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VYBRANE ASPEKTY ISLAMSKEHO BANKOVNICTVA!

SELECTED ASPECTS OF ISLAMIC BANKING
Adam Cibula

Fakulta medzinarodnych vztahov, Ekonomicka univerzita v Bratislave, Dolnozemska cesta 1/b,
852 35 Bratislava 5, Slovenska republika, e-mail: adam.cibula@euba.sk

Abstrakt: Clanok sa zaobera vybranymi Specifikami islamského bankovnictva so
zameranim na zakladné principy a pravidla, ktoré urCujt jeho formu a ciele. V prvej Casti
opisujeme dolezitost’ islamu, ktory presahuje nabozensky rozmer a zasahuje do vSetkych
oblasti Zivota. Dalej sa venujeme principom islamskej ekondémie a vymedzeniu zékladnych
pravidiel fungovania islamského bankovnictva, ktory sa spaja so zdkazom riba, gharar
a maysir. V zavere charakterizujeme sucasne postavenie islamskych finan¢nych sluzieb
s ohl'adom na vyvoj v jednotlivych regionoch a sektoroch.

Kruacové slova: islamské bankovnictvo, principy, riba, gharar, maysir

JEL Klasifikacia: G20, Z12

Abstract: The article deals with selected specifics of Islamic banking, focusing on the basic
principles and rules that determine its form and objectives. In the first part we
describe the importance of Islam, which goes beyond the religious dimension and extends
to all areas of life. Furthermore, we focus on the principles of Islamic economics and the
definition of the basic rules of operation of Islamic banking, which is associated with the
ban on riba, gharar and maysir. In conclusion, we also describe the position of Islamic
financial services with regard to developments in individual regions and sectors.

Key words: Islamic banking, principles, riba, gharar, maysir

JEL Classification: G20, Z12

Uvod

Islam patri k najrychlejSie rastcim vierovyznaniam na svete. Z celkovym poctom
priblizne 1,8 miliardy veriacich (moslimov) je po krestanstve druhym najrozSirenejSim
nabozenstvom zalozenym na monoteistickom principe. P6vod islamu datujeme na obdobie
okolo 7. storocia v oblasti mesta Mekka, v sii¢asnosti sa nachadzajucom na uzemi Saudskej
Arabie. Mekka je najposvitnejSie miesto pre moslimov a kazdoro¢ne sa tu schadzaji miliony
moslimov z celého sveta pri prilezitosti pute hadz. Hlavna podstata viery vychadza z ucenia
proroka Mohameda, ktory skrz zjavenia anjela Gabriela sprostredkoval slovo Alahovo, ktoré
tvori zékladnu podstatu islamu. Moslimovia vedl zivot tzko spiti s pravidlami zakotvenymi
v Korane, ktoré¢ ovplyviiuju ich kazdodenny zivot v roéznych oblastiach. Prave financie
a bankovnictvo patria k sféram, kde su tizko prepojené zakladné myslienky a podstata islamu
ako viery asvet financii, ktory sa tymto normam za dobu svojej existencie prispdsobil
a postupne sa adaptoval na systém znamy ako islamské bankovnictvo a financie. Clanok sa
venuje zédkladnym principom islamského bankovnictva, pravidlam, jeho postaveniu a vyvoju
v oblasti poskytovania finanénych sluzieb.

! Prispevok je sudast'ou riesenia projektu VEGA 1/0490/19 — Islamsky faktor vo svetovej ekonomike.
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1 Sari’a ako zakladny pilier islamu

Vyznam islamu mozno pozorovat nielen v nabozenskej rovine, ktord vychadza
z Koranu, ale aj vsamotnom spdsobe zivota. Pozicia islamu v ramci sucasnych
medzinarodnych vzt'ahov nabera na svojej intenzite, nakol'ko prave islam je najrychlejsie
rasticim naboZenstvom vo viacerych oblastiach sveta.? Islam nie je len naboZenstvom, ale
su¢asne aj spdsobom organizovania socialneho poriadku.® Mozno teda konstatovat’, Ze islam
zasahuje do viacerych oblasti zivota. V Korane sa zdoraziuje podpora solidarity a podpora
chudobnych.* Pravo sari’a je zidkladom ndboZenského, politického a kultirneho Zivota
vietkych moslimov.® Ide o subor pravidiel, ktoré boli dané moslimom priamo od Alaha a st
nadradené zdkonom, ktoré vytvorili I'udia. Pravosari’a je chapané, podobne ako Koran, ako
vecné a nemenné. Kym tradi¢né pravo sa prispdsobuje potrebam spolocnosti, v pripade prava
Saria sa musia l'udia prispdsobit’ jemu. Islam tak vytvara svoj vlastny pravny systém, pretoze
Saria nedefinuje len nabozenské povinnosti moslima ako jednotlivca voci bohu, ale vztahuje sa
na vietky oblasti zivota.® Za zakladné zdroje Sari’e povazujeme Koran, sunnu (vyroky a ¢iny
proroka Mohameda), idzmd (konsenzus), akijds (analogia).

2 ZAKkladné principy islamskej ekonémie
Islamské4 ekonomia predstavuje alternativu k existujiicim ekonomickym doktrinam a
systémom. Navrhuje urCity subor moralnych a instituciondlnych reforiem zaloZenych na
tradiénych zakonitostiach islamu. Tieto reformy s uréené na transforméciu existujucich
hospodérskych systémov.” Podla Mohammeda B. Sadra s tromi zikladnymi principmi
islamskej ekonomiky viacstranné vlastnictvo, ekonomicka sloboda s urcitym limitom a socialna
spravodlivost’.®

2.1 Viacstranné vlastnictvo

Islamsk4d ekonomicka doktrina uznava rézne formy vlastnictva. Vlastnictvo je
akceptované v réznych formach namiesto iba jedného druhu vlastnictva, ako je napriklad
sukromné vlastnictvo, verejné vlastnictvo a Statne vlastnictvo. Prijima teda zdsadu
viacstranného vlastnictva. V tomto ohl'ade sa z4sadne 1isi od kapitalistickych a socialistickych
rezimov. Umoznuje sitkromné vlastnictvo mnohych druhov majetku a vyrobnych prostriedkov.
Skuto¢né vlastnictvo patri Bohu a ¢loveku je zvereny majetok, za ktory je zodpovedny, v stilade
s pravidlami jasne definovanymi Sariou. Tym padom je skuto¢né vlastnictvo pre islam
neznamym pojmom, ked’ze patri iba Bohu.®

2.2 Ekonomicka sloboda

Implementécia tohto principu v islame sa vykonava nasledovne: a) islamské pravo
ustanovuje zmluvné klauzuly zakazujuce skupinu socidlnych a ekonomickych aktivit, akymi st
napriklad Zera, monopol a pod., pretoze brania realizécii idedlov a hodnét, ktoré prijal islam.
b) islamské pravo v zasade ustanovuje dohl'ad vladcu nad vSeobecnymi Cinnostami a zasah
Statu v pripade ochrany a zabezpecenia verejného zdujmu prostrednictvom obmedzenia slobody
jednotlivcov pri ich konaniach.

2 KRUPOVA, K. (2018): Ekonomické a politické stvislosti islamu v si¢asnych medzinarodnych vztahoch, s. 27.

3 CECH, L. (2018): Hladanie regula¢nej funkcie islamu v krajinach postsovietskej Strednej Azie, s. 14.

4 MUSA, H. (2011): Islamské financie a bankovnictvo, s. 15.

S WARNER, B. (2015): Saria pre nemoslimov, s. 14.

® https://islam-objektivne.webnode.cz/dokumenty/co-je-to-sarija/

"OKTE, M. K. S. (2010): Fundamentals of IslamicEconomyand Finance: Theoryand Practice, p. 181-182.

8 ES-SADR, M. B. (1980): Islam Ekonomi Doktrini, (Cev. M. Keskinve S. Ergiin) Ugiincii Baski, Selale Yaymevi,
Istanbul.

9 OKTE, M. K. S. (2010): Fundamentals of Islamic Economy and Finance: Theory and Practice, p. 183.

10 OKTE, M. K. S. (2010): Fundamentals of Islamic Economy and Finance: Theory and Practice, p. 184.
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2.3 Socialna spravodlivost’

Socialnu spravodlivost’ stelesniuju prvky a formy zaruk, ktoré islam ustanovil pre systém
distribicie bohatstva v spolocnosti. Islamsky obraz socialnej spravodlivosti obsahuje dva
vSeobecné principy, z ktorych kazdy ma svoje vlastné Specifika a zvlastnosti. Jednym je princip
vSeobecnej vzajomnej zodpovednosti a druhym princip socidlnej rovnovahy. Islam povoluje
urcity rozdiel v bohatstve v primeranom rozsahu, ale netoleruje taku divergenciu, ktord ma za
nasledok, ze niektori 'udia travia svoj zivot v luxuse a prepychu, zatial’ co velka vac¢sina l'udi
trpi biedou a hladom v neprimeranych zivotnych podmienkach. S principom socialnej
spravodlivosti sa v islame spajaju tri dolezité prvky, ktorymi st tawhid, idztihdad a etika. Tawhid
(monoteizmus) definuje vztah ¢lovek Boh. Socidlna spravodlivost spociva vo vzt'ahu ¢loveka
k Bohu, pochopenim povahy a ucelu zivota ¢loveka na zemi. Druhym prvkom socidlnej
spravodlivosti je idztihad. 1dztihad znamena nezavisly pravny tsudok, usilie alebo schopnost’
odvodit pravidla zo zdrojov. Tretim prvkom presadzovania socialnej spravodlivosti v islamske;j
ekonomike je etika. Pokial’ ide o vzt'ah medzi etikou a ekondémiou, existuje vel’ky rozdiel medzi
zépadnym a islamskym myslenim. Na zapade sa chape etika ako Cisto humanistickd vedna
disciplina vytvorend ¢lovekom a vo vzt'ahu k ekonomike neexistuji iné pohlady na mozny
presah tychto dvoch vied. V islamskom ponimani naopak ekondmia suvisi s etikou a etika je
spita s nabozenstvom.!!

3 Podstata islamskych financii a bankovnictva
Okrem uvedenych principov, na ktorych je postavena islamska ekonomika rozlisujeme
aj urcité zakladné pravidla, ktoré vychadzaju z Koranu a poznaniasunny. Ugelom je
zabezpeCenie rovnomernej$ej distribicie  prijmov  a bohatstva medzi  moslimami
a moslimskymi ekonomikami.'> Délezitym odvetvim islamskej ekonomiky je islamské
bankovnictvo. Islamské alebo so Sariou kompatibilné bankovnictvo moze byt’ definované ako
poskytovanie a vyuzivanie financnych sluzieb a produktov, ktoré zodpovedaju islamskym
nabozenskym praktikdm a zdkonom.® Mnoho autorov v ramci odbornej literatury pontka svoj
pohl'ad na pojmy islamské financie a bankovnictvo. Warde rozumie pod pojmom islamské
financie ,,vSetky financné operdcie realizované financnymi institiciami v sulade s Kordnom.“!*
Finan¢né inStiticie nemusia byt len banky, ale r6zni finan¢ni sprostredkovatelia, ktori realizujt
svoju ¢innost’ v sulade s Kordnom a islamskym pravom saria. Podla Igbala je cielom
islamskych financii ,,zarobit’ mordlnou a etickou cestou a dosiahnut spravodlivé rozdelenie
zdrojov a poctivé socidlne citenie pre vietkych moslimov*.*® Islamské bankovnictvo ako stiéast’
islamskej ekonomiky je zalozené na zakazoch.'® Ide najmi o zakaz riba (aroku/uzery), zékaz
gharar (rizika a neistoty) a zakaz maysir (hazardnych hier a gamblerstva).VSeobecne nam zo
skimania autorov, zaoberajlcich sa islamskymi financiami, vychadza niekol’ko pravidiel, ktoré
charakterizuju podstatu a principy islamského bankovnictva. Ide o nasledovné pravidla:
1. zakaz in$tititu uzery, uroku (riba) a vynatie uverového financovania zo
systému;
2. zabezpeCenie Uplného vymienania informécii a vyiatie informacnej asymetrie
zo zmluv — zékaz rizika a neistoty;
3. vylicenie financovania a obchodovania Vv spolocensky nezodpovednych
amravne odporujicich aktivitaich a komoditach, ako napr. hazardné hry,
produkcia alkoholu;

11 OKTE, M. K. S. (2010): Fundamentals of Islamic Economy and Finance: Theory and Practice, p. 185.
12MUSA, H. (2011): Islamské financie a bankovnictvo, s. 17.

13 MUSA, H., MUSOVA, Z. (2010): Islamské financie a bankovnictvo — vyzvy a perspektivy, s. 5.

14 WARDE, 1. (2010): Islamic Finance in the Global Economy. Edinburgh: University Press, 2010. 272 s.

15 1QBAL, Z. (1997): Islamic Financial Systems. Finance And Development, 34: 42-45.

1 DOMENICO, G. -EL-GAMAL, M. A. etal. (2014): Islamic Finance: Law, Economics and Practice. Cambridge
University Press, 2014, s. 46.



4. delenie rizika — poskytovatel’ prostriedkov a podnikatel’ (ktory s poskytnutymi
prostriedkami podnikd) znizuju podnikatel'ské riziko vyvazene rozdel'ovanim
ziskov a strat;

5. vecnost’ — finan¢na transakcia musi byt v konecnej faze hmotnej podstaty, co
priamo alebo nepriamo vedie k realnej ekonomickej transakcii;

6. spravodlivost — finan¢na transakcia by nemala viest’ k poskodeniu ani jednej zo
zmluvnych stran.'’

3.1 Zakaz Groku/uzZery (riba)

Riba pochadza z arabského slova ,,raba-wa“, ¢o znamena ,,zvysit, vyrast, dospiet,
prekrodit,, byt viac nez.'® Ribu méZeme na jednej strane chapat’ ako urok (narast vysky dlhu),*®
na druhej strane predstavuje uzeru, teda zvysSenie splatnej istiny, bez ohladu na hodnotu
pozi¢aného kapitalu.?’ UZernicke transakcie rozdel'ujeme do dvoch kategorii: a) Ribaalfadl, sa
tyka obchodnych transakcii, ktorych vysledkom je Gctovanie uroku prostrednictvom vymeny
tej istej komodity, aviak rozdielnej kvality alebo mnoZstva.?! Z historického hl'adiska islo
najéastejSie o vymenu zlata, striebra, pSenice alebo jaémena; b) Ribaalnasi'ah je odvodena
z arabského slova ,,nasa‘a®, ¢o znamena ,,oddialit* alebo ,,0odlozit*’; vzt'ahuje sa na G¢tovanie
urokov z pozi¢iek insolventnému dlznikovi; z jeho zakazu v zasade vyplyva, ze v islame nie je
povolené stanovit pozitivny vynos z pozicky ako odmenu za &akanie.?? Striktny zikaz
uroku/uzery je jasne popisany v Korane. Za zmienku stoja nasledovné dva citaty. ,,Obchod je
to isté, co priekupnictvo. Boh povolil obchod, ale nie ketasenie. Koho Boh napomenul a ten ho
posluchol, tomu budu odpustené i prehresky minulé a Boh ho opdt prijme. Kto z tejto kratsej
cesty nechce zist, toho cakad ohern pekelny a zostane Vv riom naveky.“23,,Vy, ktori verite, bojte sa
Boha a zbavte sa zvyskov ketasenia, ak skutocne verite. Ak tak neurobite, Boh a jeho posol Vam
vypovie vojnu. Ak sa obrdtite k pravde, ponechd vam vas majetok. Ak nebudete nepravosti
konat, nebudete ani nepravosti vystavent.“*

Siddigi spomina Sest dovodov veducich k zakazu troku/Gzery v islamskom
bankovnictve:

1. urok predstavuje formu spolocenskej korupcie v arab¢ine nazyvanej fasad;

2. necestné a bezdovodné privlastnenie majetku vyplyvajuce z prijimania troku;

3. urok/uZera znizuje zdroje prostrednictvom negativnych vplyvov na rast
ekonomik;

4. urok/uzera dehonestuje a degraduje I'udskost’ 'udi (na zéklade citdtu z Koranu
2:275);

5. urokom sa generuju peniaze z penazi, ¢o je v islame neprijatel'né;

6. vznik nespravodlivosti, ktora méa negativne vplyvy na veritelov aj dlznikov.?

3.2 Zakaz rizika a neistoty (gharar)

T MUSA, H. (2011): Islamské financie a bankovnictvo, s. 18.

18 HAQQI, A. R. A. (2009): Thephilosophy of Islamiclaw of transactions. s. 123-124

19 MUSA, H. (2011): Islamské financie a bankovnictvo. s. 18

20 METWALLY, M. (2006): Economic Consequences of Applying Islamic Principles. In Muslim Societies. In:
Journal of Islamic Banking and Finance, 2006, ro¢. 23, ¢. 1.

2 Ribaal-fadl Dostupné na internete: https://www.cimaglobal.com/Qualifications/Islamic-finance-qualifications/
Islamic-finance-resources/Glossary-A-Z/Riba-al-fadl/

22 UDDIN, M. A. (2015): Principles of Islamic Finance: Prohibition of Riba, Gharar and Maysir. Kuala Lumpur,
Malaysia: Munich Personal RePEc Archive.

23 Porovnaj Koran 2:275

24 Porovnaj Koran 2:278-279

%5 SIDDIQI, M. (2004): Riba,, Bank Interest and the Rationale of Its Prohibition. Jeddah: islamic Development
Bank, islamic research and Training Institute, 2004. 162 s.
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Gharar predstavuje pomerne Siroky pojem, ktory doslova znamena podvod, riziko,
neistotu alebo nebezpedenstvo, ktoré mozu viest ku strate.?® EI-Gamal chape pod pojmom
gharar ,,... predaj pravdepodobného tovaru, ktorého existencia alebo vlastnosti nie su z isté
z dévodu rizikovej povahy, ¢o robi z obchodu cinnost' blizku gamblerstvu“?’ Gharar je
rozdeleny na dva typy: Ghararfahish (nadbytkovy gharar) a Ghararyasir (I'ahky gharar).
V zmluvach mézeme najst’ dostatok prikladov na Ghararfahish a aj z toho dévodu su predaje
spojené s tymto druhom rizika zakazané. Druhym typom je Ghararyasir, ¢o znamena drobny
tovar alebo tovar vyskytujuci sa v malom mnozstve. Tento druh neistoty je pritomny vo
vSetkych zmluvach a spravani, preto je tolerovana jeho existencia. Gharar sa vyskytuje vo
vSetkych druhoch transakcii, kde predmet obchodu alebo cena nie je vopred zndma a stanovena.
Spekulativne aktivity na kapitalovom trhu, derivatové nastroje a zmluvy na predaj st dobrymi
prikladmi vyskytu ghararu v modernych financiach.?® Napriek tomu, 7e v Korane nie je
explicitny text zakazujuci riziko a neistotu (gharar), je jeho zakaz vieobecne akceptovany.?®

3.3 Zakaz hazardnych hier a gamblerstva (maysir)

Maysir sa spaja s takymi aktivitami z oblasti hazardnych hier ako napriklad lotérie, hry
prevadzkované kasinom alebo stavkovanie veduce k l'ahkému nadobudnutiu bohatstva formou
nahody. Hameed definuje maysir ako gamblerstvo, teda aktukol'vek formu podnikatel'skej
¢innosti, pri ktorej sl pefiazné zisky odvodené iba z nahod, $pekulécii alebo dohadov.*°

4 Postavenie islamského finanéného sektora

Historia moderného islamského bankovnictva sa spdja so zalozenim banky MitGhamr
v Egypte v roku 1963. Za posledné Styri desatroCia islamské bankovnictvo rastlo rychlym
tempom z hl'adiska velkosti a poctu subjektov. V stcasnosti sa islamské bankovnictvo
vykonava vo viac ako 50 krajinach na svete. A to nezahrituje len islamské krajiny. V auguste
2004 ziskala licenciu Britska islamské banka (Islamic Bank of Britain) a stala sa tak prvou
bankou v nemoslimskej krajine, ktorej bolo umoznené angazovat’ sa v oblasti poskytovania
islamskych finanénych sluzieb.®! Cielom islamského bankovnictva je financovat &innosti,
ktoré sa riadia doktrinou islamu a v zasade brania platbam a prijimaniu tirokov (riba).*

4.1 Vyvoj v oblasti poskytovania islamskych finan¢nych sluZieb

Globalna ekonomika bola v roku 2018 charakterizovand spomalenym ekonomickym
rastom ako dosledok pretrvavajucich neistot suvisiacich so zvySujicim sa napétim v ramci
obchodného sporu Ciny a USA, neistoty spojenej s brexitom, normalizaciou tirokovych sadzieb
a depreciaciou mien v kl'ai¢ovych rozvijajicich sa ekonomikach. Aj napriek danym neistotam
st islamské finan¢né sluzby udrziavali pozitivny rast, aj ked’ pomalsi oproti roku 2017.

% UDDIN, M. A. (2015): Principles of Islamic Finance: Prohibition of Riba, Gharar and Maysir. Kuala Lumpur,
Malaysia: Munich Personal RePEc Archive.

2T EL-GAMAL, M. (2006): Islamic Finance, Law, Economic and Practice, s. 59.

2 UDDIN, M. A. (2015): Principles of Islamic Finance: Prohibition of Riba, Gharar and Maysir. Kuala Lumpur,
Malaysia: Munich Personal RePEc Archive.

P MUSA, H. (2011): Islamské financie a bankovnictvo, s. 22.

