sprevadzal prudky narast
vzajomného obchodu medzi Cinou a Afrikou. Tym vznikla potreba zriadit’ trvalti vojensku
zakladiu v Afrike, ktoru umocnila skisenost’ evakuacie ¢inskych ob¢anov z Libye v roku
2011. Dzibutsko bolo pre zriadenie vobec prvej Cinskej vojenskej zakladne v zahranici
najvhodnejSou vol'bou z politickych, ideologickych, geopolitickych ako aj bezpecnostnych
dovodov. Ugel tejto zakladne je v poskytovani logistickej podpory &inskym jednotkam
OSN v Afrike, c¢inskemu namornictvu v boji proti pirdtom, zhromazd’ovanie
spravodajskych informacii a v pripade potreby aj ochrana obéanov CI'R v Afrike.

Khi¢ové slova: ¢inske vojenské zakladne, vztahy Ciny a Afriky, Cinaa OSN, Dzibutsko,
svetova geopolitika

JEL Klasifikacia: F50, F53, F54

Abstract

Approximately from the beginning of the 21st Century China has changed its approach
towards UN peacekeeping missions, and has become more active. This process has been
accompanied by sharp rise of Sino-African trade. These two parallel processes created the
need for permanent military base on African soil. Urgency of this situation has been
increased by Chinese experience from operation of evacuation of Chinese citizens from
Libya in 2011. Djibouti is the most suited option for the first Chinese military base set up
abroad. It was due to various geopolitical, political, ideological, and security reasons. Major
purpose of this base is to provide logistic support to Chinese troops in UN missions in
Africa, to Chinese navy operating in Gulf of Aden, gathering of intelligence, and if needed
to protect Chinese citizens in Africa.

Keywords: Chinese Military Bases, China-Africa Relations, China and the UN, Djibouti,
World Geopolitics

JEL Classification: F50, F53, F54

Uvod
V roku 2017 Cina vybudovala a uviedla do prevadzky svoju vébec prvii vojenski
zakladfiu situovanid mimo uzemia Ciny, ako aj tizemia, na ktoré si Cina &ini narok. Tym sa
zaradila do skupiny krajin, svetovych a regiondlnych mocnosti, ktoré maju vojenské zékladne
v zahraniéi. Vzhl'adom na stipajuci vyznam Ciny v svetovej geopolitike je nutné analyzovat’
tento Cinsky krok a porozumiet’ nielen nacasovaniu a vyberu miesta pre tito prvu ¢insku
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vojensku zakladitu v zahranici, ale aj SirSim geopolitickym pldnom Beijingu, v rdmci ktorych
sa zriadenie vojenskej zakladne v Dzibutsku realizuje. Vzhl'adom na aktudlnost’ tejto témy
ako aj na geopoliticki premenlivost’ afrického kontinentu a z toho plynucu nejasnost’ ¢i
nemoznost’ formulovat’ exaktné zavery vplyvu tohto ¢inskeho kroku na geopolitiku Afriky,
vznikd potreba formulovania otvorenych zaverov.

1 Politicka rovina vzt'ahov Ciny a Afriky

S odstupom &asu je viac ako zrejmé, ze Cina v Afrike nepropagovala komunizmus, ale
nacionalizmus. Peking nepovazoval Afriku za pripraveni na komunistickl revoluciu. Na
rozdiel od Sovietskeho zvédzu a Spojenych statov americkych (d’alej len USA) nepodmienoval
ekonomicku ani ini pomoc zmenami vnatropolitického systému. Cina sa nikdy nepokusila
dosadit’ v Afrike k moci nejaka komunistickt stranu. Pokial’ Peking podporoval niektort zo
stran konfliktu, bolo to na zaklade strategického vyznamu a nie ideologie. V 70. rokoch Cina
podporovala konzervativne anti-sovietske vlady v Afrike ako napr. prezidenta an-Numajriho
v Sudéne.! Peking sice podporoval v niekol’kych pripadoch protivladnych rebelov, ale bolo to
v pripade krajin, ktoré odmietli ustanovit’ diplomatické vztahy s Cinou a pokial sa tak stalo,
podpora rebelov sa skoncila (Etidopia, Kamerun). Naopak podpora maoistickych hnuti bola
slaba a nebola namierena proti vladam majiicim dobré vztahy s Cinou. Vynimkou bolo
obdobie vrcholu Kultirnej revolucie 1966 — 1969 ked na velvyslanectvach pracovali
maoisticki fanatici, nasledne sa vSak cinska politika vratila do normalu. V ¢ase Kultirnej
revolticie Sest’ africkych krajin prerusilo diplomatické vztahy s Cinou. Burundi, Stredoafricka
republika, Dahomey (Benin) a Ghana. Tunisko zatvorilo vel'vyslanectvo do roku 1971 a Kena
do 1974.2 Od 70. rokov Cina zacala obnovovat’ staré a ustanovovat nové vztahy. Cina
nepodporovala africké rezimy, aby zahdjili domdce experimenty, ktoré by mohli viest’
k politickému a ekonomickému kolapsu ani nevysielala poradcov do administrativy napr. ako
Francuzsko svojich coopérants.

V 70. rokoch sa celkovo vytvorili vhodné podmienky napomahajiuce d’al$i rozvoj
vztahov medzi Cinou a Afrikou. Pocet africkych krajin majucich diplomatické vztahy
s Cinou sa prudko zvySoval. V roku 1967 mala Cina 13 diplomatickych misii na africkom
kontinente. V roku 1974 viac ako 30 a v roku 1978 mala diplomatické vztahy so 40 africkymi
krajinami.® Politicky vyznam Ciny pre africké krajiny vzrastol potom, ako sa Cina v roku 1971
stala stalym ¢lenom Bezpecnostnej rady Organizacie Spojenych narodov (d’alej len OSN).
Projekt Zeleznice Tazara, ako aj obnovena ekonomicka podpora zo strany Ciny od roku 1983,
svedéali o tom, ze Cina bola pripravena a ochotna poskytovat’ d’alsiu ekonomickd pomoc,
najmi v oblasti infrastruktiry. Okrem toho Cina pokradovala v podpore nacionalistickych
oslobodeneckych hnuti naprie¢ kontinentom, ktoré bojovali za nezavislost' a proti
kolonializmu. Peking tieZ zddraziioval dichotdémiu medzi dvoma supervelmocami a Tretim
svetom.

Po zagiatku reforiem v Cine boli jej politické zdujmy v Afrike zosuladené s jej
vnutornym ekonomickym vyvojom. Ekonomickd pomoc nadobudala komerény charakter
a bola relativne mala. V 80. a z &asti aj v 90. rokoch sa politicky vplyv Ciny v Afrike zmensil.
Na zadiatku 21. storocia zadala byt Cina v Afrike aktivnejsia v politickej, ekonomickej ako aj
bezpeénostnej oblasti. V roku 2000 doslo k institucionalizacii vztahov medzi Cinou
a Afrikou, ked’ bolo zriadené Foérum ¢insko-africkej spoluprace Zhongfei hézuo luntan H1 3

1 ROBINSON, 1994, s. 303.

2 Diplomatic Ties Between China and African Countries. Ministerstvo zahrani¢nych veci CLR, 18. oktobra 2004.
http://www.fmprc.gov.cn/ce/cezaleng/zghfz/zfgx/t165322.htm (pouZité 3. decembra 2017).

3 China-Africa Trade and Economic Relationship Annual Report 2010. Forum on China-Africa Cooperation, 22.
juna 2011. http://www.focac.org/eng/zxxx/t832788.htm (pouzité 3. decembra 2017).
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E1EIEEE, ktoré organizuje summity kazdé tri roky a predstavuje institucionalny rdmec pre
vzajomné vztahy v politickej a ekonomickej oblasti.* Nésledne doslo k prudkému rozvoju
vzajomného obchodu. Vzajomna obchodna vymena v rokoch 1976 - 1990 narastla z 300 mil.
americkych dolarov (d’alej len USD) na 930 mil. USD a Vv roku 1999 ¢inila 6,48 miliardy
USD.> V roku 2000 dosiahol vzajomny obchod hodnotu 10 miliard USD a v roku 2008
prekro¢il hranicu 100 miliard USD.® V roku 2013 dosiahol tiroveri 248 miliard USD, nasledne
klesol a v roku 2016 dosiahol hodnotu 149 miliardy USD.” USA vnimajt rastiicu pritomnost’
Ciny v Afrike ako bezpe&nostni hrozbu. V tejto stvislosti sa v USA hovori o tzv. teérii
Sinskej hrozby.® Této tedria o. i. obsahuje perspektivu, Ze tym ako Cina modernizuje svoju
armadu, bude néachylnejsia ku konfrontacii s inymi regiondlnymi mocnost’ami, a to nielen
v Afrike, ale aj v Azii, kde hlavnymi strategickymi oponentmi Ciny st Japonsko a USA. Vo
Washingtone existuju obavy, Ze s rasticou mocou méze Cina na globalnej urovni podkopavat’
americku politiku Sirenia ideologie zapadného neoliberalizmu. Globalny vplyv USA ako aj
zédmienky na zasahovanie do vnutornych zalezitosti inych krajin, tak mozu byt ohrozené.

2 Bezpecnostna a vojenska rovina

Bezpetnostné zaujmy Ciny v Afrike su spojené s ekonomickym rastom &inskych
firiem na kontinente. Cielom Pekingu je zabezpe€it’ bezpecnost’ pre ¢inske firmy a ob¢anov,
ktori tam pdsobia. Z celkového hladiska tym dochadza k zvySovaniu politického vplyvu
¢inskej vlady. V suasnosti v Afrike posobi okolo desat’ tisic ¢inskych firiem® a trvalo &i
docasne tam Zije a pracuje okolo jedného miliéna ob&anov Cinskej udovej republiky.t
V tejto stvislosti st primdrnymi hrozbami, ktorym Peking ¢eli tnosy, terorizmus a piratstvo.
Od roku 2008 sa Cina aktivne zG&astiiuje boja proti piratom na mori. Viésina ndmornych
operacii sa uskuto¢iiuje v oblasti afrického rohu, kde ¢inske ndmornictvo chrani obchodné
lode proti somdlskym piratom.!* S tym ako rastie ¢inska pritomnost na africkom kontinente,
rastie aj pocet teroristickych ttokov a inosov ¢inskych ob&anov.'? Al-Kajda v islamskom
Magrebe a Boko Haram v Nigérii uz hrozili utokmi proti ¢inskym firmam a ob¢anom.®®
V roku 2014 dokonca Boko Haram zauto¢il na &insky podnik v Kamerune.!* S rasticim
posobenim v Afrike sa Cina jednak snaZi prezentovat’ ako zodpovedné globalna mocnost’, ale
zarove sa Peking snazi poskytnit Cinskej l'udovej oslobodzovacej armade (d’alej len CLOA)

4 Forum on China-Africa Cooperation. http://www.focac.org/eng/ (pouzité 3. decembra 2017).

5 China-Africa Trade and Economic Relationship Annual Report 2010. Forum on China-Africa Cooperation, 22.
juna 2011. http://www.focac.org/eng/zxxx/t832788.htm (pouzité 3. decembra 2017).

5§ NOWAK, 2015, s. 143.

7 China remains Africa's top trading partner. Xinhua, 17. aprila 2017.
http://usa.chinadaily.com.cn/business/2017-04/17/content_28956551.htm (pouzité 3. decembra 2017).

8 TIEZZI, SHANNON. Bejjing's ‘China Threat’ Theory. The Diplomat, 3. jtna 2014.
https://thediplomat.com/2014/06/beijings-china-threat-theory/ (pouzité 3. decembra 2017).

% China goes to Africa. The Economist, 20. jula 2017. https://www.economist.com/news/middle-east-and-
africa/21725288-big-ways-and-small-china-making-its-presence-felt-across (pouzité 3. decembra 2017).

10 PARK, YOON JUNG. One Million Chinese In Africa. SAIS Perspectives a Publication of International
Development  Program.  12. maja  2016.  http://www.saisperspectives.com/2016issue/2016/5/12/
n947s9csalik6kmkmObzbOhy584sfo (pouzité 3. decembra 2017).

11 KAUFMAN, 2009, s. 1-2.

12 OLANDER, ERIC a VAN STADEN, COBUS. How Terrorism Is Affecting China’s Africa Agenda.
Huffington Post. https://www.huffingtonpost.com/eric-olander/terrorism-china-africa_b_8677690.html (pouzité
3. decembra 2017).

13 THAROOR, ISHAAN. Al Qaeda Leader: China, Enemy to Muslim World. The Time, 9. oktobra 2009.
http://content.time.com/time/world/article/0,8599,1929388,00.html (pouZité 3. decembra 2017).

14 Suspected Boko Haram rebels attack Chinese plant in Cameroon. Reuters, 17. maja 2014.
https://www.reuters.com/article/us-nigeria-violence-cameroon/suspected-boko-haram-rebels-attack-chinese-
plant-in-cameroon-idUSBREA4G02C20140517 (pouzité 3. decembra 2017).
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realnu bojovu skusenost’. Operacné skusenosti armady z redlneho boja st vel'mi dolezité pre
kazdu krajinu, ktord ma postavenie regionalnej mocnosti, nehovoriac pokial’ aSpiruje na
poziciu svetovej vel'moci. V tomto ohl'ade Afrika poskytuje vhodné prilezitosti. Okrem toho,
sa Cina snazi d’alej posiliiovat’ vztahy s Afrikou prostrednictvom poskytovania ochrany a boja
proti hlavhym bezpecnostnym hrozbam na kontinente. V sucasnosti by akékol'vek vicsie
posobenie v Afrike v bezpeénostnej oblasti, bolo pre Cinu problematické. Je to z dvoch
dovodov. Za prvé, z dovodu relativne obmedzenych logistickych moznosti CLOA a za druhé,
¢inska diplomacia od vzniku Cinskej Pudovej republiky hlisa zisadu nezasahovania do
vnatornych zalezitosti inych krajin. Aviak v sa¢asnosti Cina rychlym tempom buduje svoje
namorné zlozky a politiku nezasahovania méze Peking opustit, ked’ sa mu nebude hodit’ do
jeho mocenskych ambicii.

V prvom desatroéi 21. storo¢ia sa vi¢sina posobenia Ciny na africkom kontinente vo
vojenskej oblasti tykala predaja Iahkych strelnych zbrani r6znym krajinam. ISlo o zbrane,
ktoré Zapad zakazal predavat’ danym krajinam. Krajiny, v ktorych existovali hrozby povstani
&i ob¢ianskej vojny, sa snazili ziskat' zbrane, a to aj v pripade ak ich kvalita bola nizsia. Cinske
samopaly AK-47 su pritomné v takmer kazdej africkej armade, paramilitatnej organizacii ¢i
rebelskom hnuti. Krajiny ako Uganda, Sierra Leone, Burundi, Sudén, Konzsk4 demokraticka
republika, Republika Kongo a Cad st takymi prikladmi, kde Cina exportovala svoje vojenské
produkty.'® V roku 2003 dosiahol &insky predaj zbrani do Afriky hodnotu 1,3 miliardy USD.
V rokoch 2006 a 2007 Peking rozsiril spektrum zbrani predavanych do Afriky. Okrem malych
strelnych zbrani zadala Cina exportovat’ del4, rozne obrnené a bojové vozidla a dokonca aj
nadzvukové lietadla. V Sudéane, Zimbabwe a na zaklade niektorych sprav aj v Ugande Cina
vybudovala produkéné kapacity na vyrobu malych strelnych zbrani.’® Na konci prvej dekady
21. storo¢ia zac¢ala Cina exportovat’ do Afriky aj bojové lietadla. Peking uzatvoril s Nigériou
dohodu Vv hodnote 251 milibnov USD o predaji 12 bojovych lietadiel F-7M atroch
dvojmiestnych cviénych bojovych lietadiel FT-7NIL.Y7 Cina tieZ predala bojové lietadla JL-8
Egyptu, Ghane, Sudanu a Zimbabwe.®

Vzhl'adom na ¢insky predaj zbrani v sulade s principom nezasahovania do vnitornych
zalezitosti inych krajin, sa Cina mohla javit ako predajca, ktory pred4 zbrane komukol'vek
bez nejakych politickych €1 vojenskych planov pre africky kontinent. LenZe na zaciatku druhe;j
dekady 21. storodia sa ¢inska politika predaja zbrani zmenila. CLOA sa jednak v stale vicsej
miere zapaja do mierotvornych misii OSN v Afrike, s tendenciou operovat’ a poskytovat
bezpecnost’ aj za ramec mandatu danej misie. Obzvlast’ ¢inska ti€ast’ na misiach OSN v Libyi,
Mali a Juznom Sudane je dokazom o rastiicej pritomnosti ¢inskych mierotvorcov v Afrike.

Stym ako sa zaGala bezpe¢nostnd situacia v Libyi vroku 2011 zhorfovat, CLOA
uskutocnila operaciu nebojovej evakudcie, v ramci ktorej prepravila 35 tisic Cinskych
ob&anov. Aj ked’ vi¢sina z nich bola transportovana civilnymi lietadlami a lod’ami, CLOA
zohrala vyznamnu tlohu v oblasti logistiky a poskytnutia ochrany a bezpe¢nej prepravy,
obzvlast' v pripade civilnych plavidiel, ktoré boli sprevadzané fregatou ¢inskeho namornictva

15 CONTEH-MORGAN, EARL. China’s Arms Sales In Africa. Sustainable Security, 19. aprila 2017.
https://sustainablesecurity.org/2017/04/19/chinas-arms-sales-in-africa/ (pouzité 3. decembra 2017).

16 African Countries That Manufacture Some of Their Own Weapons. Africa Facts. https:/africa-
facts.org/african-countries-that-manufacture-some-of-their-own-weapons/ (pouzité 3. decembra 2017), AEFJN.
2010 ‘Other African Countries with Weapons Manufacturing Capacity.’ Arms Exports and Transfers: From Sub-
Saharan Africa to Sub-Saharan Africa. Gun Policy.org. http://www.gunpolicy.org/firearms/citation/quotes/5107
(pouzité 3. decembra 2017), ABDULALI, 2017, s. 227.

7 Nigeria Spends $251M for Chinese F-7 Fighters After Oil Deals. Defense Industry Daily, 30. septembra 2005.
https://www.defenseindustrydaily.com/nigeria-spends-251m-for-chinese-f7-fighters-after-oil-deals-01269/
(pouzité 3. decembra 2017).