30 HAMEED, S. (2009): Accounting and Auditing for Islamic Financial Institution,. s. 44.

31 CHOONG, B. S., MING-HUA, L (2006): Islamic Banking: Interest-Free or Interest-Based? Dostupné na:
https://www.sciencedirect.com/science/article/pii/S0927538X08000036

32 KHAVARINEZHAD, S.; BIANCONE, P. P. (2019): Future Trends and Finance Approachesin Islamic Banking.
In  European Journal of Islamic Finance, No 12, 2019. Dostupné na: http://www.ojs.unito.
it/index.php/EJIF/article/view/3269
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Tabul’ka ¢&. 1: Clenenie globalnych islamskych finanénych sluzieb podla regionov a sektorov
(v bilionoch USD, 2018%*)

Regién Bankové Sukuk Aktiva Takaful | Celkovo Podiel
aktiva | (nesplateny) | islamskych (v %)
fondov
Azia 266,1 323,2 24,2 4,1 617,6 28,2 %
krajiny
Perzského 704,8 187,9 22,7 11,7 927,1 42,3 %
zalivu
Stredny
vychod 540,2 0,3 0,1 10,3 550,9 25,1 %
a Severna
Afrika
Afrika (bez 13,2 2,5 1,5 0,01 17,2 0,8 %
severu)
Ostatné 47,1 16,5 13,1 - 76,7 3,5%
Celkovo 1571,3 530,4 61,5 27,7 2190 100,00 %

*Udaje o nesplatenych sukiik a islamskych fondoch st za rok 2018; pre islamské bankovnictvo
su udaje z juna 2018 (1H18); za takaful st z roku 2017.
Zdroj: IFSB Secretariat Workings

Na zaklade udajov z tabulky ¢. 1 mdzeme vidiet celkovi kompoziciu islamskych
finanénych sluzieb vradmci jednotlivych regiénov. NajdominantnejSie postavenie maji
islamské finanéné sluzby v Azii. Konkrétne $taty v oblasti Perzského zalivu ako Spojené
arabské emiraty, Saudska Arabia, Katar, Oman, Kuvajt a Bahrajn. Tento region tvori viac ako
40 %-ny podiel na celkovom poskytovani islamskych finan¢nych sluzieb. Region je
najvyznamnej$§im zdrojom bankovych aktiv a takaful, ktory predstavuje ista formu
odskodnenia alebo nédhrady v pripade vzniku Skody. Ide o alternativu ku klasickému,
konvené¢nému poisteniu.

Dal§im, nemenej dolezitym regionom je Afrika, ktora sice z hladiska percentualneho
podielu zaostiva za dominantnym postavenim Azie, ale aj napriek tomu dosahuje viac ako
Stvrtinovy podiel na poskytovani islamskych finan¢nych sluzieb. Z regiondlneho hl'adiska je
dolezita najma Severna Afrika a Staty ako Egypt, Libya, Alzirsko a Maroko, kde je vyrazné
zastipenie arabského obyvatel’stva a islamskych financnych institucii. Prave pre tento region
ma zasadny vyznam sukitk, ktory ma najvyssiu hodnotu v porovnani so zvySnymi regionmi.
Sukitk je asto oznacovany ako islamsky dlhopis.®® Ide 0 cenny papier rovnakej nominalne;
hodnoty, ktory predstavuje jednotlivé vlastnicke podiely v portfoliu pouzitelnych existujicich
alebo buducich aktiv.®*

Zvysné kontinenty ako Australia, Amerika a Eurdpa st uvedené v kategérii ostatné
atvoria len 3,5 %-ny podiel v ramci islamskych finan¢nych sluzieb. Tento nizky podiel je
ovplyvneny historickym a kultirnym vyvojom danych oblasti sveta a najméd rozdielnou
naboZenskou tradiciou. Aj napriek tomu moéZeme hovorit’ o expanzii islamskych finanénych
institucii do Eurdpy, konkrétne do Francuzska a Spojeného kralovstva, kde sa nachadzaju
pocetné moslimské komunity a dopyt po takychto sluzbach je tam vel'mi ziadany.

3 ZAHUMENSKY, L. (2017): Islamské financie a bankovnictvo VIL.: sukuk alebo islamsky dlhopis. In Prdvne
noviny. Dostupné na: https://www.pravnenoviny.sk/islamske-financie-a-bankovnictvo-vii-sukuk-alebo-islamsky-
dlhopis

3 KHAN, M. (2013): What is Wrong with Islamic Economics? Analysing the Present State and Future Agenda.
Cheltenham: Edward Elgar Publishing Limited, s. 251.
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Z globalneho hladiska zazilo islamské bankovnictvo v roku 2018 len mierny rast na
urovni 0,9 % v porovnani s predchadzajicim rokom. Hodnota aktiv dosiahla hodnotu 1,57
biliéna dolarov, v roku 2017 to bolo 1,56 bilidona dolarov. Tento nepatrny rast bol spdsobeny
depreciaciou lokalnych mien k dolaru, najmi v krajinach, kde zohrava islamské bankovnictvo
kl'aicova ulohu. Najrazantnejs$i pokles bankovych aktiv spomedzi vSetkych jurisdikeii
islamského bankovnictva bol zaznamenany v Irane a Sudane, ktoré patria k najvacsim
povodcom islamského majetku.®

Zaver

Islamské bankovnictvo patri medzi progresivne sa rozvijajuce odvetvie, ktoré ma silné
postavenie v arabskych krajinach Perzského zalivu a Severnej Afrike. Od zac¢iatku modernych
dejin islamského bankovnictva sme vSak svedkami rozmachu tohto typu sluzieb aj mimo jej
tradicne vymedzeny priestor. Islamské bankovnictvo je coraz viac rozSirené aj
v nemoslimskych krajinach, hlavne v zapadnej Eurdpe, kde st pocetné moslimské komunity.
Napriek rastu, ktory zaznamenéva oblast’ poskytovania islamskych finan¢nych sluzieb celi aj
réznym vyzvam. Ked'ze sa islamské bankovnictvo snazi vystupovat' ako alternativa ku
konvencnému bankovnictvu ma nelahku ulohu stat’ sa konkurencieschopnym odvetvim
Vv globalnej ekonomike a neustale inovovat’ svoje sluzby a portfélio produktov. Medzi najvacsie
vyzvy islamského bankovnictva patri jej nabozensky aspekt, ktory vychadza z Koranu a $arie
a je zalozeny na prisnych pravidlach a zakazoch. Z tohto ohl'adu spoc¢iva uspech islamského
bankovnictva nielen na uspokojeni potrieb trhu (ekonomické hladisko), ale aj viery
(ndbozenské hl'adisko). Toto moze predstavovat’ vyrazna prekazku pre islamské bankovnictvo
v suvislosti s d’alSou expanziou. Na druhej strane patri k zdkladnym Specifikam islamskej
ekonomiky princip socidlnej spravodlivosti, ktory sa tyka systému distribucie bohatstva
a netolerovania narastajuceho rozdielu v majetku medzi bohatymi a chudobnymi, ktory je
Vv rozpore s principom socialnej rovnovahy. Dalsi vyvoj ukéaZe, aka tlohu bude zohravat
islamské bankovnictvo v buducnosti a ako bude schopné ¢elit’ vyzvam a konkurencii zo strany
konven¢nych bank na globalnom trhu.
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Abstract: The Belt and Road Initiative is an economic project of the global economy in
21. century and should not be just about huge investments in transport infrastructure, land
and sea, but also about the importance of industrial, energy and agricultural projects, new
scientific knowledge, information technology, building joint ventures and significant
strengthening of electronic data transmission. To be able to start such an economic project
China had to reform its financial system and to make a lot of improvement in financial
industry. The aim of this paper is to discuss the EU and its member states position to the
BRI, how changes in finance system of China during last few decades are connected with
the financing of this large investment, how it can be financed through combination of
international and domestic, public and private sources, tailored to the specific projects and
countries, backed up by implementation of new forms of international financial cooperation
with countries along the Belt and Road and international financial institutions and set up
international platforms to meet the financial services needs of participating countries. We
analyse the role of development financial institutions: multilateral development financial
institutions, Chinese policy banks and special investment funds; the investment
opportunities across asset classes and sectors and the potential impact for RMB
internationalisation.

Key words: International financial cooperation, international financial institutions,
development financial institutions, investment opportunities, RMB internationalisation
JEL Classification: F14, F15, N85

Introduction

The trade roads of major civilizations of Europe, Asia and Africa helped in the past to
facilitate the exchange of goods, knowledge and ideas, and then promoted economic, cultural
and social progress in different countries. Chinese president Xi Jinping wanted to use this
historical experience by pronouncement of Belt and Road Initiative (BRI) considered an
economic project of the 21% century in transport infrastructure, land and maritime with strong
influence on industries, energy and agriculture. The priority of the project is Central Asia,
Russia, South Asia and Southeast Asia, the Middle East and East Africa. In the long term the
project count on the incorporation of European countries. Commonwealth of Independent
States (CIS) and Africa is envisaged. It is to be expected that other countries will join the project
as part of their growing openness.

In May 2017 the UN declared his support for the BRI at the “Belt and Road Forum for
International Cooperation”. Quoting a famous Chinese saying he proclaimed that; “Building

! The research which allowed to reach the present form of this paper was supported by the Taiwan Fellow ship
grant of the Ministry of Foreign Affairs of the Republic of China.
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the road is the first step towards prosperity”. In September 2016 the United Nations
Development Programme (UNDP) and the People’s Republic of China (PRC) signed a
“Memorandum of Understanding” (MOU) on cooperation over the Belt and Road Initiative.
This is a strategic cooperation designed to speed up and increase the likeliness of achieving
both BRI and the 2030 “Agenda for Sustainable Development”. Following on from the MOU,
an “Action Plan” for the Belt and Road Initiative was signed by both parties in May 2017.2

Financing plays the crucial role in BRI and requires the China’s cooperation with all
participating countries and introduces an opportunity to innovate an international model of
financing and to create a multi-tiered financial platform. BRI needs to have a financial security
system that is long term oriented, stable and sustainable with manageable risks. Developing
countries involved in BRI are plagued by lack of construction capability and funding and they
need mid- and long-term financing. It is necessary to build an investment and financing system
that is market-oriented, sustainable and mutually beneficial. China will have a more critical
and active role to play in cultivating the BRI investment and financing system and driving
global cooperation for the financing and capital support for the BRI.2

The aim of this paper is to discuss the EU and its member states position to the BRI,
how changes in finance system of China during last few decades are connected with the
financing of this large investment, how it can be financed through combination of international
and domestic, public and private sources, tailored to the specific projects and countries, backed
up by implementation of new forms of international financial cooperation with countries along
the Belt and Road and international financial institutions and set up international platforms to
meet the financial services needs of participating countries. We analyse the role of development
financial institutions: multilateral development financial institutions, Chinese policy banks and
special investment funds; the investment opportunities across asset classes and sectors and the
potential impact for RMB internationalisation. In order to meet this goal, we used qualitative
methods of scientific cooperation, such as analysis, synthesis, induction, deduction and
comparison methods.

1 The European Union position to Belt and Road

The European Union (EU) position on BRI is developing through the last five years. For
the first period starting by 2013 the EU approach was so called “wait-and-see”. The European
institutions focused on study the objectives and goals of the Belt and Road Initiative and its
compliance with EU regulations and standards. An important issue was also if it is possible to
achieve effective synergy with priorities of the Trans-European Transport Networks (TEN-T),
the European Commission policy directed towards the implementation and development of a
Europe-wide network of roads, railway lines, inland waterways, maritime shipping routes,
ports, airports and rail-road terminals.*

In September 2015, the European Commission and the Chinese government signed a
Memorandum of Understanding on the EU-China Connectivity Platform to enhance synergies
between China's "One Belt One Road" initiative and the EU's connectivity initiatives in the
framework of the TEN-T. The Platform had to promote cooperation in areas such as
infrastructure, equipment, technologies and standards to create multiple business opportunities
and promote employment, growth and development for both sides. They also agreed to set up
a joint working group of experts from China’s Silk Road Fund, the Commission and the
European investment Bank (EIB) to increase cooperation between the EU and China on all
aspects of investment. The EU encouraged deepened collaboration between China and

2 LEHMANBROWN (2019): Belt and Road Initiative.

3SUN, G., MADERA, S. (2018): Building an Investment and Financing System for the Belt and Road Initiative -
How London and other global financial centres can support.

4 EUROPEAN COMMISSION (2019): About TEN-T.
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the European Bank for Reconstruction and Development (EBRD), including the examination
of a possible membership in the EBRD in line with its rules.’

In 2015 the Asian Infrastructure Investment Bank (AlIB) was established and Austria,
Germany, Luxembourg, Netherland, Norway and United Kingdom were founding members of
the bank. In 2016 other 8 European countries joined the AlIB (Denmark, Finland, Iceland, Italy,
Malta, Poland, Sweden and Switzerland) and at present AlIB has 20 European member states
(from which 18 EU members states).®

Chinese investment in Europe increased from about 2 billion euros in 2009 to roughly
20 billion in 2015, and reached 35 billion euros in 2016.” This huge growth was a result of
crises in eurozone. In 2016 some of core EU countries started to realize that Chinese
investments are not under control and especially Germany worried about the loss of critical
technologies by acquisition of state-owned Chinese companies.

In July 2017, German Government amended the Foreign investment regulation to
control mergers and acquisition by non-EU countries. Similar changes were realized by other
EU countries. These countries also pushed the EU institutions to prepare a uniform regulation
for all EU members. In September 2017, in his annual State of the Union address, President of
European Commission Jean-Claude Juncker stated: ,,Europe must always defend its strategic
interests. This is why today we are proposing a new EU framework for investment screening.
If a foreign, state-owned, company wants to purchase a European harbour, part of our energy
infrastructure or a defence technology firm, this should only happen in transparency, with
scrutiny and debate.”®

The proposed new legal framework includes:

— A European framework for screening of foreign direct investments (FDI) including
transparency obligations;

— A cooperation mechanism between member states and EC and

— EC screening FDI which may affect project or programmes of EU interest (in research
Horizon 2020, space - Galileo, transport — Trans-European Network for Transport).®

On the end of 2017 EC released a Commission Staff Working Document on Significant
Distortions in the Economy of the People’s Republic of China for the Purposes of Trade
Defence Investigations.'° This report examines the core features that give the Chinese economy
its current shape and structure, like the concept of ,,socialist market economy*, the role of the
Chinese Communist Party (CCP) in the economy, the extensive system of plans, state-owned
sector, the financial market, the procurement market and the system of investment screening;
the various factors of production, provision of land, energy, capital, material inputs and labour
in China and the examination of number of sectors — steel, aluminium, chemical and ceramics.!
Based on this report EU didn’t grant to China the full market economy status. EU intended to
introduce stricter standards for screening of foreign direct investments and EU also planned to
raise new trade barriers and to continue in anti-dumping investigations against Chinese
products. Liu Zuokui from Chinese Academy of Science in his research paper ,,Europe’s
Protectionist Position on the Belt and Road Initiative and Its Influence®, states that

> EUROPEAN COMMISION, (2015): Investment Plan for Europe goes global: China announces its contribution
to #invest EU.

6 AlIB, (2019): Members and Prospective Members of the Bank.

7ZUOKUI, L. (2018): Europe’s Protectionist Position on the Belt and Road Initiative and Its Influence.

8 EC (2017): State of the Union 2017 - Trade Package: European Commission proposes framework for screening
of foreign direct investments.

® Ibid.

10 TRADE.EC (2017): Trade - European Commission. (E. Commission, Ed.).

1 bid.
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protectionism has become an important background for the EU’s denial of China’s market
economy status.*2

The report of European Think-tank Network on China worked out in December 2017
shows that Chinese investors in Europe are looking for technology, to include established high-
tech assets, emerging technologies and know how; access to the European market, for Chinese
goods and services; access to third markets via European corporate networks; brand names to
improve the marketability of Chinese products worldwide; integrated regional and global value
chains in production, knowledge and transport; a stable legal, regulatory and political
environments and political/diplomatic influence in the region.*

The main role of Central and Eastern European Countries (CEECS) in the BRI is a
macroregional contribution from the specific part of Europe which experienced both the
socialist and capitalist regimes. The ex-socialist countries had a practical contact with the reality
of the Soviet Block for around 40 years, and now they learned their lesson from the contact
with the European Union and its allies (while the most of them are EU members, the other ones
are closely connected to the EU). It gives the macro-region of CEECs the specific identity which
makes possible to understand both sides, i.e. advantages and weaknesses of both the
arrangements. The CEECs have the experience with market incentives and central planning,
and also with private and public kinds of ownership.*China is one of the most important trading
partners for Central and Eastern Europe. There are many factors that can affect the future
volume and value of trade: the world economy, the domestic economy and domestic politics.
This is evidenced by the co-operation on the project of BRI in the form of cooperation between
China and the 16 Central and Eastern European countries. These 16 countries include the 11
EU Member States (Bulgaria, the Czech Republic, Estonia, Croatia, Lithuania, Latvia,
Hungary, Poland, Romania, Slovakia, Slovenia) and 5 non-EU countries (Albania, Bosnia and
Herzegovina, Serbia).

16+1 relates well to the remaining three priority areas defined by BRI. Improving
infrastructure connectivity and policy coordination is expected to result in growth in trade,
deeper financial cooperation (if not integration) and growing people-to-people exchange (both
officially-sponsored and unofficial, such as those expected to be brought about by increasing
trade links or tourism between China and CEE). Furthermore, various measures, initiatives and
priority areas defined through the workings of 16+1 also directly respond to the priorities
defined under BRI.%®

In August 2018 Greece signed on as a member of the BRI and should become a member
of CEE countries grouped in 16+1 renamed as 17+1. In January 2019 Portugal signed on as a
member of Belt and Road Project and then in April Italy as one of the core EU countries.

The EU does not speak “with one voice” and the positive rhetoric and some proactive
measures by some stakeholders, as described above, are balanced by the non-cooperative and
occasionally hostile responses to 17+1 and BRI, as these are more widely perceived to threaten
some of the EU’s core political and economic interest. Concerns about economic and
geopolitical ramifications of 17+1 and BRI have been increasingly coming to the fore in the
recent months in the EU, and resulted in a series of policies and measures that aim to ensure
these interests are protected.®

12ZUOKUI, L. (2018, September/October). Europe’s Protectionist Position on the Belt and Road Initiative and Its
Influence.

13 SEAMAN, J. H.-1. (2017, December): Introduction: Sizing Up Chinese Investments in Europe.

14 HRUBEC, M. (2018): Innovation in Understanding and Cooperating the Macro-Regions: The Potential of
Promotion of the “16+1 Cooperation” and the Belt and Road Initiative.

15 PAVLICEVIC, D. (2018): 16+1 Promoting Belt and Road Initiative: Challenges and. (L. Z. China-CEEC Think
Tank Book Series Huang Ping, Ed.).
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The Cooperation in the frame of 17+1 is criticized by European Union (EU) and in past
three years, EU officials have lambasted China for allegedly undermining the European
integration process by turning the CEE countries into “Trojan horses” and sowing division in
the continent. Some of them demanded that China adopt a “One Europe” policy.!” EU politician
worry that with China’s increased economic involvement in the region, its political clout grow
to an extent that it would be able to “divide and rule” Europe by undermining EU solidarity on
multiple key issues such as transparency norms and human rights.*®

On the other side the eleven member states of the 17+1 realized a limited number of
projects only. The main reason is that they can use for their infrastructure development more
attractive EU funds. One of the exceptions is the development of Belgrade-Budapest railway
line with possible connection to the Port of Piraeus in Greece. We can also mention the
establishment of a direct connection between the city of Chengdu and Lodz that was realized
before the announcement of the BRI. These railway lines are the most successful BRI related
cooperation in the region.

Despite the various technical issues, the real challenge of the “17+1 Cooperation” is the
sceptical attitude of the EU leadership toward the mechanism. In recent years several efforts
have been made by the participating countries to change this view; however, the real
breakthrough has not been achieved yet. The BRI provides new opportunities for Europe in the
more and more multipolar international order. The new mechanism such as the “17+1
Cooperation” will play a more significant role as a tool to help the increased participation of
Europe in the world affairs.*°

The core of the CEE region in BRI is represented by Visegrad Four countries with
leading role of Hungary. In 1991 the “Declaration on Cooperation between Czech and Slovak
Federal Republic, the Republic of Poland and the Republic of Hungary in Striving for European
Integration” was signed and put in place a long-term framework for the modern forms of
political, economic and cultural cooperation. The Visegrad Four (Visegrad Group, V4) is a
cultural and political alliance of four Central European states — the Czech Republic, Hungary,
Poland and Slovakia for the purposes of advancing military, cultural, economic an energy
cooperation with one another along with furthering their integration in the EU.%

The biggest country by area and population is Poland and the smallest Slovakia. Czech
Republic and Hungary are very similar by size. The most developed is Czech Republic with the
best economic results.

China is one of the most important business partners for V4 countries and all four
countries expressed the will to participate on the project of BRI. Spite of that in all four
countries we can find also voices against deeper cooperation with China, especially direct
foreign investments to core industries are considered to risky for the country and the EU as
whole.

The problem is also that more than 90 % of exports from V4 countries to China is
realised by large multinational companies operating in these countries and local government
have usually very limited influence on their future investment intentions and decisions. On the
other hand, for small and medium enterprises is difficult to gain positions on the Chinese market
and to attract investments.

An important issue in V4 countries is also the need for bigger geographical
diversification of export of goods especially towards Asia. We can see from the table 1 that the
share of exports to China on the total exports is less than 2 percent in V4 countries and while

" KAVALSKI, E. (2019): China’s "16+1" Is Dead? Long Live the "17 +1".

1B MATURA, R. (2019): The myth of the Belt and Road in Central and Eastern Europe.
19 ESTERHAL, V. (2018): “16+1 Cooperation” Promoting Belt and Road Initiative.
20V/4, (2019, July 10). Visegrad Group.
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Chine is one of the most important trade partners. More than 80% of exports from these
countries is realized within EU.

V4 countries are interested in strengthening the investment activities in China,
especially in Central and Eastern China, which has not yet been occupied by large
multinationals. The rapid growth of the Chinese economy strengthens the middle class, which
currently accounts for about 500 million people,?* who are making more and more money,
increasing their purchasing power and creating new opportunities for entrepreneurs from V4
countries.

2 BRI and Domestic Financial Reforms in China

Since the economic reform started in 1979, the centrally planned banking system was
no longer fit for the need of economic development and it was necessary to reforms it by the
introduction of a two-tier banking system - the first milestone in transforming the mono-
banking system into a modern one. The government removed the monopolistic position of
PBOC, which was broken up into two arms - the central bank and the commercial operations.
Since then, PBOC has become the central bank with the primary objective of maintaining price
stability, enforcing strict supervision over financial institutions, conducting clearance, and
issuing bank notes. PBOC was also in charge of designing and implementing monetary policy
and formulating a credit plan in accordance with the national economic plan. The commercial
operations of PBOC were stripped of and assigned to four specialized state-owned banks:
Agricultural Bank of China (ABC), took over PBOC’s rural banking business; the People’s
Construction Bank of China, (today China Construction Bank Corporation (CCBC)),
specialized in dealing with fixed assets investment of the government; Bank of China (BOC)
specialized in foreign currency transactions; and the Industrial and Commercial Bank of China
(ICBC), taking over commercial banking activities in urban areas from PBOC. These four state-
owned banks operated as well-encapsulated monopolistic institutions within their own serving
niches, with no responsibilities and incentives to penetrate or compete across regions and
sectors, effectively ruling out free competition. They provided services to a designated sector
of the economy and they were the official source of financing for state-owned enterprises within
each assigned serving realm. There was no stock and corporate bond market, leaving the entire
role of financial intermediation to these four state-owned specialized banks.??

Banking reform extended to policy banks starting with the establishment of China
Development Bank Corporation in 2008, which became an ordinary commercial bank subject
to normal banking regulation and supervision. The reform of two other policy banks the Export
- Import Bank of China (EIBC) and the Agricultural Development Bank of China (ADBC) -
has been to strengthen their policy service capacity with no intention to change their nature as
policy banks. The PBOC as a central bank started to be responsible for monetary policy and
liquidity of the financial sector by managing the interest rates on loans and deposits and reserve
requirement policy along with other monetary policy instruments. This separation showed the
government’s resolution to promote safe, sound and efficient operations of the banking industry
through strengthened supervision and risk control capacity. The well-functioning corporate
governance is considered as akey factor for successful reform banking system and it is
a precondition for ensuring the sustainable improvement in long term performance.?

To accomplish the goals of financial policies major issues concerning comprehensively
deepening reforms are to:

a) further open up the financial sector by allowing small, privately owned banks to
participate in the market;

2 MAZUMDER, S. (2018): China’s rising middle class: sector implications.
22 JIANG, C., YAQ, S. (2017): Chinese Banking Reform.
3 |bid.
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b) promote equity issuance registration systems, equity finance, development of regulated
bond markets, and increased direct finance;

C) improve insurance’s compensation mechanism, develop disaster insurance;

d) develop inclusive finance;

e) encourage financial innovation trough diversified financial products;

f) improve exchange rate mechanism by accelerating interest rate liberalization

g) open up capital markets, liberalize cross-border financial transactions

h) regulate debt and capital flows in a macro prudential framework that accelerates RMB
capital account liberalization;

i) implement financial regulatory reforms and clarify regulation responsibilities between
central and local governments and

J) develop a deposit insurance scheme by improving financial institutions’ market exit
mechanism.?*

After the global crisis, new business models were introduced. The internet finance and
shadow banking become an important part of financial sector in China. Chinese banking section
became one of the most innovative in the world, setting up electronic business platforms that
offer e-commerce services and financial support to merchants and consumers, undertaking
intermediation and clearing function for direct loan settlement among individuals, and setting
up platforms for online sales of financial products. The importance of a well-functioning
banking system for economic growth has been well appreciated by governments in developing
and transitional economies.?

The reform of the banking system has become a high priority on the policy agenda in
recent years. China's market-oriented banking reform improved the domestic banks’
performance, enhance competitiveness and strengthen risk management. These reforms tried to
meet the financial targets of BRI. We can expect that China will realize further financial reforms
in capital market. Very important part of BRI is the encouragement of financial innovation with
the goal to raise private capital for BRI projects and to ensure that domestic economy is properly
served through inclusive finance. We can consider the financial liberalization as a positive
development only, if risks are properly controlled for. Safeguards must be put in place to reduce
capital flight where necessary.?®

To prevent fraud and excessive risk a better financial regulations and enforcement must
be implemented. The problem is that in Chinese accounting and auditing systems for firms are
not developed to be able to guard against fraud which is a big problem among many Chinese
firms. Lack of underlying institutions presents a barrier to both financial reform and to realizing
the financial goals of BRI, further, lack of enforced property and legal rights may undermine
the reform process, since it reduces ability to reinforce collateralized loans and debt contracts
in general.

China’s banking system has surpassed that of the Eurozone to become the world’s
largest by assets, a sign both of the country’s increased influence in world finance and its
reliance on debt to drive growth since the global financial crisis. Chinese bank assets hit 33tn
USD at the end of 2016, versus 31tn USD for the Eurozone, 16tn USD for the US and 7tn USD
for Japan. The value of China’s banking system is more than 3.1 times the size of the country’s
annual economic output, compared with 2.8 times for the Eurozone and its banks. World leaders
and economists lauded China’s stimulus at the time for helping to stabilise global growth at the
time when the developed countries were deep in recession.?’

2 HSU, S. (2015): One Belt One Road and the Roadmap to Financial Reform.

5 LA PORTA, R., LOPEZ-DE-SILANES, F. AND SHLEIFER, A. (2002): Government Ownership of Banks.
% JIANG, C., YAOQ, S. (2017): Chinese Banking Reform.

2T WILDAU, G. (2017): China overtakes eurozone as world’s biggest bank system.
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The four largest banks by assets across the world all come from China, which reported
under International Financial Reporting Standards, with a combined 13.64tn USD in assets, up
1.73tn USD from 2017 figure, according to the latest global bank ranking by data and research
provider S&P Global Market Intelligence. Industrial & Commercial Bank of China Ltd, China
Construction Bank Corp, Agricultural Bank of China Ltd and Bank of China Ltd got the first
four spots, though the report about the ranking on the website of S&P Global Market
Intelligence attributed half of the growth to the yuan strengthening against the US dollar during
that time frame.?®

3 BRI and Internationalization of RMB

The use of the Chinese currency Renminbi for many years lagged behind China's
economic development. It was caused by the restrictions applied in China. The situation began
to change fundamentally after China's accession to the WTO. China was committed to the
gradual release of such restrictions.

Renminbi was established in 1949 and for several decades it was bound to USD
exchange rate of approximately two Yuan per US Dollar (USD). Currently, the USD is about 7
Yuan, and this rate is subject to criticism, especially from the U.S., which along with other
developed countries exerts some pressure on China to make this exchange rate more real. In
addition to scientists and experts, it is often discussed by politicians. Start of internationalization
of Renminbi can be connected to China’s accession to the WTO, which was the culmination of
15 years effort that started after signing up for membership in 1986. China became the 143rd
WTO member on 11", December 2001. SWIFT (Society for Worldwide Interbank Financial
Communication) deals with the issue of Renminbi internationalization. They have been
following the development of transactions in RMB for several years and they work with global
banks on the analysis concerning the use of RMB in trade finance, international payments or
financial markets. In 2011 in the first document called White paper,?® titled "RMB
internationalization: Implication for the global financial industry”. Where it is pointed out that
the Chinese currency in international relations is underutilized compared with achievements
made by the Chinese economy. Main cause possibly exists in the fact that the domestic capital
market in China was relatively closed to foreign investors till 2002. The situation fundamentally
changed in June 2010 when it was possible anywhere in the world to realize settlements of
payment in RMB, which can be considered as the beginning of the internationalization of the
RMB. Chinese and non-Chinese banks involved in global trade with China could in their
business reap the benefits provided by the internationalization of RMB. Chinese banks see it as
a strategic opportunity to follow their clients abroad and develop the clearing of their
international payments. Non-Chinese bank see a great possibility for the foreign companies to
trade, pay and invest in RMB.%°

More and more financial institutions have on the agenda the question of the impact of
the RMB internationalization in their business. Option "RMBfication™ has become a part of the
strategy of most global banks.

Globally, there are 2,214 financial institutions using the RMB for payments in July
2019. This represented an increase of 11.31% as compared to two years ago. Of which, 1,480
financial institutions involved China or Hong Kong in making international RMB payments,
while the remaining 734 banks used RMB for payments without involving those markets. Hong

28 CHINA DAILY (2018): China ove Top 10 largest banks in the world.
2 SWIFT (2011): RMB internationalization: Implication for the global financincial industry.
30 JANCIKOVA, E., PASZTOROVA, J. (2015): Internationalization of Renminbi.
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Kong remains the largest RMB-clearing centre globally, with a 76.36% share of RMB activity
outside Mainland China, followed by the UK at 6.18% of activity share.3!

Banks in Slovakia joined banks worldwide and they already offer to their corporate
clients account and payments in RMB. Payments in Chinese currency can only be sent to
recipients in China which are entitled to receive payments in Chinese currency from abroad. It
IS necessary to verify that with the business partner. Chinese currency is still, to some extent,
controlled currency that is not freely convertible. Banks therefore require their clients, if
necessary, to provide the business records of the payment transactions, for example, contract of
sale or transport documents.

The internationalization of RMB is this decade’s one of the most significant financial
events. It offers enormous opportunities for companies active in China to improve risk
management and the efficiency of their treasury operations. However, as an evolving situation
— and one driven by government rather than market forces — it is essential for corporate
treasurers to keep close eye on the latest developments and to choose partners that combine
local knowledge with global capabilities.*?

By leading the cross-border Belt and Road infrastructure initiative, China will expand
the use of the RMB in connected countries, thanks to improved international payment and
settlement facilities.

The final step in the evolution of the RMB’s role as a global currency is its global
acceptance as the reserve currency. In 2015, IMF approved the October 1, 2016 inclusion of
the Chinese RMB in the SDRs (special drawing rights). The pace at which the RMB becomes
a significant reserve currency depends on the reforms that China undertakes and, more
importantly, the perceptions of both official and private agents of the soundness, coherence and
viability of those reforms and of China’s macroeconomic and political choices. The drive by
China to become a significant reserve currency should be seen as a part of its overall
international economic policy, including the establishment of new institutions, such as the Asia
Infrastructure Investment Bank.3*

The IMF’s decision has a number of implications for the renminbi’s international status.
In particular, it may boost the currency’s credibility with international investors sufficiently to
encourage them to hold more RMB-denominated assets as reserves. This is especially likely to
be expected, if financial sector liberalization and relatively solid economic growth continue.
The PBOC estimates that, following the currency’s inclusion in the SDR basket, the proportion
of RMB in foreign central banks’ official reserves could exceed 4% within ‘a short period’.
Standard Chartered Bank has predicted that total net purchases of China’s bonds and stocks
could reach RMB 5.5tn (US$791bn) and RMB 6.2tn respectively by 2020.%

For financial markets, the BRI is likely to play crucial role in three particular areas*®:

1. Itwill promote RMB settlement through the current account. One of the initiative’s aims
is to facilitate bilateral trade between China and countries along Belt and Road routes.

In 2015, the volume of bilateral trade between China and these countries reached

US$995.5bn — up from US$877.2bn in 2012 — and accounted for 25% of China’s total

31 SWIFT (2019): Aninside look in to London’s quest fort herenminbi.FX and payments in the midst of un
certainties.

32 LIAO, C. (2013): Making the Most of Renminbi Internationalisation.

33 SWIFT (2018): RMB Tracker Monthly reporting and statistics on renminbi (RMB) progress towards becoming
an international currency

3% HENTOV, E., HOGUET, G. (2015): After RMB inclusion in the SDR: Why does China want the RMB to be a
reserve currency?

35 XINHUA (2016): News Analysis: China’s yuan heads for global currency status.

3% DONGMIN, L. atal. (2017): The ‘Belt and Road’ Initiative and the London Market — the Next Steps in Renminbi
Internationalization.
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cross-border trade volume.®’In 2015 Chinese companies signed 3,987 construction
contracts, worth US$92.4bn in total, in 60 Belt and Road countries. These commitments
accounted for 44% of the total contracted value of Chinese overseas construction
projects in that year. The projects are likely to boost exports of Chinese goods and
services to Belt and Road countries, thereby increasing demand for RMB trade
settlement and promoting currency mobility through the current account.

2. The Belt and Road initiative promises to boost RMB outflows through the capital
account. In recent years, Chinese enterprises have increased investment in Belt and
Road regions. Significant part of China’s ODI is currently denominated in RMB. From
January 2012 to September 2015 the amount of ODI settled in RMB increased from
RMB 0.2 billion to RMB 20.8 billion, the latter accounting for 20 per cent of China’s
total ODI as of September 2015.%® As the Belt and Road initiative scales up and more
infrastructure projects are undertaken, China’s ODI in the relevant countries will
increase, and RMB outflows on the capital account will rise accordingly. Moreover, as
mentioned, the initiative actively promotes RMB trade settlement. So, the countries in
question are likely to be more open to using RMB in order to avoid exchange rate risk
and reduce transaction costs.

3. The Belt and Road initiative is encouraging the international spread of the RMB as
storing of value — key feature of any global currency. Demand for investment
denominated in RMB is increasing in Belt and Road countries, which have also become
more open to using the currency as a reserve asset.>® This provides an opportunity to
increase the diversity and scale of RMB-denominated products in offshore markets.
Demand for new RMB-denominated financial products such as local government bonds
and asset backed securities is likely to increase. Involvement in Belt and Road projects
will also encourage countries to incorporate RMB in their foreign exchange reserves.
At present, several Asian countries — including South Korea, Malaysia and Cambodia —
have made the RMB one of their reserve currencies. More countries are expected to
follow this trend in the near future.

This rapid development affects all regions of the world. We expect that in the coming
years, the Chinese economy will become the strongest economy in the world and it will
correspond to the position of its currency. RMB internationalization is on the one hand the result
of the reform process in China, but at the same time we can also say that the RMB
internationalization greatly helps this process.

4 International and Chinese Commercial Banks and the BRI

The BRI construction is a long run, complex global ambition that requires
comprehensive global cooperation at a deep level. The countries along the BRI are mostly
developing countries. Despite their strong desire to promote socioeconomic development they
continually encounter issues such as the lack of construction capability and access to funds
when implementing key projects, including infrastructure projects. There is a high demand form
these countries for financing and a great need for support from the international community.*°

Along with the expansion of its presence in development aid/finance, China has made
effort to enhance its transparency and accountability by announcing the “White Paper” on
China’s foreign aid. As the concept and implementation system of foreign aid fundamentally

37 XINHUA (2016): West China Seeks Fortune on Modern Silk Road.

38 ZHANG, M. (2016): Why Has RMB Internationalization Stagnated?

3 PENG, H., LIU, Z. (2016). The Belt and Road Initiative Promotes Renminbi Internationalization.

40 SUN, G. AND MADERA, S. (2018): Building an Investment and Financing System for the Belt and Road
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differs from those of the members of the Development Assistance Committee (DAC) in the
OECD. First, while the donor community aims to improve the economic development and
welfare of developing countries, China maintains its philosophy based on “eight principles of
external assistance”.** Second, while the donor community is implanting aid based on the
development model. Third, while the donor community emphasizes high grant ratios, grant
elements, and untied aid, China tends to give priority to loans and tied assistance.*2

Among protentional risks we can define 3 main groups of risk: political, security and
economic risks. Political situation in countries on the Belt and Road is complicated. We can
mention for example Myanmar where Chinese investments fell from 407 mil. USD in 2012 to
just 46 mil. USD in 2013 what represents almost 90 percent. This plunged was caused by rising
anti-Chinese sentiment and opposition to key projects in Myanmar, notable the USD 3,6bn
Myitsone dam in the northern part of the country. China and Japan are competing to raise their
influence in South Asian countries. Japan secured Dhaka’s approval to begin building a 60-
foot-deep port in Matarbari, on the southeast coast of Bangladesh. At the same time China and
Bangladesh were negotiating on approval for the Sonadi deep water port about 15 miles from
Matarbari.*® The situation is not better in Middle Asia where Tajikistan and Uzbekistan have
conflicts about China’s hydropower project on the Amu Darya River what could affect the
access of Uzbekistan to water. Chinese investment in countries along Belt and Road may be
exposed to turmoil and conflicts, terrorism and religious conflicts. One of the major economic
risks is the potential of these countries defaulting on foreign lending and investment projects.
Many of countries in this region are among the poorest economies in the world and have
problems with corruption.**

Chinese enterprises try to get the best foreign risk analysis firms to avoid the possible
risks. They also try to cooperate with Chinese think tanks doing risk analysis, such as the
Chinese Academy of Social Sciences. Think tanks are in better position to evaluate
development risk.*

China’s economy has slowed down and banks” balance sheets are saddled with doubtful
loans, which continue to be refinanced and do not leave much room for massive lending needed
to finance BRI. China has also lost nearly USD 1tn. in foreign reserves due to massive capital
outflows. This reduces the leeway for Belt and Road projects to be financed by China.*®

China’s state-owned policy banks and state-owned commercial banks are the major
sources of BRI financing. They provide 81% of total BRI funding and capital funding for the
Chinese government-sponsored bilateral funds and they are the major issuers of the BRI bonds.

Local currency markets in countries along the belt and road routes could get a crucial
boost from the initiative. Emerging Asian local- currency bond markets have developed rapidly.
Outstanding volumes of such bonds have soared from USD 836bn at the end of 2000 to USD
8.78tn in late 2015, according to the Asian Development Bank. Countries with less developed
financial markets face difficulties with regard to the size of their domestic capital markets and

41 Eight principles of external assistance publicized in 1964 including (1) equality and mutual benefit,(2) respect
for sovereignty and no conditions attached, (3) reflecting the needs of the recipient countries and offering no-
interest or low-interest loans, (4) assistance in self-reliance so as not to create dependence on China, (5) helping
the recipient countries with projects that need less capital and quick returns, (6) aid in forms of materials and
equipment of high quality manufactured by China, (7) ensuring that local staff master technology transferred from
China, and (8) equal treatment of Chinese expert and technicians and the local counterparts.

42 OASHI, H. (2018): The Belt and Road Initiative (BRI) in the context of China’s opening-up policy, p. 96.

43 LU, M. (2016): One Belt, One Road: Risks and Countermeasures for Chinese Companies, p. 7.
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4 GARCIA-HERRERO, A. (2017): China Can’t Finance ,,Belt and Road* alone, p. 13.
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the maturity available financial instruments. There are large disparities in financial development
across countries, requiring specific measures for developing domestic capital market.*’

Since its establishment in 1949, the Chinese banking system has experienced significant
changes, from acting as the governmental agent to serve the centrally planned economy prior
to the economic reform to undergoing radical market-oriented reforms to perform commercial
banking practices.