18 K-8 Karakorum Program Developments. Global Security.org, 7. januara 2015.
https://www.globalsecurity.org/military/world/china/k-8-dev.htm (pouZité 3. decembra 2017).
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Xuzhou presunutou z Adenského zalivu.'® Cinske letectvo sa tiez zicastnilo tejto evakuécie,
ked’ uskutocnilo viac ako 40 letov, ktorymi prepravilo ¢inskych ob¢anov do Chartimu
v Sudane. Bola to doposial’ najvzdialenejsia operacia ¢inskeho letectva od hranic Ciny. Cela
operacia sa uskuto¢nila nahle bez predchadzajiiceho planovania. Napriek tomu CLOA
potvrdila svoje schopnosti uskutoc¢nit’ takyto druh operacie a zaroven ju koordinovat’ s inymi
krajinami. V rokoch 2012 a 2013 boli prislugnici CI’OA nasadeni v Juznom Sudéne a Mali.
V Juznom Sudane bolo nasadenych 50 ¢lenov zo 162. motorizovanej pechotnej divizie, ktori
zabezpeCovali ochranu mierovej misie OSN United Nations Mission in South Sudan (d’alej
len UNMISS).?® Peking tiez celou svojou diplomatickou vahou podporoval mierové
rozhovory v ramci Medzivladnej autority pre rozvoj (d’alej len IGAD).?! Cina tak dala najavo
svoje odhodlanie zabezpecit' ¢o najplynulejsi priebeh mierovych rozhovorov a ¢o najvyssiu
mieru bezpe&nosti v krajine. Prislugnici CLOA vyslani do Mali v roku 2013, ktorych bolo
okolo 400, mali za ulohu nielen ochranu misie OSN v krajine, ale aj ochranu infrastruktry
pred utokmi islamistov zo severu krajiny.?? Tieto dve vyslania ¢inskych vojakov do Afriky
znamenaji predel v historii ¢inskeho pdsobenia v misiach OSN v Afrike, pretoze Cina po
prvy krat vyslala bojové jednotky do misie OSN. Taktiez predstavuju snahu Ciny
implementovat’ svoju politiku a vplyv na kontinente v ovela va¢sej miere. Potvrdil to aj
nasledujuci vyvoj, ked’ v prvej polovici roku 2015 Cina vyslala 700 ¢lenny vojensky
kontingent do misie OSN UNMISS v Juznom Sudane.?

2.1 Cinska vojenska zakladiia v DZibutsku

Najnovsi projekt v oblasti vojenského pdsobenia Ciny na africkom kontinente, je
vojenskd zakladiia v Dzibutsku, ktord je vobec prvou vojenskou zikladiiou CLOA
nachadzajicou sa mimo tizemia Ciny, alebo Gizemia, na ktoré si Cina ¢ini narok. V novembri
2015 bol oznameny zamer Ciny vybudovat' v Dzibutsku vojensku zakladiiu a v januari 2016
obe krajiny dosiahli dohodu o jej zriadeni.?* Vo februari 2016 sa zacala jej vystavba.?® V juli
2017 tam dorazili prvé ¢inske jednotky.? Oficidlne bola zakladia otvorena dita 1. 8. 2017.%
Oficialne ma tato =zakladna sluzit ako logistické centrum na podporu ¢inskych
jednotiek posobiacich v mierovych a humanitairnych misiach v Afrike a v boji ¢inskeho
namornictva proti piratom v Adenskom zalive, ako aj vo vzdialenejSich oblastiach Indického

19 COLLINS, GABE a ERICKSON, ANDREW. Implications of China’s Military Evacuation of Citizens from
Libya. The Jamestown Foundation, 11. marca 2011. https://jamestown.org/program/implications-of-chinas-
military-evacuation-of-citizens-from-libya/ (pouzité 3. decembra 2017).

2 HERMAN, 2015, s. 127.

2L China-supported consultations reactivate peace process in S.Sudan. China Daily USA, 13. januara 2015.
http://usa.chinadaily.com.cn/world/2015-01/13/content_19304551.htm (pouzité 3. decembra 2017).

2 MURRAY, 2013, s. 2.

23 ROSEN, ARMIN. Oil May Explain Why China Is Sending Its Infantry To A UN Peacekeeping Mission For
The First Time, Staff Research Backgrounder. Business Insider, 16. januara 2015.
http://www.businessinsider.com/china-sending-troops-to-south-sudan-2015-1 (pouzité 3. decembra 2017).

24 Foreign Ministry Spokesperson Hong Lei's Regular Press Conference on January 21, 2016. Ministerstvo
zahraniénych veci CIR, 21. januara 2016.
https://web.archive.org/web/20170518023911/http://mww.fmprc.gov.cn/mfa_eng/xwfw_665399/s2510 66540
1/t1333741.shtml (pouzité 3. decembra 2017).

% Ground Broken for Chinese Naval Logistics Center in Djibouti. Sputnik, 25. februira 2016.
https://sputniknews.com/africa/201602251035343250-china-navy-djibouti/ (pouZité 3. decembra 2017).

% China sends ships, troops to 1st overseas military base in Horn of Africa. Russia Today, 12. jala 2017.
https://www.rt.com/news/396090-china-djibouti-base-troops/ (pouzité 3. decembra 2017).

27 China formally opens first overseas military base in Djibouti. Reuters, 1. augusta 2017.
https://www.reuters.com/article/us-china-djibouti/china-formally-opens-first-overseas-military-base-in-
djibouti-idUSKBN1AH3E3 (pouzité 3. decembra 2017).

72


https://jamestown.org/program/implications-of-chinas-military-evacuation-of-citizens-from-libya/
https://jamestown.org/program/implications-of-chinas-military-evacuation-of-citizens-from-libya/
http://usa.chinadaily.com.cn/world/2015-01/13/content_19304551.htm
http://www.businessinsider.com/china-sending-troops-to-south-sudan-2015-1
https://web.archive.org/web/20170518023911/http:/www.fmprc.gov.cn/mfa_eng/xwfw_665399/s2510_665401/t1333741.shtml
https://web.archive.org/web/20170518023911/http:/www.fmprc.gov.cn/mfa_eng/xwfw_665399/s2510_665401/t1333741.shtml
https://sputniknews.com/africa/201602251035343250-china-navy-djibouti/
https://www.rt.com/news/396090-china-djibouti-base-troops/
https://www.reuters.com/article/us-china-djibouti/china-formally-opens-first-overseas-military-base-in-djibouti-idUSKBN1AH3E3
https://www.reuters.com/article/us-china-djibouti/china-formally-opens-first-overseas-military-base-in-djibouti-idUSKBN1AH3E3

oceanu.?® Cinske namornictvo sa zuéastiuje boja proti piratom v Adenskom zalive uz od roku
2008.2 Tym ako CLOA roziiruje svoje podsobenie v Afrike vramci mierovych
a humanitarnych misii OSN a vzhl'adom na skuto¢nost’, Ze na kontinente dlhodobo ¢i do¢asne
Zije priblizne jeden milién ob&anov Ciny a pdsobi viac ako desat’ tisic &inskych firiem, vznikla
potreba trvalej zakladne situovanej v Afrike, ktori eSte viac umocnila sktisenost’ evakuacie
¢inskych obcanov z Libye. Napriek tomu, ze mnohi ¢inski predstavitelia popierali tvrdenia,
ze ide o vojensku zékladiu a snazili sa ju prezentovat’ ako Cisto logistické centrum, je zrejmé,
7e to je vojenska zakladiia. Tato skutoénost svedéi o postupnej zmene postoja Ciny
k zriad'ovaniu vojenskych zakladni v zahrani¢i. Zakladiia v DZzibutsku ma pre Cinu vyhodnu
geograficku polohu. Jednak je vhodne situovand pre poskytovanie logistickej podpory
namornym silam CCOA za&astiujiicim sa boja proti piratom v Adenskom zalive. Zarovefi
vSsak bude velmi vhodnym miestom pre ziskavanie spravodajskych informacii, pre
koordinaciu komunikacie a aktivit CCOA v zapadnej oblasti Indického oceanu, ako aj pre
monitorovanie komunikacie inych krajin. Dalej bude sluzit’ ako dopravny uzol, ktory ulah&i
prepravu vybavy, techniky ajednotiek poOsobiacich v ramci misii OSN, ako aj
v protiteroristickych operaciach v Afrike a na Blizkom vychode. Zakladna v Dzibutsku bude
pre CLOA operny bod, ktory bude méoct’ vyuzit' aj v pripade krizy podobnej tej v Libyi v roku
2011. Okrem toho tato zakladiia moze pre Cinu v buducnosti sluzit' ako vstupna brana pre
d’alSiu expanziu na africky kontinent, do Indického oceanu, ale aj do Stredomoria.

S nézorom, Ze vojensku zakladitu v Dzibutsku mozno vnimat’ ako stucast’ neoficidlne;j
¢inskej Stratégie perlového nahrdelniku,®® nemozno stihlasit. Tito ¢inska stratégia sa
vyslovene tyka Indie a jej geopolitickych zaujmov v oblasti Juznej Azie. Cinska zakladia
v Dzibutsku nevyvolala indické diplomatické ani iné protesty. India ju nevnima ako priame
ohrozenie svojej narodnej bezpecnosti, aj ked’ jej zriadenie vnima citlivo. Taktiez nemozno
sthlasit’ s nazorom, Ze zdkladiia v Dzibutsku mé ako jeden z primarnych ciel'ov ochranu
dopravnych tras pre dovoz ropy do Ciny. Dzibutsko sa nachadza pri prielive Bab el-Mandeb,
ktorym prechadza len 4% celosvetového obchodu s ropou po mori.®! Cinskeho dovozu ropy
sa to tyka iba v pripade dovozu z Juzného Sudanu a Sudianu zo sudanskych terminalov
v Cervenom mori,*? o nepredstavuje ani 2% z celkového &inskeho importu ropy v roku
2016.33

Vyznamnym faktorom, ktory mozno povazovat’ za kl'icovy pri vybere DZibutska ako
krajiny s prvou zahrani¢nou zakladiiou Ciny, je skuto&nost’, Ze v krajine majii svoju vojensku

28 JACOBS, ANDREW a PERLEZ, JANE. U.S. Wary of Its New Neighbor in Djibouti: A Chinese Naval Base.
The New York Times, 25. februara 2017. https://www.nytimes.com/2017/02/25/world/africa/us-djibouti-
chinese-naval-base.html (pouzité 3. decembra 2017), TAO, ZHANG. PLA's first overseas base in Djibouti.
China Military Online, Web Archive, 12. aprila 2016.
https://web.archive.org/web/20170518025111/http://english.chinamil.com.cn/news-channels/pla-daily-
commentary/2016-04/12/content_7002833.htm (pouzité 3. decembra 2017).