Banking is a highly leveraged industry. According to regulatory minimal capital
requirements, shareholders’ equity capital only accounts for about 8% of total assets with the
remaining 92% financed by depositors and other creditors. Such a small portion of equity
capital plays a fundamental role in banking business and it is vital to the survival and growth
of banks in the long run. Bank capital functions as a source of funds, a cushion to absorb
unexpected operating losses, and the final safeguard against bank insolvency. When losses
exceed bank capital in the extreme, banks become insolvent and face closure. It is crucial for
banks to have adequate capital. After the crisis authorities have focused on prudential
regulations and risk control and committed to global regulatory reform. Chinese embraced the
Basel 111 framework and issued the Capital Rules for Commercial Banks in 2012 that came into
force on 1st of January 2013 with full implementation by March 2019. Low capitalization has
been one of the major plights haunting the Chinese banking system.*®

Now the Chinese banking system has become a multi-layered system with more than
4000 banking institutions providing a full range of banking products and services to serve the
economy. It also plays an increasingly important role in the world financial arena— it is home
to the four largest banks in the world in terms of market capitalization.*

Chinese policy banks mainly refer to China Development Bank (CDB) and the Export-
Import Bank of China (China Eximbank). They take part in the BRI mainly through providing
financing and financial consulting services along with low-cost financing support for Chinese
and foreign companies and large-scale projects.*

These two state-owned policy banks are the main source of BRI financing, accounting
for 45 percent of the total. The CDB is the largest funding source for the BRI and had provided
about USD 196 billion in loans by the end of 2018, accounting for 26 percent of the total amount
of the BRI financing.**

China Development Bank (CDB) specifically finances infrastructure, energy and
transportation and it is often portrayed as the engine that powers China’s economic
development policies. Consequently, the CDB is an important driver behind the BRI and its
contribution is consistently growing. It is also the largest foreign-currency lender, and the
second biggest bond issuer in China. The CDB also accounts for more than a quarter of the
country’s yuan bonds.>2

On November, 9" 2017 China Development Bank successfully issued the first quasi-
sovereign international green bond including USD 500 mil. bonds and EUR 1bn bonds. This
bond was executed strictly in compliance with the Bond Principles (GBP) and awarded Climate
Bond Certification by Climate Bonds Initiative (CBI). It is listed on the Hong Kong Stock
Exchange and the China Europe International Exchange and the funds are used to support green
industrial projects along the BRI including the three major green areas of clean transportation,
renewable energy and water resources protection. The funds provide strong financing support

4T WOLFF, P. (2016): China’s ,,Belt and Road* Initiative — Challenges and Opportunities, p. 8.
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for the implementation of sustainable development and greening the Silk Road. We can
appreciate the positive development of China's development financing institutions to implement
and take the lead in responding to the BRI and continue to 19 promote the interconnection of
domestic and overseas markets. By integrating the concept of green finance into BRI
construction, using various financial instruments including green bonds to guide resources, the
funds support BRI cooperation and sustainable development. The ecological environment along
the road can be improved while promoting economic development to support sustainable
development and win-win results.>

Export-Import Bank of China (Eximbank). The Eximbank specialises in
implementing Chinese state policy in the industry, foreign trade, diplomacy, investment
economic co-operation. Given its important role, the Exim Bank of China is a major player in
financing the BRI1.>* The Eximbank supplied more than USD 145bn on 1800 projects by the
end of 2018, representing 19 percent of the total amount of BRI financing.>®

For big state-owned commercial banks, the ICBC, Bank of China, the China
Construction Bank (CCB) and the Agricultural Bank of China constitute another significant
source for BRI financing. They provided a total of USD 227.2 bn by year-end 2018. Among
them, Bank of China and the ICBC provided most of the credit lines. By the end of 2018, Bank
of China provided a total of USD 130bn in credit line support on 600 projects, ICBC provided
USD 114bn on 441 projects, and CCB signed loan agreements worth USD 20.6bn on 29
projects in 29 countries. The Agricultural Bank of China helped Chinese enterprise financing
in the form of issuing loans, insuring and issuing bonds overseas, and the total amount of
financing it provided for investment in BRI countries was USD 12.6bn from 2014 until the first
half of 2018.%¢

Another example is the joint effort of the Hong Kong market in the successful issuance
of the BRI designated bond supporting the BR1. On 20th December 2017, China Development
Bank successfully issued the first “Belt and Road” themed special bond in Hong Kong that was
worth USD 350 million with a five-year fixed-rate through private placement. The bond listed
in Hong Kong is the first "Belt and Road" special bond issued by the bank, which is of great
significance. This move proved that China Development Bank is the leader in guiding global
capital crowded for BRI projects which achieved positive publicity.>’

On 22" December 2017, the Export-Import Bank of China with the assistance of Bank
of China, issued the first phase of "bond connect” green bond of 2017, with an amount of RMB
2bn and a maturity of three years. The raised fund aims to invest in key green BRI projects
through the specific capital arrangement and qualified credit project reserves of the Export-
Import Bank of China. It offers foreign investors direct access to invest in greening the BRI.%®

Commercial banks in China offer debt financing to countries along the BRI. The
Agricultural Bank of China continued to issue and underwrite RMB bonds in offshore markets
in Hong Kong and Singapore when it became the first Chinese institution to issue RMB bonds
in the Middle East in 2014. While funds were being raised for the BRI projects, they also
supported the development of international bond markets in BRI areas and offshore RMB.>°
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The 21% Century Maritime Silk Road Bonds, an offshore RMB bond issued by China
Construction Bank for the first time in the world, was listed on the Kuala Lumpur Stock
Exchange in 2015. Moody’s Investors Service assigned an A2 rating to the bonds, which have
a two-year period and an issuing interest rate of 4%. They were worth 1 billion yuan and the
raised funds were committed to financing BRI projects to help Chinese enterprises enter the
global market, particularly those related to the construction of key projects as part of the 21°-
century Maritime Silk Road.%°

As the lead underwriter, Bank of China has assisted Poland, Hungary, Sharjah, the
Philippines and other countries along the BRI in issuing RMB denominated bonds (i.e. Panda
bond). The initiative has ushered these countries into the RMB bond market. As the co-leading
underwriter and book runner Bank of China helped Poland to issue an RMB dominated bond
worth RMB 3 billion with a coupon rate of 3.40% on 25" August 2016. The bond received
more than 5.9 billion in subscription. Bank of China has also assisted Hungary in issuing a
three-year RMB dominated bond which was worth RMB 1 billion in China’s interbank bond
market and completed the associated RMB 1 billion currency swap business on 26" July 2017.
On 1° February 2018, the same bank assisted the Emirate of Sharjah in the United Arab
Emirates on the issuance of a three-year RMB dominated bond worth RMB 2 billion in the
interbank bond market of China with a coupon rate of 5.8%. Bank of China has also assisted
the Philippines in issuing a three-year RMB dominated bond worth RMB 1.46 billion in the
Chinese interbank bond market with a coupon rate of 5% on 20 March 2018.5*

BRI Foreign commercial banks offer debt financing to BRI projects HSBC has acted as
a Joint Global Coordinator and Joint Structuring Advisor for Industrial and Commercial Bank
of China’s inaugural Belt and Road Climate Bond. This is the first green bond where the green
bond framework is aligned with International Capital Market Association’s (ICMA), Green
Bond Principles and The People’s Bank of China’s (PBoC), Green Bond Categories by a
Chinese financial institution.5?

Western banks according to their executives are leaving the big state-sponsored
infrastructure projects to local banks and development finance institutions. Instead they are
focused on picking up ancillary business, such as providing foreign exchange, trade finance,
interest rate swaps, or cash management to the multinational companies that work on project.®®

Citigroup has led large bond issues for Bank of China and Beijing Gas to finance their
BRI plans. It has also won cash management and foreign exchange hedging contracts for several
Fortune 500 companies operating on BRI projects. Standard Chartered Bank lists 20 financing
deals it has won in the past four yours that are linked to BRI. These include a USD 515 mil.
project financing for a power plant in Zambia that was guaranteed by China; a USD 200 mil.
loan for a Bangladesh electricity plant being built by a Chinese consortium; and USD 42 mil.
export credit facility for a Sri Lanka gas terminal that was guaranteed by China.®

5 Multilateral development financial institutions

The IMF is increasingly recognising China as a force to be reckoned with on the global
economic stage as is evident by adding the Renminbi to the basket of “special drawing rights”
(SDR) in October 2016. China is the first emerging-market currency to be included in the SDR
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basket. This action promotes the credibility of RMB and thus makes it more likely to be utilised
by “Belt and Road’ countries”.®°

Traditional multilateral financial institutions around the globe primarily offer loans with
favourable rates and terms to BRI projects. The key international multilateral financial
institutions which offer financing to the BRI initiative are World Bank, Asia Development Bank
and Asia Infrastructure Investment bank. World Bank is the key source of funding and
technical support to developing countries around the world. In May 2017, the World Bank
Group’s president Jim Yong Kim announced that the World Bank Group were committed to
paying $86.7bn towards development and connectivity projects in BRI countries. In the words
of Jim Yong Kim; “The Belt and Road Initiative has potential to lower trade costs, increase
competitiveness, improve infrastructure, and provide greater connectivity for Asia and its
neighbouring regions.”®During the 2016 financial year, it offered its members and private
businesses more than USD 64.2bn in loans, grants, equity investment and guarantees. Funds
from the IBRD primarily went to East Asia and the Pacific, Latin America and the Caribbean,
and the Middle East and North Africa, while the IDA primarily supported Africa and South
Asia. The BRI takes up approximately 60% of the World Bank’s funds. The distribution of
these funds is: East Asia and the Pacific occupies 18% (USD 6.4bn); Europe and Central Asia
occupies 15% (USD 5.5 bn); the Middle East and North Africa occupies 13% (USD 4.4bn);
and South Asia occupies 17% (USD 6bn). The International Bank for Reconstruction and
Development (IBRD) is the World Bank’s lending institution to the BRI. The IBRD offers loans
to middle and low-income countries with sound credit records. It is the principal channel of
financing for the BRI.%’

The Asian Development Bank (ADB), an institute established by the United Nations
Economic and Social Commission for Asia and the Pacific, mainly promotes socioeconomic
development of developing member countries from Asia and to Asia-Pacific region; 48 out of
its 68 members are from the Asia-Pacific region. Headquartered in the Philippine’s capital
Manila, it enjoys a distinct regional advantage. The bank supports its members in areas such as
infrastructure, energy, environmental protection, education and public health through loans,
joint loan guarantees, technical support and grants. Its loans are divided into project loans,
planning loans, public/private-sector loans, development-finance-institution loans, and
execution-and-support loans for special projects. Southeast Asia stands out as the region where
the BRI has made the most progress. Financing in Southeast Asia for the BRI can be operated
in collaboration with the ADB. As a regional development institution, the ADB is open to
collaborate with foreign financial institutions in joint-guarantee financing, which will enhance
credit and reduce the financing costs.%® The ADB increased its already very high estimates of
the amount of infrastructure financing needed in the region to USD 26tn in the next 15 years,
or USD 1,7tn per year.5°

European Bank for Reconstruction and Development (EBRD) is already deeply
engaged in many of the economies along the Belt and Road corridors where the infrastructure
needed to support more robust, sustainable growth remains underdeveloped. China became the
EBRD’s 67th shareholder when it joined the Bank in January 2016. China will not receive
EBRD funding. But Chinese companies are encouraged to become involved in investments and
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to apply for procurement and consultancy opportunities associated with projects. Cooperation
between China and the EBRD is already deep and wide-ranging.”

EBRD has arranged a number of syndications with Chinese banks and invested with a
number of Chinese sponsors. EBRD has also invested in a co-financing deal with the Beijing-
based Asian Infrastructure Investment Bank (AlIB). The two banks will commit a total of US$
55 million (US$ 27.5 million co-financing portion each) to the upgrade of a key section of the
motorway connecting Tajikistan’s capital, Dushanbe, with neighbouring Uzbekistan. Improved
regional connectivity is a strategic priority for both financial institutions. the EBRD's co-
financing portion is USD 27.5 million. The project will be undertaken in line with EBRD
performance requirements, procurement rules and environmental and social standards.The
road, for which the EBRD had also approved separate financing of USD 35 million in 2015, is
part of the Pamir Highway and trans-continental highway networks. Providing a direct
connection between Tajikistan and Uzbekistan, as well as Afghanistan, Kazakhstan, the Kyrgyz
Republic and Turkmenistan, it is one of the most important international roads still requiring
urgent reconstruction.’

Islamic development bank. Islamic finance is equity-based, asset-backed, and socially-
responsible finance, traits associated with infrastructure projects. It also promotes risk sharing
and social welfare. As such, Islamic financing would be a viable option to fund infrastructure
projects for many regional governments in order to avoid debt trap.’?

As China continues to expand its economic influence in Muslim-majority countries, it
helps to understand the merits associated with Islamic finance and employ those merits in
development policies. Selmier”® suggested three ways to integrate Islamic economics into the
BRI: 1) utilise Islamic financial products that fit into BRI’s financing strategy; 2) use Islamic
financing centres which follow less restrictive standards; and 3) expand AlIB ties with Islamic
finance experts.

6 Emerging multilateral development institutions

Emerging multilateral development financial institutions such as the Asian
Infrastructure Investment Bank (AlIB) , New Development Bank (NDB), formerly known as
the BRICS Development Bank and Silk Road Fund stand out with their focus on the BRI. These
institutions offer diverse and innovative lending models based on international standards and
are offered in the following forms: credit, bonds, equity investment and insurance. Joint
investment and financing between these institutions and policy-based and commercial banks in
China and Silk Road Fund are also possible. Investment by the Asian Infrastructure Investment
AlIB, Silk Road Fund and domestic policy banks into the BRI regions is largely done in
collaboration with World Bank.

Asian Infrastructure Investment Bank is a multilateral international financial
institution, founded in 2015 by China and began operation in January 2016. Today it includes
93 member countries. On the end of 2018 they have 35 projects approved and total investments
up USD 7.5bn.™

Apart from European memberships in the AIlIB, European involvement in BRI
materialized through the engagement of European and other international financial institutions
with European membership, such as the EBRD and EIB: both have already been involved in
BRI projects at an early stage and are expected to enlarge their shares in financing infrastructure
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projects across the BRI space. For instance, in April 2019, the EBRD signed a ground-breaking
Memorandum of Understanding with the People’s Bank of China on strengthening cooperation
in third party markets within the BRI framework.”

The bank is committed to developing infrastructure and production facilities in Asia.
Loans from the AIIB are granted to projects based on three fixed criteria: positive financial
sustainability, environmentally friendly and local social acceptance.

AIIB received a triple A rating from Moody’s in June 2017, followed by Fitch Ratings
and Standard & Poor’s in July 2017, and the opportunities to raise funds, which had been seen
as a pending issue, also extended significantly.

The purpose of the Bank according to the Agreement’” is to:

— foster sustainable economic development, create wealth and improve infrastructure
connectivity in Asia by investing in infrastructure and other productive sectors; and

— promote regional cooperation and partnership in addressing development challenges by
working in close collaboration with other multilateral and bilateral development
institutions.

The strengths of the AIIB is in the BRI complementary relationship with the ADB and
the World Bank in co-promoting investment in infrastructure in Asia, and in the collaboration
with emerging multilateral financial institutions such as the Silk Road Fund what can be crucial
to maximise the potential and effects of lending through financial innovation, including credit,
bonds issuance, concept stocks, public offering, insurance, aid and asset backed securitisation.”

As China’s development aid/finance has often been criticized for “new colonialism”,
considerable doubts have arisen as to whether the AlIB infrastructure projects will sufficiently
consider environmental and social consideration and whether it can guarantee the benefits that
exceed the costs. The AIIB’s business is mainly based on joint projects with the World Bank
and the ADB, therefore we can say that AIIB maintains high transparency, explanation
responsibility and good governance and environmental and social considerations are
sufficiently reflected in its project implementation. It must be noted that its main focus is on
concessional lending and aid-type business.”

The Silk Road Fund is also jointly set up by international investment institutions,
namely Export-Import Bank of China and China Development Bank Capital. It focuses on mid-
to long-term development investment funds and it provides financial support to the multilateral
and bilateral communication. The Silk Road Fund also supports the connectivity of the BRI
through diversified investment and loans, including equity investment, debt investment, loans
and funds. The fund may also set up sub-funds based on regions, industries or project types for
foreign investors to participate. At June 2017, the Silk Road Fund has invested in 16 BRI
projects through equity investment, debt investment and sub-funds which introduced over USD
6bn in capital &

Global investors may participate in investment in the BRI through the establishment of
multilateral or bilateral funds or investment companies. For example, China Development Bank
Capital and foreign investors from the United Arab Emirates (UAE), Portugal and France have
jointly set up funds such as UAE-China Joint Investment Fund, China Portuguese Speaking
Countries Cooperation and Development Fund and Sino French (Midcap) Fund. These funds
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directly invest in businesses or projects through ordinary shares acquired via equity investment.
They also invest in foreign project objects through quasi-equity investment, preference shares,
convertible bonds and hybrid instruments.

Domestic development financial institutions and commercial banks in China are now
actively offering offshore debt financing to Chinese-funded businesses along the BRI.
International investment institutions that have been operating globally for many years or are
already operating in countries along the BRI for years should leverage on their extensive
experience and seek opportunities in this field. To consistently implement the overall strategic
deployment of the system, it is necessary that policy support from countries along the BRI come
into full play, while policy communication and planning coordination must be enhanced.
Additionally, cross-border financial collaboration and joint financial regulation must be
augmented to form a joint force of development. Government departments must strengthen
window guidance to ensure financial institutions properly to arrange investment and financing
scales and structures. The large foreign investment in infrastructure must be coordinated to
avoid destructive competition and enhance overall compatibility and efficiency in the
investment. Top-down design for the long-term planning of regional collaboration among
countries along the BRI must be coordinated, while complementary regulations and measures
must be introduced and detailed rules and regulations for execution formulated to ensure
sustainable development. It is necessary to develop multilateral financial institutions and
intensify cross-border financial collaboration. Central banks and financial regulatory
departments of countries along the BRI have to build mechanisms of financial coordination and
collaboration, so that multilateral events may be regularly held to discuss financial issues arising
from the building of the BRI investment and financing system, including interest adjustment,
conflict resolution and the provision of financial support. It is necessary also to intensify
collaboration in financial regulation and to build in pre-warning systems for regional financial
risk. Financial regulators should step up communication of information to effectively aid
mutual understanding and trust, including local macroeconomic and financial-market
development, financial regulatory principles and regulations, investment opportunities, local
operations of major banks, and risks. They also need to communicate precisely and thoroughly
on local market access while understanding and handling their relationships, so as to remove
any unreasonable obstacles and limitations to access and offer regulated environments that are
open, fair and orderly. Additionally, to fend off risks and better maintain confidence and
stability of regional financial markets and systems, the regulatory authorities must augment
collaboration in areas such as the handling and crisis management of cross-border institutions,
anti-money laundering and macro prudential regulation. The signing of memoranda of
understanding on bilateral regulation collaboration should be promoted, so as to gradually build
a highly efficient regulatory and coordination mechanism in regions. All these should be
supported by strengthening policy communication and coordination to increase global
collaboration. In the face of unbalanced socioeconomic development in countries along the
BRI, China should strengthen its policy communication and coordination with other countries
to eliminate concerns and resolve disputes, particularly in political instability, religious
conflicts, economic inequality, underdeveloped law systems, unequal collaboration standards,
pre-existing misunderstandings and conflicts of interest.®?

Conclusion
The EU does not speak “with one voice” and the positive rhetoric and some proactive
measures by some stakeholders are balanced by the non-cooperative and occasionally hostile
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responses to 17+1 and BRI, as these are more widely perceived to threaten some of the EU’s
core political and economic interest. Concerns about economic and geopolitical ramifications
of these countries in connection with BRI have been increasingly coming to the fore in the
recent months in the EU, and resulted in a series of policies and measures that aim to ensure
these interests are protected. The proposed new legal framework includes a European
framework for screening FDI together with transparency obligations.

Financial system plays an important role in realising of the Belt and Road Initiative,from
building and maintaining effective infrastructures and processes to support capital flows; to
working towards common standards and mitigating risks. In China its transformation was one
of the most crucial tasks before accession of WTO and it is still going on. They must implement
new regulation to prevent fraud and excessive risk and to develop reliable accounting and
auditing systems for firms. BRI will complement financial liberalization in China but
safeguards must be put in place to control a multitude of risks, including credit, currency,
interest rate, liquidity, and solvency risks. This is dependent on proper pricing of risk and
reward through loans, equity, or bond financing. Financial investment is expected to increase
along the BRI financial expertise and proper financial controls are essential. Policy should
emphasize that the rapid development of risk-control and stability mechanisms is essential both
for financial reform and for the financing of BRI projects. Building legal mechanisms,
information transparency and property rights are also the important precursors for any financial
reform. The more that China’s own equity, bonds and direct financial markets are built up, the
better it can use these means to serve BRI: where necessary, domestic needs should be
prioritized over BRI needs. Without a strong domestic financial and real economy, BRI projects
will lack its stable foundation. In summary, BRI is an ambitious undertaking that will require
broad financial mobilization. Some of the financial reforms will be sufficient, but additional
financial infrastructure is necessary. Continued and gradual approach to reform and investment
in BRI is necessary to ensure its stability.

Chinese investment in countries along Belt and Road may be exposed to turmoil and
conflicts, terrorism and religious conflicts. Many of countries in this region are among the
poorest economies in the world and have problems with corruption. One of the major economic
risks is the potential of these countries defaulting on foreign lending and investment
projects. Therefore, it is important to assess the risks correctly and carefully not only on the
creditor side but also in the debtor country.
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Abstrakt: Hlavnym cielom ¢lanku je poukazat’ na strategick(l dolezitost’ spravodajskych
sluzieb Statu Izrael pre zabezpecenie zachovania jeho existencie v nestabilnom
geopolitickom priestore Blizkeho vychodu. Primarne je obsah zamerany na vSeobecnu
identifikdciu potrieb spravodajskych sluzieb ako nastroja zaistujiceho narodni
bezpecnost. KIicové ulohy, ktoré su s bezpecnost'ou spojené, sa tykaju nielen Statu ako
aktéra medzinarodnych vztahov, ale suvisia aj s bezpecnostou jednotlivca. Samotny
teoreticko-metodologicky tivod je zvoleny tak, aby umoznil konkretizaciu Gloh izraelskych
spravodajskych sluzieb a ich rozdelenie. Zaroven je tu ciel’ potvrdit’ stanovenie hypotézy,
ze bez  samotnych  izraelskych  spravodajskych  aktivit by  vitazstvo
v arabsko-izraelskom konflikte v tzv. Sestdiiovej vojne bolo ovela problematickejsie. Ako
metodologicka baza bude v ¢lanku pouzita metoda deskripcie, analyzy a syntézy.
Kruaéové slova: preventivny tutok, narodna bezpecnost, spravodajské sluzby, arabsko-
izraelsky konflikt, strategicka prevaha

JEL Klasifikacia: F 51,52

Abstract: The main goal of the article is to high light the strategic importance of Israeli
intelligence services for maintaining the existence of the State of Israel itself in the volatile
geopolitical region of the Middle East. Primarily, the content of the article is aimed at the
general identification of needs related to the intelligence services when being one of the
main instruments to guarantee national security and key roles required not only for the
security of state, which is the main actor of international relations, but also the security of
Israeli citizens themselves. Theoretical and methodological introduction is also supposed
to provide a proper basis for specification and categorization of Israeli intelligence services.
At the same time, the goal is to prove the hypothesis about the fact that without Israeli
intelligence services themselves the victory in the Six-Day War would have been more
problematic. As a methodological ground for the reaserch the scientific methods of
analysis, synthesis, and description will be applied.

Key words: preventive strike, national security, intelligence services, Arab-Israeli conflict,
stratetgic preponderance

JEL Classification: F 51,52

Uvod
Pri pohl'ade na krizy a konfliktné regiony vo svete dochadza v mnohych krajinach
k prehodnocovaniu sti¢asnych bezpecnostnych stratégii a celkového pristupu tychto krajin
k danym bezpecnostnym rizikdm. Nakolko podlieha suafasny globalizovany svet
permanentnym vyvojovym zmenam, dochadza v fiom aj k vyvoju bezpecnostnych hrozieb,
ktoré danu spolo¢nost’, popripade Stat, ohrozuju. Otazka narodnej bezpecnosti je pre kazdy Stat
otazkou kl'iCovou, pretoZe ten ma pravo na existenciu a nezasahovanie do vlastnych
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vnutornych zalezitosti, ale tieto zdsady medzinarodného prava musi vediet’ zabezpecit’ aj silovo
voCi Stditom a entitam, ktoré to nereSpektuji a maju tendenciu zasahovat’ do vnutornych
zalezitosti Statu.

Otazka narodnej bezpeénosti nie je len otizkou vnutornou, ale aj vonkajsou. Stat musi
vediet’ dokazat’ identifikovat’ vonkajsie hrozby, ktoré mozu byt’ tak zo strany Statnych, ako aj
nestatnych aktérov. V druhej polovici 20. storocia az do sucasnosti sa ukazuje dynamicky vyvoj
najmi nestatnych aktérov a ich schopnost’ ohrozit’ aj elementarne fungovanie Statneho aktéra.
Prikladom mo6zu byt teroristické organizacie a povstalecké skupiny zamerané na zmenu alebo
destabilizaciu Statnych rezimov. V tomto kontexte je klucovou otazkou zabezpecujicou
prezitie Statu otazka ziskavania informacii a ich nasledné kvalifikované vyhodnotenie. S tymto
problémom suvisi zodpovedajuci vyvoj informacno-komunikacnych technolégii, pretoze
technologické vydobytky moézu byt velmi rychlo prekonané a nepostacujuce. Uvedené
skuto¢nosti klad vel’ky doraz na efektivne ziskavanie informacii, ktoré musia byt vyhodnotené
v realnom case, ¢o kladie mimoriadne naroky na metodiku zberu a spracovania informacii. V
tomto ohlade predstavuji spravodajské sluzby takzvanu prva liniu obrany Statu pred
napadnutim a destabilizaciou.

Spravodajska ¢innost’ byva ¢asto najma v novinarskej obci pravom oznacovana ,,za
druhé najstarSie remeslo na svete.” Potreba zberu informacii je stara ako I'udstvo samé a ¢asto
je mozné vidiet’ prelinanie diplomacie a Spiondze.

Uloha spravodajskych sluzieb spodiva prvotne v zbere informacii mimo $tatneho
uzemia, ak hovorime o ohrozeni vonkajSom, ale aj na vlastnom tGzemi, ak madme na zreteli
vnutorné ohrozenie. Druhou obvyklou ¢innostou spravodajskych sluzieb su takzvané ,,tajné*
operacie zamerané na likvidaciu urceného ciela. Metodika likvidacie je vSak ¢asto podobna
metodike teroristickych organizécii v zdkladnom bode; vyvolani strachu. V pripade Statneho
aktéra, spravodajskej sluzby, ide o dokaz d’al§im aktérom, Ze ich akcie vyvolaju podobnu, ak
nie tvrdsiu reakciu. Uvedend metodika ma podobny ciel’ ako doktrina jadrového odstrasovania:
zabezpeCit' a demonStrovat’ také silové prostriedky, ktoré potencidlneho (racionalneho)
uto¢nika odradia od jeho umyslov.

Hlavnym cielom ¢lanku je poukézat’ na strategickl doleZitost” spravodajskych sluzieb
Statu Izrael pri zabezpeceni prezitia Statu v geopolitickom priestore Blizkeho vychodu a
garantovani jeho narodnej bezpecnosti. Prostrednictvom metod analyzy, syntézy a deskripcie
identifikovat’ nielen hlavné rozdelenie a napln izraelskych spravodajskych sluzieb, ale najmé
stanovit hypotézy, potvrdit’ ich strategickii nevyhnutnost a prostrednictvom zvolenej
pripadovej §tidie zvyraznit, Ze vitazstvo v tzv. Sestdiiovej arabsko-izraelskej vojne by bolo
bez spravodajskych sluZieb pre Izrael ovela problematickejsie.

1 Narodna bezpecnost’ a ulohy spravodajskych sluzieb
pri jej zabezpeceni — defini¢ny ramec narodnej bezpecnosti

Pri pohl'ade na otazku narodnej bezpecnosti ako celku je potrebné si ozrejmit’ zakladny
definiény ramec bezpec¢nosti. Otazku bezpecnosti nie je mozné vnimat’ ako jednoznaénu, je to
fenomén dynamicky, to znamena, Ze nikdy nenastane stav, ked’ je bezpeénost’ absolutna. Statny
aktér je vzdy povinny reagovat na novovznikajuce hrozby a rizikd ohrozujuce samotnu
bezpec€nost’ Statu. Bezpecnost’ je mozné vnimat’ z hl'adiska dvoch perspektiv: v SirSom zmysle
je mozné bezpecnost’ chapat’ najmé ako stabilitu, poriadok, urcitost’, spol'ahlivost’, rovnovazny
stav, existenciu subjektu bez hrozieb, stav a pocit istoty.> V uz§om vymedzeni je, podl'a toho
istého autora, mozné dospiet’ k nazoru, Ze ramec bezpecnosti je definovany ako neexistencia
vojen. Ked'ze doslo uz \% 20. storoci
k predefinovaniu urcitych bezpe¢nostnych hrozieb, nie je mozné v sicasnosti uvazovat

1 SKLENAR, M. (2008): Moderné vnimanie bezpecnosti, s. 73.
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o bezpecnosti len ako o stibore neexistujucich bezpecnostnych hrozieb. Teoretik Kodanske;j
Skoly Barry Buzan definoval tento stav ako subor piatich faktorov bezpec¢nosti, ktoré
predstavujii samostatne vojensku, politick(, ekonomicku, societdlnu a ekologickll bezpeénost’.?

V kontexte zvolenej problematiky su pre definiciu bezpe¢nosti dolezité najmi prvé dva
koncepty, a to koncept vojenskej a politickej bezpecnosti. ,,Vojenska bezpecnost sa tyka
ofenzivnych a defenzivnych schopnosti Stdtu, a to v ramci vaimania intencie ostatnych Stdtov.*
Na zéklade tohto mo6Zeme definovat’ ulohu Statu pri vnimani aspektov vojenskej bezpecnosti
ako ulohu zabezpecit’ dostatocné kapacity k obrane vlastnej existencie. Pod pojmom defenzivne
kapacity sa rozumeju kapacity zabezpec¢ujlce obranu, to znamena aj kapacity zamerané na zber
informdcii a ochranu ofenzivnych schopnosti Statu pred diverznymi akciami nepriatela.
Politicka bezpecnost’ ,,... sa tyka organizacnej stability statu, systému vlady a ideologie, ktoré
ju legitimizujii.“* Podobne ako pri vojenskej bezpe¢nosti, bola vymedzena obranna tloha voéi
nepriatel'skym vplyvom \% ramci Statneho systému,
v pripade politickej bezpecnosti je mozné vidiet podobnu tlohu. Jednozna¢nou ulohou $tatu pri
zabezpeceni politickej bezpecnosti je zabranenie porusenia vlastnej suverenity cudzim zasahom
do jeho vnitornych zélezitosti. Zabranenie uvedenych nepriatel'skych vplyvov a zdsahov Staty
najcCastejSie realizuju kreovanim zloziek, ktoré maju zabréanit’ prieniku cudzich Struktar do ich
vnutornych sfér, ktora su pre bezpecnost’ statu kl'acove.

Pri definovani spravodajskych a tajnych sluzieb je rovnako potrebné definovat’ pojem
spravodajstvo. ,,Termin spravodajstvo poukazuje na zber, analyzu, produkciu a vyuZitie
informdcii o potencidlne nepriatelskych statoch, skupindch, jednotlivcoch alebo aktivitdch.
Na zaklade tejto definicie je klasifikované spravodajstvo ako zber informacii. Informacia
predstavuje v tomto definicnom ramci zdkladny kamen Struktury fungovania celého systému.
Na uskuto¢novanie zdmerov narodnej bezpecnosti je nutné abstrahovat’ zdroj ohrozenia, ktory
predstavuju aktéri ohrozujici narodnt bezpecnost. Ich identifikacia je mozna iba na zéklade
informadcii o nich. V zvolenej problematike hovorime o otazke spravodajskych a tajnych sluzieb
a miere ich podielu na ochrane narodnej bezpeénosti. Co sa tyka rozdielu v pojmoch tajné a
spravodajska sluzba, pojem tajné sluzba je zastreSujuci a zahfna v sebe viacero druhov prave
spravodajskych sluzieb, ¢i uz zahraniéné spravodajstvo — rozviedku, alebo tzv.
kontrarozviedku, t. j. vnttorné spravodajstvo, ktoré ziskava informacie o nelegalnej ¢innosti na
uzemi domovského Statu. Spravodajské sluzby ako také, sa liSia stupiiom utajenia ich
pracovnych metdd, technik, sidla. Pod spravodajskou sluzbou sa rozumie ,,... vdcsinou Statny
orgadn vykonadvajuci Specifickymi postupmi zber a vvhodnocovanie takych informdcii, ktoré su
inymi spésobmi nezistitelné.“® Z toho vyplyva hlavné zameranie spravodajskych sluzieb ako
sluzieb prioritne zameranych na zber a analyzu informacii, ktoré nie st verejne dostupné.
Spravodajské sluzby delime na sluzby rozviedne a sluzby kontrarozviedne.” Rozviedna sluzba,
skratene rozviedka, je prioritne zamerana na zber informacii mimo vlastného Statneho tizemia.

2 KREJCI, 0. (2010): Mezinarodni politika, s. 271.

3 KREJCI, O. (2010): Mezinarodni politika, s. 273.

4 1bid., s. 273.

5STAYLOR,S. (2007): The Role of Intelligence in National Security, s. 250.

8 Encyklopedie $pionaze (1993), s. 358.

"V odbornej literatire sa stretivame s terminmi rozviedka, kontrarozviedka, zahrani¢né a vnitroStatne
spravodajstvo. Tieto rozdiely sa vyskytuju pri porovnani literatiry z anglosaskych zdrojov, ktoré operuju
s terminmi zahrani¢né spravodajstvo (ForeignInteligence) a vnutrostatne spravodajstvo (Domesticlnteligence).
Odborna literatara z krajin byvalého vychodného bloku pouziva analogické terminy rozviedka a kontrarozviedka
alebo kontraspionaz. Kotrarozviedka a kontraspionaz predstavuji v tomto pripade synonyma pre oznacenie
rovnakej Cinnosti, a to ochrany §tatu zvnutra. Rozviedka znamend oznacenie pre zahrani¢né spravodajstvo a
kontrarozviedka/kontraSpionaz pre oznacenie vnutrostatneho spravodajstva. V ¢lanku zachovavame tento dualny
model na zaklade pouzitia literatury z oboch zdrojov. Takisto tento rozdiel vnimame aj pri definovani rozdielov
sluzba (Service) a agentura (Agency). V tomto pripade vSak nepostupujeme podl'a rozdielov danych rozdielnym
vyvojom pocas Studenej vojny.
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,Rozviedkou oznacujeme obvykle Specidlne Statne organy zamerané na nelegdlne ziskavanie
informacii o politickych, hospodarskych, vojenskych, spravodajskych a inych aktivitach
zaujmovej krajiny.*® Kontrarozviedna sluzba, skratene kontrarozviedka, zodpoveda za ochranu
strategickych Statnych zaujmov zabranenim cudzim rozviedkam v zbere informacii. Samotna
kontrarozviedka sa zaobera zberom informacii o cCinnostiach zameranych voci Statnej
suverenite Statu, ktory je zriad'ovatel'om takejto sluzby.

2 Spravodajské sluzby — tilohy a metody

Ako uz bolo spomenuté vysSie, hlavnou ulohou spravodajskych sluzieb je zber
a vyhodnocovanie informacii. Cesky teoretik medzinarodnych vztahov profesor Oskar Krejéi
rozdelil ulohy spravodajskych sluzieb na ulohy zberu a vyhodnocovania informadcii, na
prevadzanie tajnych operécii a na kontra$piondz.® Pri funkcii zberu informécii je podstatou
ziskavanie toho typu informacii, ktoré st utajované pred potencialnym protivnikom. Informacie
st spravidla z bezpe¢nostnej, ale aj ekonomickej oblasti a ich utajenie predstavuje hlavny pilier
bezpecnostného prostredia Statu. ,,/nformadcie su zbierané ako dolezita podmienka
rozhodovacieho procesu v politickej, vojenskej alebo ekonomickej oblasti.“}® Bez znalosti o
protivnikovych zdmeroch sa t'azko prijimaju zdsadné rozhodnutia zamerané na zabezpecenie ¢i
uz prezitia, alebo prospechu aktéra. ,,Zber informdcii je zivotne délezity nastroj diplomacie a
vojny.«it

Prakticky je mozné metody zberu informdcii rozdelit’ do Styroch hlavnych kategorii:
metody zberu HUMINT, SIGINT, OSINT a IMINT.

Metédy HUMINT (Human Inteligence) st charakterizované pouzitim l'udského faktora
pri zbere informacii. To znamend, Ze hlavny podiel na tejto ¢innosti ma ¢lovek so svojimi
vedomostami a schopnostami. ,,Je fo ziskavanie informacii od a prostrednictvom ludskych
zdrojov*1?

Druhou hlavnou metédou zberu informacii je metoda SIGINT (Signal Inteligence). Ako
uz z ndzvu vyplyva ide o radiové spravodajstvo. ,,Radiové spravodajstvo je technickou metodou
zberu informdcii, spocivajucou v monitorovani, zachyteni a vyhodnocovani elektronického
Sirenia, ktoré je svojimi povodcami Sirené sposobom, ktory k nim umoznuje pristup vopred
neurcenému okruhu 0séb. “*2 Oblasti, na ktoré sa tato metodika zameriava, mdzeme definovat’
ako oblast’ sledovania elektronickej komunikacie. ,,SIGINT je spravodajstvo odvodené zo zberu
elektronickych signdlov pouzivanych zahranicnymi zdrojmi: ako su komunikacné systémy,
radary a zbraiiové systémy. “** Podstatou tohto typu spravodajstva je monitorovanie vietkych
typov elektronickej a radiovej komunikacie.

Metody OSINT je mozné rozdelit’ na dve hlavné metddy. Na zber informécii pomocou
druzic a na zber informacii pomocou lietajicich prostriedkov. Metdéda zberu pomocou
kozmickych druzic patri medzi najnovsie metoddy zberu, pretoze jej vyvoj zacal v priebehu 50.
rokov 20. storoCia. Tato metdda patri medzi financne a logisticky najnarocnejSie a pravom
mozeme zaradit’ Staty, ktoré disponuji kozmickymi prostriedkami OSINT k technologickym
vel'mociam.

Stvrtou hlavnou oblastou zberu informacii je metéda IMINT (Imagery Inteligence),
teda metdda zberu vizudlnych informacii. Pojem vizudlne informécie znamené informacie,
ktoré st nasnimané fotografickymi pristrojmi, naj¢astejsie z lietajucich prostriedkov od balonov

8 1bid., s. 279.

9 KREJCI, 0. (2010): Mezinarodni politika, s. 421.

10 1bid., s. 422.

2 1bid., 5.423.

12 7pravodajska operativni prace (Human Intelligence — HUMINT), 2015.
13 Radiové zpravodajstvi, 2015.

14 Signals Intelligence, 2015.
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a maximalne primitivnych d’alekohl'adov, cez pilotované lietajiice prostriedky, po bezpilotné a
kozmické druzice zamerané na dial’kovy prieskum.

3 Specifika vnitornej a zahrani¢nej politiky $titu Izrael v kontexte
spravodajskych sluZzieb

Uloha tajnych sluzieb S$tatu Izrael sa formovala vo viacerych fazach vyvoja
v zévislosti od konkrétnych strategickych potrieb a samotného narodné¢ho zaujmu v danom
obdobi. Prakticky sa ich uloha rozdeluje do nasledujucich elementarnych kategorii: zber
informadcii, vnlitorna bezpecnost’, zber technologickych informacii, pomoc vlastnym ob¢anom
a pomoc prislusnikom zidovskej komunity vo svete. Zber informacii predstavuje pre Stat Izrael
ako $tat v permanentnom ohrozeni, kI"i¢ovy prvok jeho bezpecnosti. Miera ohrozenia §tatu je
jasne definovana v izraelskej bezpecnostnej stratégii nasledovne: ,,Ilzrael si neméze dovolit
prehrat jedinu vojnu, co je mozné najlepsie dosiahnut vyhnutim sa vojne. Izrael vdaka svojej
malej rozlohe neméze pocitat ani s takzvanou strategickou hibkou svojho tizemia v pripade
nepriatel'ského utoku, a preto musi protivnikovi zabranit uz vo vstupe na izraelsku podu.
Izraelska stratégia tak stoji na vierohodnom odstrasujucom postoji, ktorého sucastou su aj
preemptivne utoky.“™® Uz pri vzniku §tatu Izrael v roku 1948 boli tajnym sluzbam uréené dve
hlavné ulohy: ochrana samotnej existencie izraelskej Statnosti a ochrana Zivotov jeho
obyvatel'ov. Uvedené ilohy, ako bolo uvedené vyssie pri rozbore tajnych sluzieb Izraela, sa v
sucasnosti delia medzi Mossad?® a vojensku spravodajski sluzbu Amant’ sposobom, ze Mossad
zodpoveda za vsetky operacie v zahrani¢i a Aman sa sustred’uje len na blizke pohranicie.

Doleziti cast’ v izraelskej spravodajskej doktrine predstavuje takzvana aktivna
sebaobrana vnimana v zmysle preemptivnych utokov.!® Prvykrat sa s touto stratégiou
stretdvame v 50. rokoch 20. storo¢ia pri kampani proti nemeckym vedcom vyvijajucim \
Egypte rakety zem-zem, ktoré planoval egyptsky rezim pouzit’ v najbliz§om ozbrojenom strete
s Izraelom. Ulohou aktivnej sebaobrany a jej zékladnou &astou je aktivne pdsobit proti
hrozbam namierenym na izraelski bezpecnost. Pri pouziti tejto metodiky je Casté pouzitie
silovych prostriedkov zameranych na priamu fyzick( likvidaciu ciel'a pripadne pri pouziti
miernejSej metodiky jeho vystraSenie. Priamo medzi pouzivané metddy patria metody
atentatov, ¢i uz za pouzitia strelnych zbrani, alebo nastraznych vybusnych systémov. Tu je
nutné poznamenat, ze operativni pracovnici Mossadu, ktori sa na tieto akcie Specializuju a
jedini ich vykonavajl, vzdy kladi doraz na minimélne vedlajSie Skody tak, aby nedoSlo
k ohrozeniu nezi€astnenych osob. Pri ochrane vlastného obyvatel'stva na tzemi Izraelu zohrava

15 VLCEK,T. (2009): Izraelské jaderné odstrasovani, s. 52.

16 Mossad je a zostdva kl'i¢ovym faktorom vo vojne proti teroru zameranému na Zidovské a izraelské ciele
v zahraniéi.” (Mossad Activities). Za oficialny zaciatok tejto spravodajskej sluzby je mozné povazovat 13.
december 1949. Jeho zalozenie schvalil vtedajsi izraelsky predseda vlady David Ben-Gurion. Do agendy jeho
posobnosti patri zber spravodajskych informacii, tajné operacie a Ciastocne protiteroristicka ¢innost’. (Mossad
Activities, 2015.)

17 Vojenska spravodajska sluzba Izraelskych obrannych sil, zndma aj pod akronymom Aman, je najdlhsie
posobiacou spravodajskou sluzbou v Izraeli. Vznikla v roku 1948 od¢lenenim od SHAI a zli¢enim s Arabskou
¢atou Palmachu. V obdobi vzniku, teda v roku 1948 aZ do roku 1951, ked” vznikol Mossad, bol Aman jedinou
spravodajskou agenturou vykonavajiucou zber informacii mimo uzemia Izraelu. Pri vzniku Mossadu vznikli
kompetencéné spory o spdsobe nasadenia agentov v zahranici a rozdeleni sposobilosti.