2 KAUFMAN, 2009, s. 1.

% Neoficidlna ¢inska Stratégia perlového nahrdelniku predstavuje geopolitickt stratégiu Ciny obklucovania
Indie &inskymi vojenskymi a inymi logistickymi zakladiiami v krajinach juznej Azie ako Pakistan, Bangladés,
Sri Lanka, Maledivy, Seychely a tyka sa to aj Mjanmarska, pretoZze ma pobrezie pri Indickom oceane. V ramci
tejto stratégie sa Cina usiluje zabezpe¢it' kontrolu nad dopravnymi trasami v Indickom oceéne kadial’ sa o. i.
prepravuje takmer 80% ¢&inskeho importu ropy, ale aj velka &ast’ celkového namorného obchodu Ciny.
MARANTIDOU, VIRGINIA. Issues & Insights Vol. 14 - No. 7 - Revisiting China's 'String of Pearls' Strategy.
Center for Strategic & International Studies, 24. juna 2014. https://www.csis.org/analysis/issues-insights-vol-
14-no-7-revisiting-chinas-string-pearls-strategy (pouZité 3. decembra 2017).

31 Bab al-Mandab strait. Global Security.org, 14. oktobra 2016.
https://www.globalsecurity.org/military/world/yemen/bab-al-mandab.htm (pouZité 3. decembra 2017).

32 PANDA, 2017, s. 152.

33 WORKMAN, DANIEL. Top 15 Crude Oil Suppliers to China. World Stop Exports.com, 30. novembra 2017.
http://www.worldstopexports.com/top-15-crude-oil-suppliers-to-china/ (pouzité 3. decembra 2017).
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zakladiu aj dalSie tri krajiny. Konkrétne USA, Francuzsko a Japonsko.3* To, Ze si Peking
zvolil Dzibutsko a nie Oméan, Jemen, Seychely ¢i Pakistan, o ktorych tiez uvazoval, ma svoje
politické, ideologické, ale predovsetkym geopolitické implikacie.

Obr. 1 Styri prlstavy, ktoré prlpadall do uvahy ako miesto pre vojensku zakladnu Ciny
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Z politického a ideologického hladiska Cina pristipila k vyberu miesta pre svoju vobec
prva zahraniénu vojensku zakladiu vel'mi opatrne a strategicky. Nezriadila ju v krajine,
Vv ktorej by to bola jedinad zahrani¢na vojenské zakladiia. Tym sa Peking chce vyhnut’ tomu,
aby krajiny Treticho sveta tento krok vnimali tak, Ze Cina zadina robit neokolonialnu
mocensku politiku podobnu politike USA a eurdpskych mocnosti.

Zaver

V doterajSom obdobi existencie OSN, ¢i uz v ¢ase Studenej vojny, alebo aj po jej
skonceni, Ziadna mocnost’ oficidlne nezdovodnila zriadenie vojenskej zakladne na iizemi inej
krajiny posobenim v misiach OSN. Cina viak zriadenie tejto zakladne oficialne zdovodnila aj
poskytovanim logistickej a inej podpory pre ¢inske jednotky posobiace v misiach OSN
v Afrike. Cinsky pristup je novy, unikatny, odlisny od Zapadu, z ¢inskeho pohladu od
imperialistov a neokolonialistov. Cina nebude zriad'ovat’ vojenské zékladne v inych krajinach
ako USA. Nechce byt vniman4, ze USA upadaju a Cina ich ide nahradit. Minimalne to plati
pre tato ich prva zékladiiu v Dzibutsku. Zriadili ju vel'mi opatrne a rafinovane, v krajine, kde
maju zakladiiu d’alSie tri krajiny. USA st z toho zaskocené, vo Washingtone st zméteni.
Sovietsky zvdz by nikdy nezriadil zakladiiu tam kde USA a naopak. Bola to ¢ieno-biela hra.
Toto je vade, tamto je naSe. Lenze Cina meni pravidld hry. Peking nepristipil na americka
hru. Co je americké, to moze byt aj &inske.

Zdovodnenie zriadenia zékladne v DZibutsku misiami OSN umoznilo Pekingu prepojit’
dva zdanlivo oddelené procesy. Prvym je proces zvacSujicej sa Cinskej ekonomickej
pritomnosti v Afrike, viac firiem, viac ob¢anov CLR, viac investicii o. i. aj v ramci Novej

3 China formally opens first overseas military base in Djibouti. Reuters, 1. augusta 2017.
https://www.reuters.com/article/us-china-djibouti/china-formally-opens-first-overseas-military-base-in-
djibouti-idUSKBN1AH3E3 (pouzité 3. decembra 2017).

74


https://www.reuters.com/article/us-china-djibouti/china-formally-opens-first-overseas-military-base-in-djibouti-idUSKBN1AH3E3
https://www.reuters.com/article/us-china-djibouti/china-formally-opens-first-overseas-military-base-in-djibouti-idUSKBN1AH3E3

hodvabnej cesty. Druhy proces je snaha Ciny aktivnejsie posobit’ v ramci misii OSN. Lenze
prave Afrika je kontinent kde prebieha najviac misii OSN a kde aj Cina v ramci OSN je
najaktivnejsia.

Doélezitym je aj faktor bezpecnosti zdkladne a ¢inskeho personélu. V Dzibutsku uz maju
vojenské zakladne d’alSie tri krajiny a ide o politicky stabilna krajinu, ktorej obyvatelia su
zvyknuti na pritomnost’ zahrani¢nych vojakov. Z geopolitického hladiska Cina nezacala
preteky s USA o to, kto si v ktorej africkej krajine zriadi zakladiiu. Naopak, Cina si ju zriadila
v Dzibutsku, teda v jedinej africkej krajine kde USA maju trvalu vojenska zdkladiiu. Okrem
Dzibutska takito unikatnu moznost’ Cine neposkytla Ziadna ina africka krajina. Pokial’ si Cina
zriadi d’al$iu zakladiiu v nejakej inej africkej krajine, tak to bude ina strategicka situécia.

Existuja spravy o tom, e v dohladnej buducnosti Cina mozno zriadi v Afrike druht
zékladnu na tzemi Namibie, ktora by mala sluzit’ ako logistické centrum pre operacie
v Atlantickom oce4ne.®*® Tieto informacie neboli potvrdené a st vrovine dohadov a
Spekulacii. Kazdopadne zakladia v Dzibutsku bude mat’ délezité miesto v ramci ¢inskeho
projektu Novej hodvabnej cesty a obzvlast’ v pripade jej morského komponentu v podobe
Morskej hodvabnej cesty 21. storoCia, pretoze vojenské lode z tejto zakladne poskytni
ochranu obchodnym lodiam smerujticim cez Suezsky kanal do Stredozemného mora. Celkovo
zriadenim vojenskej zakladne v Dzibutsku Cina sleduje tri zakladné ciele: 1. Cina kombinuje
svoje bezpecnostné zdujmy s bezpecnostnymi zaujmami svojich africkych partnerov, ¢im sa
70 svojej vojenskej pritomnosti na kontinente snazi urobit’ obojstranne vyhodnu zélezitost'. 2.
Cina postupne meni svoju oficialnu doktrinu nezasahovania do vnutornych zaleZitosti inych
krajin, ako aj pristup k ulohe OSN v jej zahrani¢nej politike, v ktorej je evidentny rastici
pragmaticky pristup. 3. Zakladna v Dzibutsku ma slazit’ projekcii namornej, ale aj pozemnej
a leteckej moci CLOA, ¢o znamena, ze Cina vyznamne investuje do ochrany svojich
zahrani¢nych investicii a obchodu.
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ZAUJEM O MEDL§CIU A JEJ VYHODY VO VZTAHU
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Abstrakt:

Institat medidcie v sucasnosti Coraz viac naberd na dynamickosti. Pojem mediacia je znamy
po celom svete, ako aj moznosti rieSenia spornych alebo konfliktnych situacii prostrednictvom
tohto institatu. V mnohych krajinach aktivne funguji mediac¢né centra, akreditovani mediatori,
advokati, ktori zavadzajua proces predsudnej reguléacie sporov, ¢im roz§iruji hranice praktickej
aplikacie v tejto oblasti. Nasim cielom je opisat’ zaujem o tento institat, oblasti jeho vyuzitia,
moznosti, ktoré pontka Ucastnikom procesu, a taktiez aj vyhody mediacie v porovnani so
sudnym procesom.

Krucové slova: mediacia, zaujem o mediaciu, fazy mediacie, rozvoj mediacie; oblast’ vyuzitia
mediacie, sidny proces, moznosti mediacie

JEL Klasifikacia: K33

Abstract

The Mediation Institute is increasingly gaining in dynamism. The notion of mediation
is known throughout the world, as well as the possibility of solving controversial or
conflicting situations through this institute. In many countries, mediation centers,
accredited mediators, advocates who are implementing the pre-trial dispute resolution
process are actively working to extend the boundaries of practical application in this area.
Our goal is to describe the interest in this institute, the area of its use, the opportunities it
offers to participants in the process, and also the benefits of mediation as compared to the
judicial process.

Key words: mediation, interest in mediation, phases of mediation, development of
mediation; area of mediation, court process, mediation possibilities

JEL Classification: K33

Uvod

Za hlavny sposob rieSenia sporov sa vSeobecne povazuje spravodlivost
prostrednictvom $tatnych stidnych organov. Akykol'vek Statny stid zosobtiuje totiz sidnu moc
— vykonava spravodlivost. Vyhlasované sudne rozsudky na zéklade preSetrenia stidnych
sporov st po ich nadobudnuti platnosti vS§eobecne zdvidzné. To znamend, ze st ich povinné
plnit’ vSetky osoby na izemi toho Statu, kde boli prijaté, o vSak nebrani Gcastnikov sporu,
aby sa proti nim odvolali. V pripade, ak rozhodnutie vynesené sudom nevykona dlznik
dobrovol'ne, méze byt k vykonu tohto rozhodnutia prinuteny.