18 Preemptivny utok predstavuje pouzitie vojenskej sily s cielom eliminacie bezprostrednej hrozby, ked’ nie je
redlne pouzit’ iné prostriedky na odvratenie tejto hrozby. Ako archetypalny priklad tejto formy utoku je mozné
uviest' prave Gtok Izraela na Egypt v roku 1967, ktorym zadala Sest'diiova vojna na Blizkom vychode. Preventivny
utok je, na rozdiel od preemptivnej formy, zamerany na nie bezprostredne aktudlnu hrozbu. Ide o snahu predist’
ni¢ivému utoku zo strany nepriatel’a, ktory sa o¢akava v kratSom, ¢i vzdialenejSom casovom obdobi. Ako priklad
je tu mozné uviest’ izraelsky utok na nuklearny reaktor v irackom Osiraku.
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hlavnu tlohu Shabak/ISA.*® Jej tlohy st definované primarne na ochranu vlastného §tatneho
uzemia. Hlavnym organom bojujlicim proti terorizmu na vlastnom $tatnom tzemi a chraniacich
obCanov Izraelu je jednoznatne Shabak. V pripade zahrani¢ia je vSak nutna koordinacia
spravodajskych sluzieb prostrednictvom Vyboru nacelnikov Varash. Pri tejto metodike prace
je dolezita stihra spravodajskych sluzieb v zmysle Mossad — ako zdroj informacii a Shabak —
ako priama ochranna sluzba. Shabak zastava aj funkciu kontrarozviedkovej sluzby na vlastnom
uzemi. Z historického hl'adiska je nutné poznamenat’, Ze tato ¢innost’ je sice rozsiahla, ale v
izraelskych dejindch sa nevyskytli Casté pripady izraelskych obcanov pracujucich proti
vlastnému statu. Bolo to dosiahnuté jednak u¢innymi metédami kontraspionaze na jednej strane
a na druhej strane vysokou mierou lojality vlastného obyvatel'stva.

Velmi doleziti cCast prace izraelskej spravodajskej obce predstavuje aj zber
technologickych informécii. Pre Izrael bolo klI'aicové vzhl'adom k demograficko- geografickym
faktorom vybudovat’ ozbrojené sily, ktoré technologickou turoviiou predstihnu sily jeho
arabskych protivnikov. Uvedené metddy priemyselnej Spionaze zahriiovala nova agentura,
ktora vznikla len pre tento ucel: Vedecka sty¢na kancelaria — Lakam. Tato agentara podlichala
vysokému stupiiu utajenia a jej riaditel’ sa nestal ani clenom Vyboru nacelnikov. Metodika prace
spocivala v zbere vedecko-technologickych poznatkov pre vyvoj konvenénych ozbrojenych sil
a pre vyvoj izraelskej jadrovej triady. Potreby zavedenia jadrovych zbrani do arzenalu izraelske;j
armady najlepSie zhodnotil general Mose Dajan: .,V jadrovom potenciali videl faktor
odstrasujuci ostatné arabské staty od utoku bez toho, aby bolo nutné neumerne zvysovat stavy
izraelskej armady.“* Samotna metodika prace Lakamu spoéivala vo verbovani izraelskych
vedeckych pracovnikov vysielanych na stdze do zahrani¢nych vedeckych tstavov.

4 Bezpecnostné prostredie a miera ohrozenia Statu Izraela
v 60. rokoch 20. storocia

Pri definovani bezpecnostného prostredia Statu Izrael v sledovanom obdobi je nutné si
uvedomit’ hlavné determinanty, ktoré formovali politické rozhodnutia izraelskych
predstavitel'ov. Obdobie 60. rokov je charakterizované pre Izrael ako obdobie konsolidécie
Statnosti. Izrael sa dokdzal etablovat’ na politickej mape Blizkeho vychodu, dokézal prezit
pokusy svojich arabskych susedov o likvidiciu Stitneho zriadenia, nadviazat' vojensko-
politicku spolupracu s krajinami, ktoré podporovali existenciu izraelskej Statnosti, najméa
s Franctzskom a Velkou Britdniou, a zacal rozvijat’ spolupracu s USA. V oblasti zaistenia
bezpecnosti pred vojenskymi hrozbami bolo mozné identifikovat’ hrozby. Po Suezskej krize
v roku 1956 stale pretrvavalo nepriatel'stvo medzi Izraelom a jeho arabskymi susedmi, ktoré
bolo umocnené strategickym spojenectvom medzi Egyptom, Syriou a Jordanskom s cielom
znicit’ existenciu samostatnej Statnosti Izraela a vratit’ spat’ tzemia, ktoré tvorili izraelské Statne
uzemie. Prave v ramci spominanej krizy Izrael obsadil egyptské Uzemie, a to Sinajsky
polostrov.

Na zaklade Rezolucie Valného zhromazdenia OSN 997 (ES-I) lzrael stiahol svoje
ozbrojené sily z tohto tizemia v marci roku 1957 a na demarkacnej linii boli rozmiestnené
mierové jednotky misie OSN UNEF. Aj napriek uvedenej misii OSN nedoslo k deeskalécii
napitia, naopak, bolo mozné pozorovat’ postupny ndrast napdtia v oblasti, ktory vyvrcholil
v roku 1967 preventivnym Utokom Izraelu voci svojim susedom Egyptu, Syrii a Jordansku. Pri

19 SHABAK. Kontraspionaz a vnutornu bezpecnost’ Izraelu ma na starosti Izraelskd bezpecnostna sluzba (ISA),
znama pod hebrejskymi akronymami SHABAK/SHIN-BET. Vznikla v roku 1948 odélenenim od SHAI ako
samostatna agentara. V odbornej literatire sa stretdvame so vSetkymi troma oznaCeniami. Termin ISA (Israel
Security Agency) je oficidlnym nazvom agentiry v anglickom preklade. PouZiva sa aj termin VSeobecna
bezpecnostna sluzba. Terminy SHABAK a SHIN-BET predstavuju skratené akronymy hebrejského nazvu Sherutha
Bitahonha Klali. SHABAK predstavuje akronym a SHIN-BET predstavuje dvojinicialovu skratku tohto nazvu.

D RAVIV, D. — MELMAN, Y. (1999): Izraelské tajné sluzby, s. 80.
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pohlade na situdciu, ktorej Izrael pred Sestdiiovou vojnou (resp. Tretou arabsko-izraelskou
vojnou) ¢elil, moZeme plne chapat’ potrebu preventivne zasiahnut’ a vyhnat' sa vy$$im stratam.
Dovody izraelského preventivneho utoku je mozné vidiet’
v nepriatel'skych aktoch Egypta, a to uzatvorenim Tiranskej Uziny pre lode plavajiuce pod
izraelskou vlajkou a lode plavajuce do izraelského pristavu Ejlat, o viedlo k odrezaniu Izraela
od dodavok ropy a ropnych produktov. Téato blokada spolu s presunom vojenskych sil, hlavne
Egypta, smerom k izraelskym hraniciam viedla k eskalacii napitia v regione. Izrael nemal inu
moznost’ ako preventivne zautoCit’ ako prvy, odvolavajic sa na pravo aktivnej sebaobrany,
ktora Statu umoziuje udriet’ ako prvému, ak sa citi ohrozeny vojenskym ttokom.

5 Spravodajské sluzby Statu Izrael ako jeden z jeden z faktorov podmienujuci
vitazstvo v Sest'diiovej vojne — pripadova $tidia

Hodnotit' izraelské vitazstvo v Sestdiiovej vojne nemdZzeme len z pohladu
jednoznacéného uspechu izraelskej armady v prevedeni taktiky bleskovej vojny, ale uspech tejto
taktiky bol do istej miery podmieneny spravnym fungovanim spravodajskych sluzieb. Izraelsky
preventivny letecky uder voci leteckym silam protivnikov, zndmy aj ako Operacia Focus, ktory
zacal 5. juna 1967, by nebol mozny bez predchadzajucich spravodajskych informacii. Izraelské
letectvo malo presny zoznam cielov, v tomto pripade letisk arabskych S$tatov, ich systém
obrany, rozmiestnenie jednotlivych objektov a dokonca aj vycvikovej rutiny prislusnikov
leteckych sil protivnika. Na zdklade tohto je mozné usudzovat’, ze Izrael s tymto vojnovym
konfliktom ratal a dokladne sa nain pripravoval, ¢i uz neustdlou modernizaciou vyzbroje a
vystroja ozbrojenych sil, dokladnym vycvikom prislusnikov ozbrojenych sil, ale v
neposlednom rade —  dokladnou analyzou a  zberom informacii  hlavne
z Egypta a Syrie, ktori boli identifikovani ako hlavné body ohrozenia bezpe€nosti. Ako bolo
uvedené vyssie, hlavny spdsob zberu informacii izraelskych spravodajskych sluzieb spociva
v metdéde HUMINT. Na oboch frontoch, na syrskom a na egyptskom, pdsobili dvaja agenti
Mossadu, ktorych mena patria neodmyslitel'ne k jeho historii.

V Syrii posobil Elihuda ,,Eli* Cohen, ktorému sa podarilo infiltrovat’ najvyssie stupne
syrskeho politického rezimu,?? ¢o mu umoznilo ziskavat detailné informacie o syrskych
vojenskych objektoch na Golanskych vySinach a takisto aj o syrskych strategickych planoch
v pripade izraelského utoku.?® Takisto ziskal informacie o presnej polohe syrskych letisk,
protivzdusnej obrane, metodike pripravy a dennej Cinnosti. Niektoré zakladne sa mu podarilo
aj fotograficky zdokumentovat’. Eli Cohen bol v zargéne Mossadu ozna¢ovany ako ,,nas clovek
v Damasku.“ Aj naprieck poprave a odhaleniu Eliho Cohena nim ziskané informacie
o obrane Golanskych vysin viedli podas Sestdiiovej vojny k relativne rychlemu vojenskému
obsadeniu pri akceptovatelnych stratich a presunu frontovej linie smerom k syrskemu
hlavnému mestu Damask. Je az zar4zajuce, ze napriek odhaleniu tohto agenta v roku 1965,
nedoslo na syrskej strane k vyraznej modifikécii strategickych planov, ¢o viedlo k syrskej
porazke na Golanskych vysSinach.

Podobne ako v pripade Syrie, tak aj v pripade Egypta, posobil agent Mossadu vysoko v
egyptskych strategickych Strukturach. V Egypte bol nasadeny Wolfgang Lotz, nemecky obcan
zidovského povodu. Podobne ako Cohen, patril medzi najdolezitejSich agentov Mossadu v
Egypte a v centrdle pouZzival akronym ,,0¢i Tel Avivu v Kahire.” Jeho opera¢ny ramec bol

2L BENUS, T. (2008): Operacia Focus, s. 38.

22 Cohenova aféra mala priamy dosah aj na vtedajSieho prezidenta Syrie Hafiza al Assada, ktory Cohena osobne
poznal a priatelil sa s nim. Tym, Ze sa poznal s ¢lovekom, ktory sa priznal k $pionazi pre Izrael, sa dostal do
neprijemnej politickej situacie, ktora sa mu vSak podarilo zvladnut'. Cohena odsudil vojensky sud v Damasku na
trest smrti obesenim, ktory bol 18. maja 1965 vykonany verejne na hlavnom namesti v Damasku aj napriek

intervenciam svetovych osobnosti (napr. papeza Pavla VI.).
23 Chronology (2015).
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podobny Cohenovmu, zist'oval rozmiestnenie a operacnu sposobilost’ egyptskych ozbrojenych
sil, hlavne dislokaciu a protivzdusni obranu egyptskych letisk. Lotz bol zaroven zapojeny aj
do kampane takzvanej izraelskej aktivnej sebaobrany proti egyptskému raketovému programu.
Cielom tejto aktivnej sebaobrany bolo obmedzenie ucasti byvalych nacistickych raketovych
odbornikov na vyvoji egyptskych rakiet.

Informécie ziskané prostrednictvom agentov Cohena a Lotza dokézali pripravit
operacny ramec nutny pre vykonanie Operacie Focus. Bez ich informacii, ktoré boli doplnené
leteckym fotoprieskumom, by nebolo mozné uskutocnit’ operaciu v takom strategickom ramci,
v akom bola uskuto¢nena. Operacia Focus predstavuje klasicky priklad vybojovania totalnej
vzdusnej nadvlady podporenej spravodajskymi informaciami. Vybojovanie vzdusnej nadvlady
bolo z takticko-strategického ramca nutné, bez nej by nebolo mozné dosiahnut’ také ciele, aké
boli dosiahnuté. V priebehu bojovych akcii bolo mozné pozorovat’ aj vhodne koncipované
taktické spravodajstvo a prieskum. V priebehu konfliktu sa Amanu podarilo odpocuvat
komunikaciu medzi egyptskym prezidentom Nésirom a jorddnskym kralom Hussajnom, ktora
bola neskdr zverejnena aj napriek poévodnému planu neodhalovat’ technologické moznosti
Amanu.?

Uspech Operacie Focus je mozné vidiet' aj v operaéno-taktickej znalosti ozbrojenych sil
protivnika, najmai leteckych sil. Izraelské letectvo dokazalo vypracovat taktiku boja S
nepriatel'skymi stihacimi lietadlami sovietskej proveniencie. Uspechy spravodajskych sluzieb
Izracla m6Zeme hodnotit’ aj na zaklade aspechov Shabaku pri spravovani dobytych uzemi, ktoré
sa ocitli pod vojenskou spravou: Zapadny breh Jordanu, PAsmo Gazy a Golanské vySiny. Na
tychto izemiach sa podarilo pacifikovat akykol'vek priamy odpor veduci ku kreovaniu
'udového povstania vodi izraelskej sprave uzemia. Comu sa viak nepodarilo zabranit’ bol rast
arabského terorizmu, ¢o bolo podmienené v tom case iba kredciou metodiky boja voci
teroristickym organizacidm a samotnej metodike teroristickej organizacie.

Zaver

Spravodajské sluzby predstavuju dolezity faktor pre garanciu a zachovanie narodnej
bezpegnosti, o potvrdzuje histéria $pionaze od biblickych &ias az po sucasnost. Stit aj
prostrednictvom tychto sluzieb dokdze zabezpecit’ ochranu svojho uzemia, svojich ob¢anov ¢i
uz na vlastnom tzemi alebo v zahraniéi, ¢o predstavuje jednu z jeho zakladnych tloh. Prave
spravodajské sluzby ziskavaji a poskytuji dolezité informacie vladam pre potrebné
preventivne, preemptivne, no rovnako represivne kroky a opatrenia doleZité pre zachovanie
Statnej integrity, vonkajSej a vnutornej bezpecnosti. Spravodajské sluzby Izraelu preto
predstavuju strategicky a klI'i¢ovy faktor zaist'ujiici narodntl bezpec¢nost’ a vlastné prezitie Statu
v nestabilnom geopolitickom priestore Blizkeho vychodu, ¢o jasne potvrdzuje aj zvolena
pripadova Stadia, ktord vykreslila a analyzovala tlohu spravodajstva vo vojenskom konflikte
oznatovanom ako Sest'diiova alebo Tretia izraelsko-arabska vojna. Jej stupeii naro¢nosti pre
izraelsku stranu predstavoval fakt, Ze tito vojnu bolo treba viest’ sibeZne proti trom krajinam v
ramci tzv. protiizraelskej koalicie: proti Jordansku, Syrii a Egyptu. Pri strategickej prevahe, ¢i
uz po¢tom nasadenych vojakov alebo mnoZstvom techniky na strane koalicie, by bez presnych
informdcii strategického a taktického vyznamu bolo pre izraelské obranné sily a izraelské
letectvo ovel'a problematickejSie vybojovat’ jednak tzemné zisky, ale aj totdlnu vzdusni
nadvladu, ktord bola jednym zo rozhodujucich prvkov izraelskej taktiky boja. Ziskané
informécie sa ukazali ako kI'i€ové hlavne pri naplneni vojenskych strategickych cielov s
ohl'adom na moznosti Izraela, kde si Izrael nemohol dovolit’ Cakat’ na utok nepriatel’a, nakol’ko
nedisponoval jednak strategickou hibkou vlastného $tatneho uzemia, ale aj demografickym
potencialom. Vdaka prave spravodajskym informaciam boli podniknuté aj viaceré, dovtedy

24 BROZ, 1. (2010): Arabsko-izraelské valky, 1948 — 1973, s. 64.
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bezprecedentné, diverzné operacie v egyptskych a syrskych pristavoch. Vd’aka spravodajske;j
¢innosti sa po iba Siestich ditoch bojov tato vojna skoncila pre Izrael uspesne. Izrael vojensky
ovladol Sinajsky polostrov az po Suezsky kanal, pdsmo Gazy, Golanské vysSiny s dolezitymi
zdrojmi vody, Zapadny breh Jordanu, cely Jeruzalem, vybojoval si pristup k Cervenému moru
a Akabskemu zalivu s vyznamnym pristavom Ejlat, dolezitym pre dovoz ropy z Iranu.
Vitazstvo v Sestdiiovej vojne nadobro vygenerovalo Izraelu trvaly atribat toho, o ¢o sa v
predchadzajtcich vojnach v rokoch 1948 a 1956 snazil: novy §tat si konecne osvojil isti mieru
strategickej hibky, t.j. v pripade vojenského konfliktu potrebného naraznikového pasma. Doglo
rovnako k posilneniu americko-izraclského spojenectva, pricom bol oslabeny vplyv
Sovietskeho zvézu — hlavného podporovatel’a arabskej protiizraelskej koalicie.
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CINSKO-INDICKE VZTAHY
1. CAST: OBDOBIE STUDENEJ VOJNY V 50. ROKOCH

SINO-INDIANRELATIONS
PART 1 PERIOD OF 1950S DURING THE COLD WAR

Peter Ondris

Katedra informacnych systémov, Fakulta managementu, Univerzita Komenského v Bratislave
Odbojarov 10, 820 05 Bratislava 25, e-mail: peter.ondris@fm.uniba.sk

Abstrakt: Prva Cast’ tejto Stadie obsahuje celkovy tvod do ¢insko-indickych vztahov od
vzniku Indickej republiky a zalozenia Cinskej Pudovej republiky po si¢asnost. Hlavna Gast
textu je venovana analyze vztahov tychto dvoch krajin v 50. rokoch 20. storo¢ia. Konkrétne
je analyzovany faktor Tibetu. Nasledne je analyzovany pociatok sporu oboch krajin
0 hranicu. Zmenu pristupu a postoja Indie k stavu hrani¢nej linie v roku 1954, ktora
stelesiiovalo vydavanie novych map a narokovanie si celého izemia regionu Aksai Cin,
mozno oznadit’ za impulz k vypuknutiu sporu o hranicu. Stadia pokracuje analyzou roku
1959, ktory znamenal zaciatok celkového zhorSovania Ccinsko-indickych vztahov
v dosledku povstania v Tibete, tzv. politiky vpred Indie a prvého ozbrojeného pohrani¢ného
stretu v priesmyku Kongka. Prva Cast’ sa koné¢i analyzou korefiov sporu oboch krajin
0 hranicu, pretoze druh4 Cast’ na iiu tematicky nadvézuje.

KPacové slova: Cina, India, ¢insko-indické vztahy, geopolitika Azie

JEL Klasifikacia: F50, F53, F54

Abstract: The Part 1 of this study contains overall introduction to the topic of Sino-Indian
relations from the foundation of Republic of India and People’s Republic of China to the
present time. Major part is focused on bilateral relations in the 1950s. As first, the factor of
Tibet is analyzed. It continues with analysis of the beginning of border dispute,
characterized with India’s publication of new maps in 1954 and claim on the entire Aksai
Chin region. Consequently the 1959 events are analyzed. Tibet uprising, India’s forward
policy and Kongka Pass Incident represent beginning of the overall deterioration of Sino-
Indian relations. At the end of Part 1 the roots of Sino-Indian border dispute are analyzed,
because Part 2 thematically follows.

Key words: China, India, Sino-Indian Relations, Asian Geopolitics

JEL Classification: F50, F53, F54

Uvod

Cina alndia patria medzi najstarSie civilizacie v historii lPudstva, ktoré v mieri
a harmonii koexistovali V tesnej blizkosti po tisicrocia. Tejto skuto€nosti su si obidve krajiny
vo svojom bilaterdlnom vzt'ahu vel'mi dobre vedomé, preto nie je ndhoda, Ze navzijom sa
ozna¢uju ako dve starobylé civilizacie (liang da gudaiwenmingguojia P KX XBAER).
Pritom ide o dve starobylé civilizacie, ktoré prezili do sti¢asnosti ako jediné spomedzi vSetkych
starobylych ¢i starovekych civilizacii. Je to v dosledku sily a odolnosti ich kultar, ktoré na
jednej strane dokézali zachovat’ mnoho starobylych ¢ft, ale zaroven preukazali dostato¢nu
schopnost’ absorbovat nové vplyvy, ktoré im do cesty prinasal tok dejin. V priebehu uplynulych
tri tisic rokov bola kazda é4zijska krajina nachadzajica sa na pevnine, alebo na ostrovoch,
Vv ur¢itom obdobi priamo ¢1 nepriamo ovplyvnend jednou z tychto dvoch velkych kultur.

Cina aj India maju vlastné naboZzenstva, tradicie, filozofické systémy, ato nielen
ontologické, ale aj zaoberajuce sa vojenskou stratégiou, diplomaciou ¢i organizéaciou a riadenim
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Statu. Tradicny Cinsky koncept medzinarodnych vztahov tzv. imperidlny tributarny systém, bol
zalozeny na koncentrovanych postupne sa zvicsujucich kruhoch vychadzajucich z hlavného
mesta smerom von, cez v rdznej miere zavislé Staty az k barbarom. V istom zmysle a do urditej
miery, bol podobny indickému konceptu mandaly, ktory obsahoval tvrdenie, Ze sused krala je
jeho prirodzeny nepriatel’ a kral' d’alej za susednym Statom je jeho prirodzenym spojencom.
Jednotlivé Cinske dynastie aplikovali podobny pristup, ked’” obkl'u¢ovali a utoc€ili na susedné
Staty, zatial’ ¢o so vzdialenejSimi udrziavali priatel'ské vztahy. Napriek tomu, po vac¢sinu ich
starovekej historie boli kontakty na politickej Grovni medzi Cinou a Indiou minimalne.

V kultarnej oblasti to bol jednosmerny prenos, a sice z Indie do Ciny. Budhizmus a indické
kultarne vplyvy sa do Ciny &irili cez stredni Aziu. Cinski uéenci boli vysielani na §tadium do
Indie. Tieto kultirne a nabozenské interakcie trvali prvé tisicroCie nasho letopoctu a boli
prerusené zhruba v 10. storo¢i n. l., €o sa priblizne zhoduje s prichodom Islamu na indicky
subkontinent. Od tej doby obidve krajiny existovali vedl'a seba bez vyznamnejsich kontaktov.

Po dobu viac ako dve tisic rokov boli Cina a India, resp. ich teritoria, najvacsimi
ekonomikami sveta. V ur¢itych obdobiach predstavovala ¢inska ekonomika az 33 % svetovej
ekonomiky a ekonomika Indie 25 % az 40 %. Za vlady dynastie Han (202 p. n. . — 220 n. I.),
Tang (618 — 907 n. I.), Song (960 — 1279 n. |.), Ming (1368 — 1644 n. |.) a Qing (1644 — 1912)
bola Cina v pozicii svetovej velmoci. Rovnako tak aj India v obdobi rise Maurjovcov (322 —
185 p. n. L), ako aj vo svojom klasickom obdobi impéria Guptov (320 — 650 n. |.) ¢i v dobe
vlady Mugalov (1526 — 1857), patrila medzi najmocnejsie a najbohatsie krajiny na svete.

Nésledne v 18 a 19. storoci sa obidve krajiny postupne stali subjektom silnejuceho
vplyvu eurdépskych kolonidlnych velmoci, ktory vyvrcholil Gpadkom Ciny do stavu
polokolonie a Indie do stavu kolonie. Dosledkom tejto skuto€nosti stratili nielen svoje
mocenské postavenie a kulturny vplyv vo svete, ale s ekonomickym nastupom Europy
asevernej Ameriky ekonomicky zaostali av meradle svetovej ekonomiky sa stali
marginalnymi. Do polovice 20. storo¢ia bola India spravovana ako britska kolonia a Cina sa
zmietala vo vnitornom chaose a obc¢ianskej vojne.

Od polovice 20. storo¢ia, potom ako sa obe krajiny transformovali do podoby
postkolonidlnych modernych nezavislych §tatov, st ich vzijomné vztahy, s vynimkou kratkeho
pociatocného obdobia v 50. rokoch 20. storocia, poznacené sporom o hranicu, ozbrojenymi
konfliktmi, vzajomnym podozrievanim, nedéverou a geopolitickym superenim o sféry vplyvu
a globalne mocenské a ekonomické postavenie. Od svojho vzniku sa oba nové rezimy usiluji
uskutociiovat’ nezavislu zahrani¢nua politiku a hl'adaji cesty, sposoby a metdody modernizacie
ich ekonomik v snahe znovuziskania niekdajSiecho vel'mocenského S$tatatu a postavenia
svetovej ekonomickej vel'moci ako to bolo po dobu dvoch tisic rokov pred obdobim europskeho
kolonializmu.

Ekonomické reformy v Cine za¢até v roku 1978 umoznili dlhodoby dvojciferny rast
¢inskej ekonomiky vedici k v historii ludstva nevidanému ekonomickému rozvoju
a transformacii krajiny. Vysledkom tohto 40-ro¢ného procesu ekonomickych reforiem je vyse
16 % podiel Ciny na svetovom HDP v roku 2019 a postavenie druhej najvic¢sej ekonomiky na
svete. Po skonceni studenej vojny sa aj India vydala na cestu ekonomickych reforiem a priklonu
ku kapitalistickym principom v oblasti ekonomiky. Vysledky sice nie st tak pdsobivé ako
v pripade Ciny, aviak v priebehu poslednych dvoch desatro¢i sa India stala piatou najviésou
ekonomikou na svete s vyse 3 % podielom na svetovom HDP v roku 2019. Na zaklade vSetkych
relevantnych predpovedi budi mat’ Cina a India v nasledujucich rokoch najvi&si podiel na raste
svetového HDP a najneskor do roku 2050 sa stanii dvoma najvacSimi ekonomika na svete.
Rychly ekonomicky a spoloc¢ensky rozvoj je v obidvoch krajindch nepopieratel'nou realitou
ama dlhodoby charakter. Mozno tvrdit, Ze Cina a India sa vracaj{, resp. snaZia sa vratit' na
pozicie vo svetovej politike a ekonomike, ktoré v minulosti dlhodobo zastavali.
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Bilateralny vztah medzi Cinou a Indiou sa vyvinul do podoby v sti¢asnosti jedného
Z najvyznamnejsich bilateralnych vztahov v celom systéme medzinarodnych vzt'ahov a jeho
vyznam bude v nasledujicich desatrodiach narastat. Vztah Ciny a Indie sa stane kI'a¢ovym
bilaterdlnym vzt'ahom, ktory bude smerodajny pre mnohé iné bilaterdlne vzt'ahy minimalne
vV oblasti Azie a ktory bude mat’ vyrazne formativny vplyv na vyvoj v 21. storoéi.

Cielom tejto Stidie je analyza bilaterdlnych vztahov medzi Indickou republikou
a Cinskou P'udovou republikou v geopolitickej rovine v obdobi od nadviazania diplomatickych
vztahov do sucasnosti. Od 60. rokov su ich vztahy ad hoc analyzované v ramci
trojuholnikového vztahu s Pakistanom, ktory predstavuje vel'mi vyznamny faktor ovplyviujici
vztahy Ciny a Indie. Dal§im cielom je obohatenie existujucich teérii a nizorov na tento
bilateralny vztah o nové poznatky, originalny uhol pohladu a definiciu, ako aj ponuknutie
originalnej prognozy jeho budiceho vyvoja.

Vyskum problematiky tejto Studie vychadza z tedrie realistickej tradicie a kontinuity
mocenskej politiky, ktord je na zdklade nazoru autora, vychédzajuceho z analyz a pozorovania
medzinarodnych vztahov, najvhodnejSou tedriou pre Stadium medzindrodnych vztahov
vSeobecne, a ¢insko-indickych vztahov konkrétne.

1 Vzajomné vztahy v 50. rokoch

Dna 15. augusta 1947 sa India stala nezavislé dominium v ramci Britského spolocenstva
narodov. Potom ako vstlpila do platnosti jej ustava, dia 26. janudra 1950, sa India stala
federalnou, demokratickou republikou. V tom istom obdobi v Cine v ramci ob&ianskej vojny
ziskali komunisti kontrolu nad celou pevninskou Cinou a dita 1. oktobra 1949 vyhlasili vznik
Cinskej 'udovej republiky. Mozno tvrdit, Ze na konci 40. rokov 20. storo¢ia sa v Cine a Indii
dostali k moci dva nové a nezavislé rezimy. V tom Case sa ekonomiky tychto dvoch krajin
vyznacovali velkou, prevazne polnohospodarskou populaciou (Cina cca 550 milionov a India
cca 370 miliénov),! vysokou mierou chudoby a nedostatoéne rozvinutym priemyslom. VIady
obidvoch krajin od zaciatku ¢elili vel'kym vyzvam uspokojenia zékladnych zivotnych potrieb
ich obyvatel'stva a zabezpeéenia budiceho ekonomického rozvoja. Zarovei Cina aj India mali
(a stale maja) multietnické a multikultirne spolo¢nosti, ¢o bolo a stale aj je dovodom mnohych
vnuatornych nestabilit a problémov. Taktiez zdedili problémy s nejasne vytyéenymi hranicami
a v r0znej miere utrpeli teritoridlny rozpad, resp. boli nutené akceptovat’ teritoridlne zmensent
podobu svojho Statu.

V 50. rokoch boli ¢insko-indické vztahy relativne bezproblémové a vzt'ahy s Indiou
mali pre Peking v ramci juznej Azie jednozna¢nu prioritu. Cina vnimala Pakistan ako susednt
krajinu, s ktorou nadviazala diplomatické styky a v kontexte bipolarnecho rozdelenia sveta.
Pakistansky faktor preto v pociato¢nom obdobi ¢insko-indickych vztahov absentoval.

K prvym rokovaniam na medzivladnej irovni medzi oboma krajinami doslo po¢iatkom
roka 1950 a prebiehali v pozitivnej atmosfére ovplyvnenej indickou snahou o medidciu
primeria v Korejskej vojne.? V tomto obdobi doslo dita 1. aprila 1950 k ustanoveniu
diplomatickych vztahov. India sa stala v poradi 16. Statom, ktory nadviazal diplomatické
vztahy s Cinskou ludovou republikou a prvou nekomunistickou krajinou, ktora uznala
komunistickil vladu v Pekingu ako jedinu legitimnu vladu celej Ciny.? V ¢ase Koérejskej vojny

! Population Pyramids of the World from 1950 to 2100. [Online] In: PopulationPyramid.net, 2019, [Citované 4.
1. 2020] Dostupné na internete: https://www.populationpyramid.net/china/1950/, Population Pyramids of the
World from 1950 to 2100. [Online.] In: PopulationPyramid.net, 2019, [Citované 4.1. 2020] Dostupné na internete:
https://www.populationpyramid.net/india/1950/

2 Attitudes cep India and Britain to the Korean War. [Online] In: shodhganga.inflibnet.ac.in, 2009. [Citované 4. 1.
2020] Dostupné na internete: https://shodhganga.inflibnet.ac.in/bitstream/10603/67094/9/09_chapter% 204.pdf

3 ZHU, Zh. (2011): China-India Relations in the 21 st Century: A Critical Inquiry. [Online] In: Indian Journal of
Asian Affairs, jin — december 2011. [Citované 4. 1. 2020] Dostupné na internete: https://www.jstor.org/
stable/41950508?seq=1
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Cina pestovala dobré vztahy s Indiou a obzvlast’ s Dzavaharldlom Néhraom, pre pripad, keby
USA eskalovali Kérejskii vojnu utokom na Cinu. Nasledujiice dva, tri roky a obzvlast v ¢ase
konania Africko-azijskej (Bandungskej) konferencie v aprili 1955, zvolil Peking voci krajinam
Hnutia neztcastnenych a obzvlast’ voci Indii, vel'mi pozitivny ton.

1.1 Faktor Tibetu v poc¢iato¢nom obdobi

Cinski komunisti vnimali Tibet ako integralnu su¢ast’ Ciny. Rovnako ho vnimala aj
predchadzajica vlada nacionalistov, avSak nebola schopna ziskat nad nim kontrolu. Z toho
dévodu ¢inski komunisti vnimali obavy Indie o Statut Tibetu ako zasahovanie do vnutornych
zalezitosti. V roku 1950 vyslal Peking do Tibetu armadu a uzemie dostal pod kontrolu. V snahe
vyhnat’ sa popudeniu Ciny, indicky premiér DZavaharlal Nehrt informoval &inske vedenie, Ze
India nemala politické ani uzemné ambicie v Tibete a ani sa tam nesnazila uplatnovat’ zZiadne
$pecialne prava, ktoré zdedila po Spojenom kralovstve.* Aviak naliehal, aby boli zachované
tradi¢né prava obchodovania. Na druhej strane Dzavaharlal Nehru taktiez trval na zachovani
McMahonovej linie ako hranice Ciny a Indie Vv zdpadnom sektore.® S podporou Indie a
prislubom regionalnej autonémie podpisali tibetski delegati v maji 1951 s Pekingom tzv. 17-
bodova dohodu o mierovom oslobodeni Tibetu,® ktorou uznali suverenitu CI’R nad Tibetom,
avsak ktora garantovala zachovanie politického a spolo¢enského systému v Tibete.” Prioritou
Indie v tomto obdobi bol rozvoj priatel'skych vztahov s Cinou, nie s Tibetom. Z toho dévodu
sa India postavila na pdde OSN proti diskusii 0 ¢inskej vojenskej pritomnosti v Tibete. India sa
taktieZ obavala, Ze takyto postoj by oslabil jej Usilie na pode OSN o mediaciu v Korejskej
vojne.®

Vzhl'adom na stratu fyzickej naraznikovej zény s Cinou v podobe Tibetu, sa India
snazila zachovat’ asponi psychologicky rozmer jej existencie v minulosti. V aprili 1954
podpisali India a Cina tzv. Osemro&nt dohodu o Tibete, ktora vytvorila zaklad ich vztahu na
baze Piatich principov mierového spoluzitia (Pancasila).® India fiou uznala Tibet ako integralnu
si¢ast Ciny avymenou za to ziskala pravo na udrziavanie obchodnych, kultarnych
a nabozenskych vézieb s Tibetom. Tato dohoda neobsahovala vytyenie hranice medzi
Tibetom a Indiou.

Vseobecne je indicka diplomacia vo¢i Cine v 50. rokoch chapana frazou ,,Hindi-Chini
bhai bhai®, ¢o v hind&ine znamena Indovia a Cifiania sa bratia.'® Indické vlada v tomto obdobi
podporovala priamy dialég na drovni obyvatel'stva oboch krajin v r6znych oblastiach
s primarnym dorazom na kultGru a literatru.'* Cielom malo byt vytvorenie priamych

4 USA International Business (2011): India: Foreign Policy & Government Guide. Washington DC: International
Business Publications, 2011. ISBN 0-7397-8298-3, s. 69.

5 GUPTA, K. (1978): Sino-Indian Agreement on Tibetan Trade and Intercourse: Its Origin and Significance.
[Online] In: JSTOR. [Citované 4. 1. 2020] Dostupné na internete: https://www.jstor.org/stable/4366549?seq=1

® GARVER, J. W. (2006): China’s Decision for War with India in 1962. [Online] In: New Directions in the Study
of China’s Foreign Policy, april 2016. [Citované 4. 1. 2020] Dostupné na internete: https://www.
chinacenter.net/wp-content/uploads/2016/04/china-decision-for-war-with-india-1962.pdf, s. 91-92.

" CHEN, J. (2006): The Tibetan Rebellion of 1959 and China’s Changing Relations with India and the Soviet
Union. [Online] In: sites.fas.harvard.edu, 3. 8. 2006. [Citované 4. 1. 2020] Dostupné na internete: https:/sites.
fas.harvard.edu/~hpcws/jcws.2006.8.3.pdf, s. 60-61.

8 The Seventeen-Point Agreement. [Online] In: UC Press E-Books Collection, 1982-2004. [Citované 4. 1. 2020]
Dostupné  na  internete:  https://publishing.cdlib.org/ucpressebooks/view?docld=ft2199n7f4&chunk.id=
d0e691&toc.depth=100&toc.id=d0e631&brand=ucpress;query=goldstein

® Agreement on Trade and Intercourse with Tibet Region. [Online] In: Ministry of External Affairs Government
of India. [Citované 4. 1. 2020] Dostupné na internete: https://www.mea.gov.in/bilateral-documents.htm?
dtl/7807/Agreement+on+Trade+and+Intercourse+with+Tibet+Region

10 JAIN, Sh. — SHUFEN, Y. (2011): India, China: Brothers, Brothers. [Online] In: JSTOR. [Citované 4. 1. 2020]
Dostupné na internete: https://www.jstor.org/stable/243855487seq=1

I RAWAN 239 (2019): India, China. [Online] In: himachalpradesh.pscnotes.com, 17. 10. 2019. [Citované 4. 1.
2020] Dostupné na internete: https://himachalpradesh.pscnotes.com/international-booster/india-china-2/
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medzikultarnych vézieb. Az do roku 1959, napriek pohrani¢nym potyckam a nezhodam
v chapani indickych a ¢inskych map, ¢inske vedenie priatel'sky ubezpecovalo Indiu, Ze na
spolo¢nej hranici neexistoval izemny spor, a to aj napriek tomu, Ze existovali dokazy o indickej

neochote otvorit’ otdzku spoloénej hranice na stretnutiach na vysokej urovni.'?

1.2 Pocliatok otvoreného sporu o hranicu

V jali 1954 indicka vlada zmenila postoj v otazke hranice s Cinou, ked’ de facto za
uznanie Tibetu ako sudasti Ciny zaGala pozadovat’ cely region Aksai Cin v hraniciach
Johnsonovej linie. V druhej polovici roku 1954 zacala India zverejnovat’ mapy, ktoré zahtnali
region Aksai Cin ako integralnu sucast’ Indie s Johnsonovou liniou ako definovanou hranicou.
Pritom mapy vydané v prvych rokoch po ziskani nezavislosti na konci 40. rokov jednoznacne
neukazovali &i region Aksai Cin bol su¢astou Indie, alebo Tibetu a dokonca hranicu s Cinou
v danom useku oznadovali ako nedefinovanu t. j. nevytyena.*® (Pozri mapa 1.)

Mapa 1: Politicka mapa severu Indie z 31. marca 1948
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Prameii: NOORANY, A., G. (2012): The Truth About 1962. [Online] In: Frontline, 17. — 30. 11. 2012.
[Citované 4. 1. 2020] Dostupné na internete:
https://frontline.thehindu.com/static/html/fl2923/stories/20121130292300400.htm

Indicka vlada prikazala stiahnut’ z obehu vsetky predchadzajuce mapy vyobrazujuce
hranicu v regione Aksai Cin ako nevytyéenu a zadat' tla¢it’ nové mapy s jasne definovanymi
hranicami Ka$miru.'* DZavaharlal Nehra sa tiez definitivne vyjadril, e Aksai Cin bol po
starocia sucast'ou indického Ladaku a Ze otdzka jeho hranic nemohla byt ani len predmetom
rokovani.'® Lenze kvalita indickych argumentov a dokazov bola v lepsom pripade pochybna.

12ENVOY EXCELLENCY BUREAU (2018): India- China Bilateral Relation. [Online] In: Envoy Excellency, 19.
4.2018. [Citované 4. 1. 2020] Dostupné na internete: http://envoyexcellency.com/india-china-bilateral-relation/
13 NOORANY, A., G. (2012): The Truth About 1962. [Online] In: Frontline, 17. — 30. 11. 2012. [Citované 4. 1.
2020] Dostupné na internete: https://frontline.thehindu.com/static/ntml/fl2923/stories/20121130292300400.htm
4 NOORANY, A., G. (2003): India & China Facts of history. [Online] In: Frontline, 30. 8. — 12. 9. 2003. [Citované
4. 1. 2020] Dostupné na internete: https://web.archive.org/web/20111002095213/http://
frontlineonnet.com/fl2018/stories/20030912002104800.htm

15 Ibid.
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Ked India zistila, Ze v marci 1956 Cina zacala budovat’ cestu v tomto regione,'® doslo
k vyraznému zvyseniu poctu a intenzity ozbrojenych pohrani¢nych stretov a diplomatickych
protestov. V januari 1959 napisal ¢insky premiér Zhou Enlai Dzavaharlalovi Nehruovi list,
Vv ktorom odmietol Nehruove tvrdenie, ze hranica bola urcend na zaklade dohody a zvyklosti
a naopak poukazal na skutoc¢nost, ze ziadna ¢inska vlada nikdy neakceptovala legalnost
McMahonovej linie, ktorou dohoda zo Simli v roku 1914 vymedzovala vychodna hranicu
medzi Britskou Indiou a Tibetom.

1.3 Rok 1959 ako zaciatok celkového zhorSovania vzajomnych vztahov

ZhorSovanie Cinsko-sovietskych vztahov od polovice 50. rokov z dévodu rozdielov
Vv oblasti zahraniénej politiky sa v Azii odzrkadlilo skonenim kratkeho obdobia relativne
dobrych vztahov Ciny a Indie za vlady DZzavaharldla Nehrta. Hlavnymi problematickymi
bodmi bola otdzka Tibetu, eskalujice napidtic na c¢insko-indickej hranici a naklonnost’
Dzavaharlala Nehrta k Nikitovi Chrus¢ovovi. V Indii bol postupne povodny slogan ,,Hindi
Chini bhai bhai“, nahradeny sloganom ,,Bye-Bye Hindi Chini bhai bhai*“ (dovidenia ¢insko-
indické bratstvo).'® Vysledkom tohto zhorSovania vzijomnych vztahov boli kritke, ale
prekvapujlice ozbrojené zrazky na hranici v priesmyku Kongka v roku 1959 a ovela vicsia
pohrani¢na vojna v roku 1962.

V celkovom zhorseni ¢insko-indickych vzt'ahov bol rozhodujuci rok 1959. V marci
1959 v case tibetského povstania, Dalajlama utiekol do Indie. Spolu s nim tam prisli tisice
tibetskych utecencov, ktori sa usidlili v severozdpadnej Indii, hlavne v provincii Himéacal
pradés. India udelila Dalajlamovi azyl a dovolila vytvorit exilovua tibetskti vladu.'® CCR
obvinila Indiu zo zasahovania do vnutornych zalezitosti a z expanzionizmu a imperializmu
v Tibete a v celom regiéne Himal4ji.?°

V polovici roku 1959 zagala India negativne vnimat® aktivity &inskej armady pozdiz
McMahonovej linie namierené proti ,.tibetskym rebelom®. Indicka vlada zahgjila tzv. politiku
vpred, vramci ktorej vyslala hliadky pohrani¢nej policie k McMahonovej linii na hranici
s Tibetom.?! Udialo sa to v zapadnom ako aj vychodnom sektore. Indické jednotky v obidvoch
sektoroch prekro€ili McMahonovu liniu. Vysledkom boli dve ozbrojené zrazky v roku 1959.
K prvému incidentu doSlo v auguste, potom ako sa indické pohrani¢né jednotky pokusili
obsadit’ osadu Longju severne od McMahonovej linie. Nasledne v oktobri s cielom zriadenia
opornych bodov v priesmyku Lanak, indické jednotky prekrocili priesmyk Kongka. Priesmyk
Kongka lezi v nadmorskej vyske 5171 m n. m. a Cina ho povazuje za hranicu s Indiou. Zatial
¢o India ho povazuje za sucast’ svojho izemia a za hranicu povazuje priesmyk Lanak viac na
vychod, kontrolovany Cinou.?? Nasledne doslo k ozbrojenej zrazke s inskymi jednotkami
rozmiestnenymi v priesmyku Kongka. Indicky pokus o kontrolu priesmyku Kongka sa skoncil
neuspesne.