! Tento ¢lanok je vypracovany v ramci projektu EDGE - Environmental Diplomacy and Geopolitics.. Projekt
EDGE ziskal finan¢né prostriedky z vyskumného a inovacného programu Eurdpskej unie Horizon H2020
na zéklade dohody o grante ¢. 692413.

79



Je v8ak zname, Ze sudny proces ma aj mnozstvo podstatnych nevyhod. Patria medzi
nich napriklad zbyto¢né prietahy v sidnom konani, zlozitost' procesu, vysoké naklady na
sudne procesy, negativny pristup strdn, spdsobujuci preruSenie vztahov, nedostatok
dovernosti a d’alSie. TieZ je pretazenost’ sudov. ,,Sudne spory trvajice aj niekol’ko rokov nie
st ni¢im vynimo&nym.*? Z toho vsetkého je jednoducho zjavna nevyhnutnost’ rozvijat’ iné
spOsoby urovndvania sporov. Medzi nimi méa osobité miesto Coraz aktudlnejsi inStitut
mediécie.

Cielom zavedenia medidcie je odbremenenie sudov od sporov, ktoré mézu byt
vzhl'adom na svoju podstatu vyriesené inym sposobom a v kratSom ¢asovom horizonte a tym
zefektivnenie rieSenia konfliktov. Délezitym aspektom sprevadzajiicim vyuzivanie mediacie
je taktiez zmena kultiry rieSenia konfliktnych situécii, skvalitiovanie medziludskych
vztahov a uvedomenie si, Ze 1 pri rozdielnych ndzoroch a postojoch je mozné dosiahnut
kultirnym spdsobom prijatel'ny efekt.

1 Zaujem o mediaciu

Mediéacia je jeden zo spoOsobov alternativneho, mimosudneho urovnania sporov
s ucastou tretej, neutralnej, objektivnej strany nezainteresovanej v danom konflikte —
mediatora, pomahajiiceho stranam dospiet’ k urcitej dohode v spore. Strany pri tom plne
kontrolujt proces prijatia rozhodnutia na urovnanie sporu a podmienky jeho vyrieSenia.

Mediécia je mimostdna ¢innost, pri ktorej osoby zucastnené na medidciu pomocou
mediatora riesia spor, ktory vznikol z ich zmluvného vzt'ahu alebo iného pravneho vztahu.*

Proces mediacie prispieva k najdeniu spolo¢ného rieSenia a vedie strany k vychodisku
zo vzniknutej situacie, k vyrieseniu konfliktnej otazky v predsudnom konani a samostatne.
Vd’aka svojej flexibilite a dispozitivnosti umoziuje najst’ optimalne rieSenie pre ucastnikov
sporu, podporuje upevnenie partnerskych vztahov a formovanie kultiry pokojného
konStruktivneho samostatného urovnania konfliktnej situacie, o je nespornad vyhoda oproti
tradi¢nému spdsobu vedenia sporu.

V sucasnosti je medidcia jednym z najpopularnejSich spdsobom mimostdneho
urovnania sporov. Media¢na prax v roznych krajinach sveta vykazuje vysoku (do 80 percent)
mieru uspesnosti sprostredkovatel'stva.

Ak, povedzme, pred 15 rokmi bolo mozné spytat’ sa, ¢i su fyzické alebo pravnické
osoby pripravené ist’ na medidciu pre predsidne vyrieSenie otdzok alebo najdenie konsenzu
v §tadiu urcitych dohdd medzi stranami, dnes mozno s istotou povedat, ze situdcia sa uplne
zmenila a otazka, ¢i st strany pripravené na mediaciu, postupne strica svoju aktualnost.
Klientov, ktori chct riesit’ konflikty pomocou mediécie, kazdym rokom pribuda.

Napriklad podla tudajov istej britskej spolo¢nosti vysledky vyskumov v oblasti
mediacie ukazali, Ze v poslednom case sa vo Velkej Britanii na konani mediéacie zc€astnili
predstavitelia viac ako 50 krajin.

Vo svete si mediacia ziskala dobré meno pri rieSeni multilateralnych sporov (USA,
Kanada, Eurdpa atd’.), pri urovnani sporov spojenych s verejno-pravnymi vztahmi
(Holandsko, Nemecko, USA a d’alsie), a nielen to — v mnohych krajinach sa mediacia vyuziva
ako reduk¢ny mechanizmus v oblasti trestného prava, napriklad v takzvanych stikromnych
obzalobach (napr. v Lotys$sku, Norsku, Rakusku, USA, Velkej Britanie a d’al$ich).

2 KOLAN, E., VALENTOVA, D. (2014) (Glatzova & Co.). Riesenie sporov s obchodnymi partnermi — sady
verzus arbitraze, v ¢om je rozdiel? EPRAVO.SK — Zbierka zakonov, judikatira, pravo. <https://www.epravo. sk
ltop/clanky/riesenie-sporov-s-obchodnymi-partnermi-sudy-verzus-arbitraze-v-com-je-rozdiel-1278.html>

3 O mediécii. (2005-2012). Slovensk4 komora mediatorov. http://www.komoramediatorov.sk/mediacia.html

4 Mediatori a mediacia. (2017). Ministerstvo spravodlivosti Slovenskej republiky.
<https://www.justice.gov.sk/Stranky/Nase-sluzby/Civilne-pravo/Mediatori/Uvod.aspx>
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2 Fazy a ulohy mediacie

Proces mediacie pozostdva z viacerych faz nadvdzujicich na seba. Tie maju
samostatné ciele a tlohy:

1) priprava na uskuto¢nenie procesu mediacie.

Mediator zabezpeci, aby strany mediaéného konania porozumeli charakteru media¢ného
procesu a ulohe mediatora a stran v tomto procese.®

2) bezprostredné uskuto¢nenie mediacie

3) dokoncenie mediacie.

Jednou z najdoélezitejSich tloh mediacie je vytvorenie priestoru na rieSenie zlozitych
a konfliktnych otdzok. A ¢im skor zacnu znepriatelené strany spolu hovorit’ samy, tym je
vicsia Sanca vyrieSit’ problém bez nakladného a znervoziujiceho sudneho procesu.

Na dosiahnutie cielov mediacie moze mediator vykonavat individudlnu pracu so
stranami s cielom vytvorenia podmienok a odstranenia prekazok pre produktivne interakcie
pri stretnutiach. Pocas celého procesu sa méze mediator stretavat’ a udrziavat’ kontakt tak so
vSetkymi stranami spolu, ako aj s kazdou z nich zvlast. Mediator pritom nema pravo postavit’
svojou cCinnostou akukol'vek zo stran do vyhodného postavenia, ani obmedzit’ prava
a zdkonné zaujmy akejkol'vek z nich. Medié4cia vSak nie je pravne poradenstvo. Mediator
nerozhoduje, ktory nazor je spravny. Mediator podporuje strany, aby nasli vlastné rieSenie
konfliktu. A ako ukazuje sktsenost’, len spolo¢né rieSenie moze viest’ k Gispechu v budicich
vzt'ahoch stran a na dlhé roky obnovuje mier a harmoniu vo vzt'ahoch.

3 Oblast’ vyuzitia mediacie

Mediacia pomaha riesit’ problémy medzi komerénymi organizaciami, zamestnancom
a zamestnavatelom, najomcom a prenajimatelom alebo rodinnymi prisluSnikmi takym
sposobom, ze v kone¢nom vysledku sa mézu vztahy medzi nimi dokonca upevnit’ a stat
konStruktivnej§imi. Na sude pritom prakticky nemozno dosiahnut' podobny vysledok.
Riesenie sporov tymto sposobom znizuje Casové straty, ako aj ndklady na stidne procesy.
Interaktivne rieSenie sporov umoziuje maximalnu ¢asova aj finanént Gsporu pri existencii
cezhrani¢nych spornych vztahoch.

Mediaciu teda mozno vyuzit' vV roznych oblastiach:

e Firemné spory. Spory medzi vlastnikmi, akciondrmi (Ui€astnikmi), manazmentom
jednej (vnutrofiremné konflikty) alebo viacerych (medzifiremné konflikty) spolo¢nosti.

e Obchodné spory. Spory o zmluvnych vztahoch vyplyvajuce z kapnopredajnych,
dodavatel’'skych, ndjomnych zmlav, zmlav na poskytovanie sluzieb, zmlav o dielo atd’.

e Pracovné spory. Spory medzi zamestnancom a zamestnavatel'om o mzdu, pracovné
podmienky, vyplatu ndhrad, bezpecnost’ pri praci atd’.

e Rodinné spory. Spory medzi manzelmi pri deleni majetku, spolocnej vychove deti,
plateni alimentov, spory medzi blizkymi pribuznymi.

e Iné spory z obécianskopravnych vztahov.® Spory v oblasti dusevného vlastnictva
(autorské prava, ochranné znamky, obchodné mend, vynalezy atd’.), spory o nehnutelnosti,
nehmotné vlastnictvo (Cest’, dostojnost’, obchodnd reputacia, osobné a rodinné tajomstvo,
nemajetkova ujma), dedi¢stvo atd’.’

e Cezhrani¢né spory.® Spory vznikajlice pri realizacii cezhrani¢nych obchodov —
obchodov zatazenych zahrani¢nym prvkom (zmluvné vzt'ahy subjektov v pravnom vztahu

5 Eurépsky kodex spravania pre mediatorov. <http://ec.europa.eu/civiljustice/adr/adr_ec_code_conduct_sk.pdf>
8§ SWANOVA, B., BALIOVA, D., DOLANSKA R. Mediacia. Prakticky pravny sprievodca. (2016), s. 91

" Mediacia. (2017). Uzdenskij rajonyj ispolnitelnyj komitet. http://www.uzda.minsk-region.by/ru/mediacia/

8 Zakon &. 420/2004 o mediacii a o doplneni niektorych zdkonov (v zneni &. 136/2010 Z. z., 141/2010 Z. z.,
332/2011 Z. z., 160/2015 Z. z. (nepriamo), 390/2015 Z. z.)
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komplikuje pritomnost zahrani¢ného elementu). Pri uskutocneni takych obchodov moézu
vznikat’ pravne dosledky u stran v roznych jurisdikciach.

4 Vyvoj mediacie
Neprestajny vyvoj mediacie je nespochybnitelny fakt. Na zaklade sucasnej situdcie

mozno urcit’ charakter vyvoja tohto instititu vo svetovom spolocenstve:

e Kazdy rok sa zvySuje pocet krajin, prijimajicich alebo zdokonal'ujtcich legislativu
V oblasti mediacie. V stcasnosti mozno pozorovat tendenciu priklanania sa odbornikov
v tejto oblasti k zaveru, ze institat mediacie by mal byt’ zakotveny na legislativnej trovni.

e V oblasti Statnej regulécie je mediacia ako profesia zaradena do zoznamu odbornych
noriem v mnohych krajinach.

e Zaznamendvame vyrazny narast zdujmu sudneho systému 0 vyuzitie mediacie
V podobe zmierovacich procesov v ob¢ianskom a arbitraznom sudnictve.

e Podnikatel'skd sféra aktivne zavadza pouZzivanie medidcie, Casto pod vedenim
obchodno-priemyselnych komor a prostrednictvom ich systému.

e Stipa pocet organizacii, aktivne ponukajucich medidciu ako sluzbu, pripadne
advokatskych komor, vykondvajicich mediaciu ako doplnok k advokatskej ¢innosti.

e Ziujem o medidciu neprestajne stipa v roznych odboroch ¢i sférach. Napriklad
Vv poslednom c¢ase sa mediacia aktivne zavadza do bankového sektora, ale aj do oblasti
daflovnictva.

¢ V mnohych krajindch sa skiima otazka ucelnosti vyuzitia mediacie ako povinnej
predstudnej etapy pri rozhodovani mimoriadne komplikovanych firemnych sporov, tykajucich
sa emisie cennych papierov, rozdelenia aktiv a inych typov procesov, podstatnym spésobom
zasahujucich do zaujmov investorov.

e Integracia mediacie do notarskej Cinnosti. Zasady notarskej Cinnosti sa prelinajua
S principmi mediacie, o umoziluje zvazovat' jej moznu integraciu do notarskej Cinnosti:
napriklad interakciu mediacie a notarskej ¢innosti v sti¢asnosti uz predpoklada zakonodarstvo
Rakuska, Nemecka, Holandska, gpanielska, Talianska, Francuzska alebo gvajéiarska.

5 Mediacia alebo sidny proces?

Pre€o d4 vicsina 'udi prednost’ predsidnemu vyrieSeniu sporov pomocou mediacie?

»Jeden smer ponimal mediaciu ako rozSirenie pravneho systému a cez tento pohlad
mnohi citili, Ze mediacia by mohla byt efektivna pri zniZovani poctu pripadov v sidnom
konani. Iny pohl’ad bol taky, Ze mediacie nie je sucast’ pravneho systému, ponuka proces,
ktory vedie k dosiahnutiu lepsich vysledkov.*

Po prvé, medidcia Setri ¢as. Kym pri stdnom procese modzu strany cCakat na
rozhodnutie sudu aj niekol’ko rokov, mediicia moze vyriesit’ spor dokonca aj za den, vikend
¢i niekol’ko tyzdiov.

Po druhé, pomocou medidcie nachadzaju strany spolo¢né rieSenie namiesto
rozhodnutia. ,,Vysledkom mediacie je jasne formulovand, zrozumitelnd a prakticky
uskuto¢nitelna dohoda, ktord je spolo¢ne prijatel'na pre vietkych zi¢astnenych.

Strany po stidnom procese ¢asto pocituji prehru, dokonca aj ked’ na nom prislo
k uzavretiu dohody. V procese mediacie strany hl'adaju pre seba optimalne rieSenie, o moze
V kone¢nom désledku priviest k vyrieseniu daného problému. Z tohto dovodu vnimaju strany

9 CHERN, C. (2014). The Commercial Mediators Handbook. Informa Law from Routledge, CRC Press, 2014.
Oxon, s. 20

0K UCERA, R. PhDr. (2009 — 2015). Probacia, medicia a ich vyzznam pri rieSeni delikvencie deti a mladeze. Prohuman,
ISSN 1338-1415

82



mediaciu pozitivne a jej vysledkom su preto dvaja vitazi. Ale treba zdoraznit', Ze prvym
predpokladom mediécii je minimdalne ochota stran skusit’ proces mediacie. Tam, kde strany
medzi sebou pocituji neprekonate'né komunika¢né bariéry vyplyvajice z negativnych
emdcii, tazko mozno ocakavat’, ze si spolocne sadnu k rokovaciemu stolu a teda i uspech
mediacie.!!

Po tretie, medidcia ukazuje cestu do buducnosti. Situdcia komplikovana spormi
zatazuje strany. Takyto zlozity stav sa vyriesi v procese mediacie a umoziuje vV budicnosti
d’alej viest' s druhou stranou sukromné, ekonomické, pracovné, obchodné alebo rodinné
vztahy. Energiu ani stav vSetkych zic¢astnenych stran uz nezatazuje konflikt z minulosti. Uz
sa viac nepotrebuju vracat’ do minulosti a mézu pokojne hl'adiet’ do buducnosti. A st opéat’
otvoreni d’alsim obchodnym aj sikromnym uspechom.

Pri media¢nom konani maju ticastnici jedine¢nii moznost’ nadviazat’ priamy osobny
kontakt, pri ktorom mo6Zzu opustit’ konfronta¢nti poziciu a zamerat’ sa na hl'adanie obojstranne
vyhodného riesenia. Takto si moézu zachovat’ otvorenti moznost spoluprice do budicnosti.'?

Po $tvrté, mediacia znizuje finanéné vydavky. Setri finanéné prostriedky nielen
V sucasnosti, ale aj v budicnosti. Po skonceni procesu mediacie zostanu strany partnermi
a nestanu sa z nich nepriatelia. Klienti sa po¢as mediacie ucia lepsie pochopit’ druhu stranu.
Partnerstvo je zachranené a netreba uhradzat’ dlhoro¢né naklady spojené s vedenim sudneho
procesu.

Na Slovensku vyznamne podpornym pre vol'u stran meditovat’ spor je ustanovenie ¢l.
111 zékona ¢&. 420/2004 Z. z. o mediacii, ' ktorym sa dopifla § 11 odsekom 7 zakona ¢. 71/1992
Zb. o sudnych poplatkoch a poplatku za vypis z registra trestov v platnom zneni.'*
Ustanovenie garantuje u¢astnikom sudneho konania vratenie sidneho poplatku vo vyske 90
% zaplateného sudneho poplatku, ak ucastnici skonc¢ia konanie schvalenim sidneho zmieru
do zaciatku pojedndvania. Ak tieto okolnosti nastanu po zacati pojednavania, vrati sa im 50 %
zo zaplateného poplatku. Pri vyrieSeni Casti sporu sidnym zmierom v zmierovacom konani,
vrati sa im 30 % zo zaplateného poplatku za d’alsie konanie sudu v tejto veci.®

A ¢o je nemenej dolezité — proces mediacie je doverny. Spolo¢nost’ sa zaujima
0 konflikty a spravy o ich vyvoji. Sudny proces prit'ahuje zaujem spolo¢nosti a Spolu s tym aj
zaujem obchodnych partnerov, konkurentov, kolegov, rodinnych prislusnikov a dokonca aj
susedov — to vSetko su nezelani divaci existujuceho sporu. Proces mediacie je vSak doverny.
Tak strany sporu, ako aj medidtor sa zavdzuji dodrziavat’ absolutnu dovernost. Medidcia sa
uskutociiuje bez akejkol'vek ucasti tretej strany, teda ak si to nevyzaduje samotny proces,
0 ¢om vSak musia byt’ vSetci €astnici mediacie vopred informovani a dat’ na to svoj suhlas.
V dosledku toho sa vSetky informacie nedostant na verejnost’.

Preco funguje medidcia? Predovsetkym preto, lebo znamena:

1) jasny Struktirovany plan krokov na vyrieSenie sporu;

2) cielavedomost’ a aktivnu ucast’ mediatora (sprostredkovatel’a);

3) patri¢nu rovnovahu dolezitych, relevantnych informacii zverejiiovanych stranami;

4) prejav trpezlivosti a vysoko profesionalnej kvalifikacie mediatora;

5) vypracovanie kone¢ného rozhodnutia samotnymi stranami s oh'adom na ich osobny
prospech a zaujmy;

6) kone¢ny termin uskuto¢nenia mediacie, ktory jej pridava realne kontury.

1 O mediécii. Slovensk4 komora mediatorov. (2005-2012). <http://www.komoramediatorov.sk/mediacia.html>
12 Finan¢né vyhody a ceny pri rieseni sporu mediaciou. (2017). <http://www.vyvlastnenie.sk/predpisy/zakon-0-
mediacii/mediacia-informacie-a-priklady/financne-vyhody-a-ceny-pri-rieseni-sporu-mediaciou/>

13 Zakon ¢&. 420/2004 o mediacii a o doplneni niektorych zdkonov (v zneni &. 136/2010 Z. z., 141/2010 Z. z.,
332/2011 Z. z., 160/2015 Z. z. (nepriamo), 390/2015 Z. z.)

14 Zakon ¢&. 71/1992 Zb. o stdnych poplatkoch a poplatku za vypis z registra trestov

15 Finan¢né vyhody a ceny pri rieSeni sporu mediaciou. (2017). <http://www.vyvlastnenie.sk/predpisy/zakon-0-
mediacii/mediacia-informacie-a-priklady/financne-vyhody-a-ceny-pri-rieseni-sporu-mediaciou/>
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Sudcovia v mnohych krajinach si uz davno uvedomili tieto vyhody, preto sa stali
dolezitym katalyzatorom vyuzitia procesu medidcie pri rieSeni sporov vratane tych, kde
zucastnené strany pochadzaji z roznych krajin.

6 Vyznam mediacie z hPadiska OSN

Sprostredkovatel'stvo ako medzinarodnopravny prostriedok mierového urovnania
sporov, ktoré bolo po prvy raz zakotvené v Haagskom dohovore 0 mierovom rieSeni sporov
z rokov 1899 a 1907 a potom v ¢lanku 33 Charty OSN, neprestava byt’ Ziadané pri urovnavani
roznych konfliktov. Potvrdzuje to aj generdlny tajomnik OSN, ktory poznamenal, ze
,,Z moznosti, ktoré ponika charta, sa ako najslubnejsie ukazuje sprostredkovatel'stvo.*®
Byvaly generalny tajomnik OSN Kofi Annan zdorazioval efektivnost’ medidcie v praxi: ,,Za
poslednych pétnast’ rokov sa vd’aka sprostredkovatel'stvu skoncilo viac ob¢ianskych vojen
ako za predchadzajtice dve storo¢ia.“!’ Skupina na vysokej irovni pre hrozby, vyzvy a zmenu,
vytvorena v ramci OSN, poznamenala, ze ,,zaujem o sprostredkovatel'ské sluzby Organizacie
spojenych narodov za poslednych desat’ rokov prudko stiipol.<® Staty, ktoré sa zG&astnili na
celosvetovom samite vroku 2005, zdoraznili doéleziti ulohu sprostredkovatel'stva
generalneho tajomnika OSN pri rieseni sporov.°

Posilnenie tllohy mediacie v urovnavani medzinarodnych sporov v poslednych rokoch
nastalo pod vplyvom mnohych okolnosti. Rozvoj globalizacie a integracie v sucasnej
spolo¢nosti, zdokonalovanie arozvoj eckonomickych vztahov a kontaktov, rozvoj
obchodnych vztahov, neprestajne stipajlci progres v rozvoji partnerskych ekonomickych
vzt'ahoch — toto vsetko prispelo k vzniku instititu medidcie v medzinarodnom priestore.

Aktivne vyuzitie medidcie umoznilo nielen rozvoj tohto institttu, ale aj jeho adaptaciu
na meniace podmienky. Mozno to vysvetlit' predovSetkym tym, ze sucasné konflikty su
vacS§inou vnutroStatne, maju etnicky charakter a vyriesit’ ich mozno pomerne t'azko. Podobné
komplikované spory si od medzinarodného spolocenstva vyzaduju aplikédciu najinovativnejSich
a kreativnych mediacnych stratégii.?

Rastticu ulohu sprostredkovatel'stva d’alej vysvetl'uje fakt, ze svetové spolocenstvo
nastolilo otazku jeho vyuZitia ako sti€asti komplexnej preventivnej stratégie v Stadiu rieSenia
sporov skor, ako prerasta do ostrého konfliktu, a tiez v §tadiu nasledujucom po konflikte pri
budovani mieru a plneni mierovych dohdd dosiahnutych pomocou medidcie. Podla slov
generalneho tajomnika OSN ,je uzitocné a potrebné uchylit' sa k mediaénym sluzbam
externych subjektov na odstranenie zdrojov napétia a rozporov V spolo¢nosti, v idealnom
pripade este predtym, ako konflikt eskaluje do nasilia.?! Treba dodat’, Ze medicia ako véasna
moznost’ rieSenia sporov je vel'mi efektivna z ekonomického hl'adiska na rozdiel od ovela
nakladnejSich druhov €innosti, spojenych s pokusmi o rieSenie najzlozitejSich tiloh na obnovu
normalneho Zivota.

V tejto savislosti treba poznamenat, Zze inStitit mediacie poskytuje strandm
nasledovné moZnosti:

1. Pozitivhu a u¢innil kontrolu analyzy problémov a hladania ich rieSenia v pripade
vzniku konfliktov.

6 KI-MUN, Pan. Prejav generdlneho tajomnika OSN o upevneni sprostredkovatel'stva a podpory
sprostredkovatel'stva. OSN S/2009/189, 8. 4. 2009.

17 Prejav generdlneho tajomnika OSN. OSN A/59/2005, 21. 3. 2005.

18 Bezpecnejsi svet: nasa spolo¢na zodpovednost. Prejav Skupiny na vysokej urovni pre hrozby, vyzvy a zmenu.
OSN A/59/565, 2. 12. 2004.

19 Vysledny dokument celosvetového samitu 2005. OSN A/Res/60/1, 16. 9. 2005.

20 Bezpecnejsi svet: nasa spoloéna zodpovednost’. Prejav Skupiny na vysokej Girovni pre hrozby, vyzvy a zmenu.
OSN A/59/565, 2. 12. 2004.

2L ANNAN, K. Prejav generalneho tajomnika OSN o progrese v oblasti zabranenia vzniku ozbrojenych
konfliktov. OSN A/60/891, 18. 7. 2006.
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2. Pomoc strandm v tom, aby boli pocas stretnuti sustredeni a brali do uvahy vsetky
okolnosti a perspektivy pripadu.

3. Rovnovdhu medzi formdlnym zdsahom nezavislej strany a postdenim pripadu
s prihliadnutim na vSetky okolnosti a zaujmy stran.

4. Zabezpecenie aktivnej pomoci od tretej neutralnej strany — medidtora pri usmeriiovani
komplikovaného dialogu.

5. Pomoc pri odstraneni obmedzeni a elimindacii paralyzujuceho ucinku, ktorym sa na
stretnutiach prejavuju prili§ prisne pravidla formalneho sudneho konania, stanovené sudnym
systémom.

6. Moznost’ uSetrit’ vydavky finan¢ného charakteru pocas vedenia dialogu a realizacie
dosiahnutej dohody, a taktiez moznost’ usetrit’ aj ¢as. ,,Mediaény proces nepredstavuje pre
zucCastnen¢ strany tak vysoké finanéné vydavky, ako je tomu pri sidnych poplatkoch a d’alSich
pravnych sluzbach.*??

7. Zabezpecenie spolocného rozhodnutia, dosiahnutého dialogom.

Strany sa Casto stretavaju s urCitym nepochopenim tej istej otdzky, rovnakej situacie
¢i problému, ¢o v kone¢nom désledku vedie ku konfliktu medzi nimi, ktory méze byt alebo
je dosledkom prerusenia roznych druhov spoluprace medzi stranami a znemoziiuje ich obnovu
V buducnosti. Niekedy k tomu prichddza aj pre r6zne zaujmy stran, pre mentalitu ¢i r6zne iné
dovody. Spolo¢na snaha stran dohodnut sa, prist k ur¢itému konsenzu vSak privadza
k myslienke, Ze stdne rozhodnutie nemusi byt vzdy vyhodné pre obe strany. Na sude
spravidla niekto vyhra a niekto je porazeny. V skutocnosti to tak aj je, ved’ rozhodnutia prijima
sud. Nie vSetci su spory, ktoré vznikaju medzi stranami, rozhodnuti riesit’' na sude, pretoze:

a) je to finan¢ne nakladné. A ak sa spolo¢nosti nachadzaju v roznych krajinach, lezia na
roznych geografickych suradniciach, tento fakt niekedy este viac zvySuje materialne vydavky;

b) predlzuje to ¢as vybavovania;

) vyzaduje to dodato¢né l'udské zdroje.

Zaver

Na zéklade uvedenych skuto¢nosti moZzno konStatovat, Ze v medzinarodnej praxi
vyuzivania medidcie sa objavuju tendencie rozvoja skimaného inStitatu vychadzajuce
Z potrieb sti€asného stavu medzinarodnych vzt'ahov a jeho adaptacie na nové, meniace sa
podmienky. V sucasnosti je mediacia najvyhl'adavanejs$i mierovy prostriedok, a nielen to -
svetové spolocenstvo ju povazuje za jeden z najvhodnejSich a najefektivnejSich nastrojov
mierového rieSenia medzinarodnych sporov.

Sucasné aspekty inStitutu medidcie, vyplyvajuce zjeho vyvoja, podmiefiuji
nevyhnutnost’” komplexnej analyzy skiimaného mierového prostriedku, zovSeobecnenia
aplikacie tohto inStitutu, oblasti vyuzitia mediécie a jej aktivneho rozvoja vo vSetkych sférach
¢innosti.
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Abstract:

The purpose of this paper is to share lessons already learned and work currently in progress
from Al-Farabi Kazakh National University experiences of developing several flexible and
technology-enhanced active learning spaces. It further proposes that the potential of such
spaces can be more fully realised through the enactment of programmes of digital literacy
development amongst their users. This requires a new form of ICT-rich learning
environment at the University that allows to support this work without significantly
increasing the burden on the pedagogical staff. The paper briefly describes the current state
of development of the digital learning environment of the University. The requirements to
its desired state are given as well.

Key words: digital economy, digital university, e-campus, e-service, corporate information
system
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Introduction

The President of the Republic of Kazakhstan, N. Nazarbayev, in his traditional annual
Address to the Nation of Kazakhstan on January 10, 2018, "New Development Opportunities
in the Context of the Fourth Industrial Revolution,” noted that the condition for the
development of our country in accordance with civilization is the development of digital
technologies in any of the main sources of 10 fundamental directions - one of the main goals.!

Due to the development of the Internet, which covers the whole world with great
economic ties, mobile communication and a wide range of information that takes the whole
world to the forefront, also because of the reduction in costs for various types of goods and
services consumed by man, the concept of a digital economy, based on digital technologies?
The American scientist Nicholas Negropontpen first introduced the term «Digital Economy»
in 1995. In the present era, that is, at present, even if the term does not have a clear definition,
it plays an active role in the socio-social and production relations of countries striving for
civilization throughout the world.

The project, which is the basis of the bright future mentioned in the Address, is
successfully implemented by the Al-Farabi Kazakh National University, which is the
permanent leader of the independent national rating of higher educational institutions of
Kazakhstan. According to the results of «Ul Green Metrik World Ranking Universities», Al-

! State of the Nation Address by the President of the Republic of Kazakhstan Nursultan Nazarbayev, January 10,
2018 New opportunities under the fourth industrial revolution /http://www.akorda.kz/en/addresses/
addresses_of _president/state-of-the-nation-address-by-the-president-of-the-republic-of-kazakhstan-nursultan-
nazarbayev-january-10-2018
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Farabi Kazakh National University is among the 200 best universities in the world.? According
to the research of the international organization "Great Value Colleges”, to date, Al-Farabi
Kazakh National University is among the 50 most technologically advanced universities in
the world.® Based on the decision of the British portal of the international rating company
Quacquarelli Symonds (QS), the University ranks 10th among the best universities in Central
Asia and the developing countries of Europe.* According to the World Congress of Turkic
Peoples, the Al-Farabi Kazakh National University, where thousands of representatives of the
Kazakh intelligentsia received education and training - the best university in the Turkic world.
This is the result of university scientists, who successfully implementing effective integration
and innovation, the result of the timely introduction of the time management technology of
the university, thanks to this, any document can be used by a student, a specialist in a timely
manner.

In the Address, the head of state stressed that the development of the technological
infrastructure and the use of a large database (big data) can lead to a massive digital
transformation of our society. If the previous stage of digitization is characterized by increased
access to, the Internet for millions of consumers, and a new stage is the combination of a wide
range of digital services, products and systems into a cyber-physical system. The global
transition to "digital” can lead to radical changes in many sectors of the economy. In fact,
today there is a tendency to digitize all sectors - the technological structure and production
chains, the process of managing demand and production, etc., changes with an innovative
character. According to many experts, in the next 5-7 years our life can radically change, and
our task is to ensure Kazakhstan's inclusion in the list of advanced technological countries,
without missing this technological cycle. The Al-Farabi Kazakh National University has a
Smart City system, which is based on digital technologies. Hundreds of foreign scientists and
thousands of students appreciated the university, which actively implemented the
infrastructure of modern E-campus, E-service systems with the model of the electronic
campus. The global famous company «Microsoft» highly appreciated the work of Al-Farabi
Kazakh National University on the development and wide adoption of modern information
technologies in all its activities. Our university was the only university in the CIS countries
that was honored to present the E-campus project at the Microsoft Campus Connections
Summit, which aroused great interest among representatives of Microsoft and foreign
universities, an agreement on strategic partnership with Microsoft was signed. Also, scientific
and educational centers of the world's leading IT companies «Hewlett-Packard», «Cisco»,
«Konica Minoltay», «Fujitsu», «Samsungy, «Alcatel», «Kaspersky Laby and other. Achieving
the effectiveness of the digital strategy for the development of the university, we believe the
translation of all business processes into digital format, which is carried out within the
framework of the university program «E-campus» (Picture 1).

2 QOverall Rankings 2017. Ul GreenMetric World Ranking Universities results /http://greenmetric.ui.ac.id/
overall-ranking-2017/

3 The 50 Most Technologically Advanced Universities - Great Value Colleges / https://www.greatvaluecolleges.
net/50-most-technologically-advanced-universities/

4 The best universities in in Emerging Europe & Central Asia / http://www.gs.com/ rankings/
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Picture 1. Model of E-campus of the Al-Farabi Kazakh National University

It should be noted that digital diversification is observed in foreign rating companies
and because of research by the authoritative agency «World University Ranksings» QS (Great
Britain), Al-Farabi Kazakh National University ranks 236 among the best universities in the
world.> The United Nations Alliance of Civilizations, together with Al-Farabi Kazakh
National University, launched a new project called "Formation of citizens of a virtuous
society". This historic agreement was adopted when the representative of the United Nations
Alliance of Civilizations Nasir Abdulaziz Al Naser came to this university. The aim of the
project is to educate the younger generation on the basis of the principles of peace, morality,
charity, justice. This project promotes the idea of the great thinker of the East Abu Nasser al-
Farabi on the charitable society. In this regard, the University offers in 2020 to celebrate the
1150th anniversary of famous philosopher, wise scientist, mathematician, astrologer, music
theorist Al-Farabi within the framework of United Nations Educational, Scientific and
Cultural Organization (UNESCO).

1 Discussion

Whitford Josh, a professor at Columbia University in New York, gives a scientific
definition as follows: «The digital economy is a virtual environment that fills our reality».®

In addition, money - the main tool of the economy - is also the generation of virtuality,
as they are the invented "measure™ of the value of goods and services. However, with the
invention of the computer it was possible to "digitize” money, which undoubtedly simplified
the commodity-money relations, led to a huge time saving and increased security of
operations.

Rector of Al-Farabi Kazakh National University, doctor of technical sciences,
academician G.Mutanov said at the seminar to Information Technology (I7) specialists: «AS

> The Times Higher Education World University Rankings 2016-2017/ https://www. timeshighereducation.
com/world-university-rankings/2017/world-ranking#!/page/0/ length/25/sort_by/rank/sort_order/asc/cols/stats
8 WHITFORD, J. (2018): Profit and Gift in the Digital Economy. In: Contemporary Sociology-a Journal of
Reviews, 2018, Vol. 1/47/2018, pp. 64-65
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a result of the processes of globalization of the economy and technological trends in the field
of information and communication technologies, the educational system was enriched with
the tools of interactive forms of teaching: virtual learning environment, distance education,
on-line conferences, real-time learning, tools for social networks, access to network libraries
and data banks. All this gives an additional impetus to the development of innovative
education and the accelerated dissemination of knowledge through the global communication
network. In this context, universities need to revise development and informatization
strategies. Universities are developing digital development strategies, where models of
business process optimization with application are prescribed, such technologies as: cloud,
mobile and smart technologies, supercomputer computing, cyber security, large data
technologies, outsourcing models. Staying students in such an intelligent information and
educational environment contributes to raising the educational level, encouraging them to
develop innovative solutions, will enable them to become competitive in the labor market».

According to a study by the American economist Thomas of Mesenbourg,’ three main
components of the digital economy concept can be distinguished: Supporting infrastructure
(hardware and software, telecommunications, networks, etc.); E-business (conducting
business activities and any other business processes through computer networks); E-
commerce (distribution of goods via the Internet).

Modern digital technologies provide new tools for the development of universities and
other educational institutions around the world. Digitalization provides opportunities for the
exchange of accumulated experience and knowledge, which allows people to learn more and
make more informed decisions in their daily lives. Among the interesting digital innovations,
it should be noted the rapid adaptation of online learning, which is expressed in the form of
the development of mixed forms of teaching (blended learning) and in the active development
of online courses MOOC (Massive on-line open course). The dynamics of the development
of online learning is demonstrated, in particular, by the growth of available online courses,
the number of which has doubled annually in recent years. Now offers more than 4200 courses
from more than 500 universities.

The emergence of a growing online segment of educational services can completely
change the landscape of this field: in addition to the annual doubling of the number of courses
offered and the number of listeners, MOOC's projected consolidated revenues will increase
by more than five times by 2020, according to some estimates. Additional areas of application
of digital technologies in education - the development of digital libraries and digital campuses
of universities, which have already been implemented by many universities in America,
Europe, Russia. Thanks to digitalization, everyone today can access information that was
previously only available to experts and scientists. The world of education and science has
become global, it is now almost impossible to find a student, teacher or scientist who would
not have visited foreign universities as part of academic mobility programs. In the course of
unprecedented changes, many universities are trying to adapt and find their place on the global
scientific and educational map, while preserving their unique qualities and competitive
advantages. The questions that are now facing universities are reduced to choosing a strategy
for further development and choosing the direction on which it is planned to focus. Obviously,
now we need to develop a program of digital transformation for the transition to a competitive
educational and research model in the future.

Some of these activities are carried out within the framework of the Al-Farabi Kazakh
National University. The international seminar «Digitalization and ratings: promotion of

TTSYGANOV, S. - APALKOVA, V. (2016): Digital economy: a new paradigm of global information society.
In: Economic Review, 2016, Vol. 45, Ne 3/2016, pp. 295-311
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universities as a development tool» was held at the university. The event was focused on the
digital strategy of development of educational institutions, promotion of universities and
increasing the efficiency of using electronic resources, as well as on measures taken in the
field of informatization. During the summit of the Organization of Islamic Cooperation
"Cooperation in the development of science and technology”, the Director General of Islamic
Educational, Scientific and Cultural Organization (ISESCO) Al-Tuijri highly appreciated the
awards of the rector of the Kazakh National University named after Al-Farabi Academician
Galym Mutanov. He noted that the scientist's contribution to mathematical modeling,
management of technical and socio- economic systems is of great importance. A striking proof
of this is the fact that the rector of KazNU G.Mutanov received the "Gold Medal" of the
international ISESCO prize. The ISESCO Award, consisting of certification, gold medals and
cash prizes, is awarded every two years to scientists from member countries of the
Organization of Islamic Cooperation for an exceptional scientific and innovative contribution
in biology, chemistry, geology, mathematics, physics and science.

Conclusions

In conclusion, the development of the digital university has a significant impact on the
internal and external business environment. There are cardinal changes in the field of
information and communication technologies, which are reflected in various areas of activity
of companies. Digitalization of the educational process at the university will reduce costs;
significantly improve productivity and efficiency. However, technological changes create new
market rules for business, according to which it is necessary to find new competitive strategies
and increase the effectiveness of competition. The government will be able to assess overall
progress in digital technology, identify successful practices at the local level in the digital
field, and develop technology in the field of public services and change rules and regulations.
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