16 CALVIN, J. B. (1984): The China-India Border War (1962). [Online] In: globalsecurity.org. [Citované 4. 1.
2020] Dostupné na internete: https://www.globalsecurity.org/military/library/report/1984/CJB.htm

17 USA International Business (2011): India Country Study Guide Volume 1 Strategic Information and
Developments. Washington DC: International Business Publications, 2012, s. 174.

18 SHASHI, T. (2012): Pax Indica: India and the World of the Twenty-first Century. [Online] In: maxima-
library.org. [Citované 4. 1. 2020] Dostupné na internete: http://maxima-library.org/knigi/knigi/b/
302757?format=read

19 A look back at the Dalai Lama's dramatic 1959 escape from China-ruled Tibet. [Online] In: Japan Times, 15. 3.
2019. [Citované 4. 1. 2020] Dostupné na internete: https://www.japantimes.co.jp/news/2019/03/15/asia-
pacific/look-back-dalai-lamas-dramatic-1959-escape-china-ruled-tibet/#. XhCYjUdKhPZ

20 LAL, D. (2008): Indo-Tibet-China Conflict. Dilli: Kalpaz Publications, 2008, s. 68.

2L CALVIN, J. B. (1984): The China-India Border War (1962). [Online] In: globalsecurity.org. [Citované 4. 1.
2020] Dostupné na internete: https://www.globalsecurity.org/military/library/report/1984/CJB.htm

22 HOFFMANN, S. A. (1990): India and the China Crisis. Los Angeles: University of California Press, 1990, s.
77.
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Postupne zacala ¢inska vlada aktivne vznaSat’ narok na tzv. juzny Tibet, izemie vo
vychodnom sektore spolo¢nej hranice s rozlohou 104 tisic km?, ktoré indické mapy jasne
zakresPovali ako sucast’ Indie (prevazne dne$ny §tat Arunadalpradés). Cina sa zadala domahat
,,opravy“ celej hranice. Napriek tomu v aprili 1960 Zhou Enlai navrhol, ze Cina sa vzda vi¢§iny
svojho naroku na severovychodné tizemia Indie, vymenou za to, ze India sa vzda naroku na
region Aksai Cin na severozipade.”® Peking sa snaZil o pravne uznanie faktického stavu
Vv teréne. Z roznych dévodov, ktoré zahtnali komplikujaci faktor indicko-pakistanského sporu
0 KaSmir, indicka vlada vedend DZzavaharlalom Nehrtiom nebola ochotnd prijat’ tento ¢insky
navrh a zaroven nenavrhla Ziadne iné alternativne rieSenie. Naopak voéi Cine sa v otazke
spornych hranic rozhodla zaujat’ tvrdy a nekompromisny postoj.

1.4 Korene sporu Ciny a Indie o hranicu

Spor 0 hranicu medzi Cinou a Indiou mé dve roviny. Za prvé je to otizka stanovenia
a vytyCenia hranice. India zastdvala ndzor, ze hranica bola oficidlne stanovend, len nebola
vytyéena v teréne, a preto neexistovala potreba ju znovu nanovo stanovovat.? Podl'a Ciny
hranica nebola oficialne stanovena a malo dojst k jej stanoveniu a naslednej demarkacii
(vyty€eniu) v teréne. Druha rovina sa tykala konkrétnej linie, ktora mala byt’ stanovena ako
hranica. Hranica medzi Cinou a Indiou je rozdelena na tri sektory: vychodny, stredny a zapadny
(pozri mapa 2).

Mapa 2: Mapa hranice medzi CIR a Indiou rozdelena na sektory
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Prameii: CURTIS, L. (2008): U.S.-India Relations: TheChinaFactor. [Online] In: HeritageFoundation,
25. 11. 2008. [Citované 4. 1. 2020] Dostupné na internete: http://www.heritage.org/research/reports/2008/11/us-
india-relations-the-china-factor
Po ziskani nezavislosti vroku 1947 bolo zivotnym zaujmom Indie zabezpecit

McMahonovu liniu vo vychodnom sektore, ¢o sa jej aj podarilo.?® Spory 0 hranicu sa tykali

2 NOORANY, A. G. (2012): The Truth About 1962. [Online] In: Frontline, 17. — 30. 11. 2012. [Citované 4.1.
2020] Dostupné na internete: https://frontline.thehindu.com/static/html/fl2923/stories/20121130292300400.htm
2 DAS, T. (1972): Sino-Pak Collusion and U.S. Policy. New Delhi: Asia Publishing House 1972, s. 89.

%5 McMahonova linia bola hranica bilaterdlne dohodnuta Spojenym kralovstvom a Tibetom v Dohode zo Simly
z roku 1914. Cinska vlada ju odmietla uznat’, kvoli jej polohe v zdpadnom sektore, pretoze vacsinu Gizemia Aksai
Cin davala pod vladu Spojeného kralovstva (Indie). V roku 1951 India vojensky obsadila dne$né tizemie $tatu
Arunacalpradés az po McMahonovu liniu. Cina neprotestovala, pretoze aj ked’ oficidlne neuznavala McMahonovu
liniu, bola ochotna ju realisticky akceptovat’ vo vychodnom sektore. To potvrdil aj ¢insky premiér Zhou Enlai
pocas svojej navstevy Dilli v aprili 1960, ked’ v neoficialnom rozhovore akceptoval McMahonovu liniu vo
vychodnom sektore. NOORANY, A. G. (2006): India & China Facing the truth. [Online] In: Frontline, 23. 9. — 6.
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zapadného sektora. India dodnes zastiava postoj, Ze hranicu v zapadnom sektore tvori tzv.
Johnsonova linia zroku 1865.% Cina do roku 1959 zastavala postoj, Ze hranicu tvori
McCartney-McDonaldova linia z roku 1899, ktora Briti Cine oficialne predlozili.?” (Pozri mapa
3)

Mapa 3: Johnsonova a McCartney-McDonaldova linia
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Pramen: Sino-Indianborderdispute. [Online] In: WikipediaTheFreeEncyclopedia. [Citované 4. 1. 2020]
Dostupné na internete: https://en.wikipedia.org/wiki/Sino-Indian_border_dispute

Vysledkom tzv. incidentu v priesmyku Kongka bolo, Ze v roku 1959 ¢inske jednotky
ustanovili novu liniu kontroly v zapadnom sektore naprie¢ celym tizemim Aksai Cin porusiac
tym McCartney-McDonaldovu liniu. V roku 1960 si Cina zagala narokovat celé izemie Aksai
Cin, teda aj za McCartney-McDonaldovu liniu a po vojne s Indiou v roku 1962 Cina obsadila
takmer cely Aksai Cin (pozri mapa 2). Po ¢insko-indickom pohrani¢nom strete v roku 1959
pakistansky prezident Muhammad Ajjub Chénsice pohrozil Cine ,,stra$nymi nasledkami pokial’

10. 2006. [Citované 4. 1. 2020] Dostupné na internete: https:/frontline.thehindu.com/static/html/
f12319/stories/20061006006512300.htm

% Johnsonova linia navrhnuta Britmi, davala celé uzemie Aksai Cin pod spravu Indie. Briti ju navrhli v ¢ase, ked’
v Xinjiangu prebiehalo Dunganské povstanie, takze Cina nemala plna kontrolu nad Xinjiangom a teda ani nad
tizemiami pril'ahlymi k Aksai Cin. Spojené kralovstvo nikdy Cine nepredloZilo navrh Johnsonovej linie a z toho
dovodu ju Cina odmieta uznat’ ako hranicu.

27 Cina ju neschvalila, ale ani nezamietla a Briti predpokladali, ze Cina s fiou sthlasila. McCartney-McDonaldova
linia rozdelovala Aksai Cin zhruba na polovicu medzi Indiu a Cinu. Briti pouZivali na mapach McCartney-
McDonaldovu liniu do roku 1908. Po Xinhaijskej revolucii v roku 1911 az do konca prvej svetovej vojny Briti
opat’ pouzivali Johnsonovu liniu. Avsak toto vSetko bolo len na papieri (mapach). Briti nikdy neobsadili hranicu
fyzicky, a teda vojensky neobsadili Ziadnu z navrhovanych linii. Po ziskani nezavislosti indicka vlada povazovala
za hranicu v zadpadnom sektore Johnsonovu liniu, zatial’ ¢o ¢inska vlada za hranicu povazovala McCartney-
McDonaldovu liniu. NOORANY, A. G. (2006): India & China Facing the truth. [Online] In: Frontline, 23. 9. — 6.
10.  2006. [Citované 4. 1. 2020] Dostupné na internete:  https://frontline.thehindu.com/
static/html/fl2319/stories/20061006006512300.htm
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vrhne svoj tien aj na Pakistan,” av§ak zaroven pripustil, Ze hranica nebola stanovena.?® Tym de
facto otvoril moznost’ rokovani o hranici s Cinou. V désledku zhor$ovania vztahov s Indiou
a postupného vzd’al'ovania moznosti dosiahnutia dohody o demarkacii spolo¢nej hranice, zacal
Peking iniciovat’ neformélne rokovania s Pakistanom. Pritom Cina stale ponechévala moznost’
rokovani s Indiou a az po dvoch rokoch neforméalnych rokovani posunuli Cina a Pakistan
rokovania do formalnej roviny.

Vyvoj ¢insko-indickych vzt'ahov v 60. rokoch je analyzovany v druhej Casti.
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Abstract: Diaspora communities successively became an indispensable “soft power”
instrument of governments’ diplomatic strategies by promoting specific foreign policy
agendas beyond the borders of the nation-state. According to several studies, the Chinese
and Indian cases show best that diasporas can contribute actively and in various ways to
the development of their country of origin. They highlight how states deal with their
expatriate communities, perceived as vectors of politics, economy, and relays of influence
and lobbying. Although China and India follow the same objective, they apply different
strategies worth being looked at in more detail.
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Abstrakt: Rozptylené populacie, oznacované pojmom diaspoéra, sa postupne stali
vyznamnym nastrojom ,mékkej moci“ Statov, nakolko preukazatene prispievaji
k presadzovaniu ich narodnych zaujmov v zahrani¢i. Cinska a indickd diaspora si
najlepsimi prikladmi toho, ako moZu cezhrani¢né komunity aktivne prispievat’ k rozvoju
materskej krajiny. Aj z tohto dévodu st dnes povazované za dolezité vektory hospodarstva
a politiky Statov a za ich nastroje vplyvu a lobovania. Autorka si v prispevku kladie za ciel
porovnat’ ¢insky a indicky pristup k ponimaniu méikkej moci $tatu a poukazat’ na rozdiely
a paralely %) Vyvoji vztahov obidvoch krajin
S prislusnikmi komunit zijucich v zahranici.

KPacové slova: diaspora, makka moc, emigracia, transnacionalizmus, Cina, India, vztah
Stat-diaspora.

JEL Klasifikacia: 021, P10

Introduction

The influence of “soft power” is based on enhancing the country’s impact through all
non-coercive instruments without any constraints. Some countries have measured its strategic
relevance and have succeeded in taking advantage of their expatriates representing an indirect
strength. Diasporas can variously and actively contribute to the development process of their
homeland, which explains the countries’ interest in expatriate communities perceived as vectors
of politics and economy, as well as relays of influence and lobbying.

Each diaspora is characterized by specific features that must be identified in order to
create productive state-diaspora ties. At the same time, countries may adopt different strategies
for taking advantage of the diasporic knowledge. To raise their profile abroad, some offer

L1t is published within a research project VEGA No. 1/0949/17: Concept of the Soft power in the context of the
transforming international environment and its potential for the small states’ strategies.
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specific advantages to attract expatriates back home, others support their success and well-being
or contribute to the transnational network emergence. At the same time, there are some
countries whose perception of diasporas reflects mainly new internal and international policy.
This strategy has a specific objective: making the communities one of the bases for their
investment policy and a part of the development policy.

This is the case of the countries analyzed in this research - India and China, knowing
that their diasporic communities are the largest ones and are settled across the whole world.
Building on similarities and differences, the aim is to define the relations the Chinese and Indian
expatriates maintain with their homeland and, vice-versa, the way the countries perceive their
diasporas.

1 Defining diaspora: from theory to reality?

Inseparable from migratory flows, the term “diaspora” has only been trending for about
twenty years, thanks to English literature. However,there is no universally accepted definition
of diaspora: concepts proposed by scholars differ widely. Hence, diaspora has been described
as a “travelling term™ in that it is a single signifier for a necessarily heterogeneous and disparate
set of experiences. Indeed, the meaning of diaspora has been stretched to accommodate various
intellectual, cultural and political agendas and “this has resulted in what one might call a
‘diaspora’ of the diaspora — a dispersion of the meanings of the term in semantic, conceptual
and disciplinary space.”

John Armstrong’s definition applies the term diaspora to “any ethnic collectivity which
lacks a territorial base within a given polity, i.e., is a relatively small minority throughout all
portions of the polity.” It is generally considered the first theoretical attempt to explain the
term. However, that was a very general approach because the author suggested that all migrant
groups form a diaspora, without specifying the particularities of their unity and mentioning their
attachment to their country of origin.

Gabriel Sheffer is one of the first researchers to refine this definition. In his article A
New Field of Study: Modern Diasporas in International Politics he describes the triadic
network involving homeland, diaspora, and host country as the core of a new field of study and
he is especially interested in analyzing this triad in the modern world: “Modern diasporas are
ethnic minority groups of migrant origins residing and acting in host countries but maintaining
strong sentimental and material links with their countries of origin — their homelands.”®

The diaspora also means a space, a nation, a host territory and one of origin.” Its nature
goes far beyond the simple fact of being exiled in a forced or voluntary way. It covers all the
community institutions which are at the base of a diaspora, the totality of convictions, traditions,
cultural norms that a diasporic group is able to preserve and transmit even while being far from
the territory which has laid the foundation of their common values.

Diaspora can also be understood as referring only to those groups who were forcibly
expelled from their homelands and who remained socially marginal in host lands as they were
waiting to return. Safran® argues that due to the degree of force initiating a population’s
dispersion we can distinguish between diaspora, semi-diaspora, and non-diaspora. Only if a
population faces a destroyed homeland and/or its own expulsion, and collectively experienced

2 This part of paperrefers to someelements of thebook: ROSTEKOVA, M. (2019): Migration, Slovak diaspora and
media.

3 CLIFFORD, J. (1994): Diasporas.

4 BRUBAKER, R. (2005): The 'diaspora’ diaspora, p. 1.

5> ARMSTRONG, J. A. (1976): Mobilized and Proletarian Diasporas, p. 393.

6 SHEFFER, G. (1986): Modern Diasporas in International Politics, p. 3.

"BUGA, N. (2011): Les diasporas comme ressources d’intégration dans 1’économie mondiale.

8 SAFRAN, W. (1991): Diasporas in Modern Societies: Myths of Homeland and Return.
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trauma as a result, can we talk of a diaspora. Elaborating and expanding on key characteristics
developed by other theorists, Cohen® identifies five types of diaspora, namely: victim, labor,
trade, imperial and cultural. The value of Cohen’s work is that it makes us aware of the many
ethnonational communities whose members live outside their homelands, a recurring
phenomenon in this age of globalization.

A review of the term diaspora, as formulated and popularized by classical diaspora
theorists (Cohen; Safran; Sheffer), reveals thee major building blocks or core features of the
term that differentiate it from similar phenomena: history of dispersal; connections with
homeland (in term of myths, memories, desire to eventually return); and a collective identity or
boundary-maintenance.’® The postmodern motion of diaspora, a response both to the rigid
notion of diaspora posed by classical theorists and to the perceived failures of ethnicity and
“race” paradigms,'! makes no reference to ethnicity, a “homeland” or a place of settlement, but
emphasizes hybridity ant de-territorialized identities, and plural attachments. Clifford? claims
that the notion of homeland does notneed to beessential to the articulation of transnational
communities. He insists that a shared and continuing history of displacement, suffering,
adaptation and resistance are other key features.

Transnationalism is not synonymous with diaspora, but diasporas are regarded as
example of transnational communities. More so, transnational communities can be seen as the
building blocks of potential diasporas. Insofar as some diasporas maintain connections with
their original or imagined homeland, they may be referred to as transnational communities. To
use Baubdck’s and Faist’s'® metaphor, diaspora and transnationalism are “two awkward dance
partners, who talk about similar categories of persons involving forms of forced and voluntary
migrations”.

According to Bruneau®* it is clear that not all cross-border migrants can be treated as
forming a diaspora because some of them “do not seek to build a transnational social network
that will last”. They seek above all to socially climb in their village of origin. The social group
to which they belong is most often limited to this community and its transnational network of
migrants, while the “diaspored” has the feeling of belonging to a nation in exile, dispersed on
a world scale, and to be the bearer of an ideal rooted in a territory of origin, imaginary or real.”

For this author, members of a diaspora have a strong feeling of affection for their country
of origin and it is the diasporic networks but also interactions between members of the diaspora
that determine the continuity of contacts with their country of origin. This interconnectivity
between the diasporic entities formed in different host countries and the links with the country
of origin is one of the major elements that defines the specificity of a diaspora and distinguishes
it from other categories of migrants.™

However, a diasporic network is not a static provision but a structure that evolves with
the history of its diaspora: its organization is structured to a degree that reflects its historical
foundation; it can have many or few, complex or basic networks. When a diaspora is born,
networks mostly serve as informal social groups that help individuals settle in the host society,
learn about its customs, find support far from their country of origin, etc. Over time, these
networks grow by multiplying their functionality and some of them become formal recruiting
networks, for business recruiting for instance.

® COHEN, R. (2008): Global Diasporas: An Introduction.

10 BRUBAKER, R. (2005): The 'diaspora' diaspora.

I ANTHIAS, F. (1998): Evaluating "diaspora": beyond ethnicity.

12 CLIFFORD, J. (1994): Diasporas.

13 BAUBOCK, R. - FAIST, T. (2010): Diaspora and Transnationalism: What Kind of Dance Partners?, p. 9.
14 BRUNEAU, M. (2004): Diasporas et espaces transnationaux.

1S BUGA, N. (2011): Les diasporas comme ressources d’intégration dans I’économie mondiale.
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Transnationality includes a new relationship between the diaspora and the state
characterized by “mutual dependence” between a state and the “mobilized diaspora”.'® While
diasporas occupied an important place in the pre-modern states, especially in the field of
international trade, the “mobilized diasporas” are today, according to Armstrong,'’ in a position
of “international negotiation” with regard to political decisions. The increased interdependence
between dispersed populations and their host and home states is part of a complex and global
system of interactions and is subject to internal and external negotiation processes.

Obviously, the phenomenon is not new. Expatriate populations have often considered
their emigration as temporary for economic reasons, and spontaneously maintained links with
their country of origin. What is new in the expression of transnational solidarity today is its
organizational dimension: its elaboration of networks and construction of communities; its
institutionalization which supposes the coordination of activities most often founded on
objective or subjective references, and on common interests.

2 Some reflections on state-diaspora relations

It has already been acknowledged that diasporas can have an impact on both the
country where they live and on their country of origin. For their country of origin, they can
open doors to global labor markets, trade, business, cultural exchange and diplomacy, and often
bring home new ideas, skills and financial assets. For the host country, they can strengthen trust
between different cultures, values, beliefs and political systems on which to build business,
trade, and partnerships.® Diasporas are increasingly seen as major actors not only in national,
bilateral and international affairs, but also as contributing actors for development. However,
states also can have a significant influence on their citizens and co-ethnics living abroad. For
those reasons, the traditional research focus on diasporas and their impact on the state has
moved towards examining the role of states in forming and supporting diasporas, according to
Svetlusa Surova.’®

Over the past decade, a growing number of countries have, at the national level,
established government bodies with responsibility for diaspora engagement and taken measures
to facilitate this engagement.?’ These measures represent a really wide range of options from
the creation of intergovernmental and parliamentary committees to coordinate actions on both
the executive and legislative fronts, to the establishment of legislative and regulatory
frameworks to facilitate diaspora engagement.

Diaspora communities successively became an indispensable soft power instrument
of governments’ diplomatic strategies by promoting specific foreign policy agendas beyond the
borders of the nation-state.?! According to several studies, the Chinese and Indian cases show
best that diasporas can contribute actively and in various ways to the development of their
country of origin. They highlight how states deal with their expatriate communities, perceived
as vectors of politics, economy, and relays of influence and lobbying. Although China and India
follow the same objective, they apply different strategies worth being looked at in more detail.

3 China's and India's approach of diaspora soft power

Chinese and Indian diasporas are characterized by certain evident similarities. They are
both from large emerging countries, whose development has been open to globalization.
Globalization has been rapid and massive over the last thirty years, and has shaken the world

16 KASTORYANO, R. (2010): Minorités et politique étrangére : espace transnational et diplomatie globale.

1 ARMSTRONG, J. A. (1976): Mobilized and Proletarian Diasporas.

18 Diasporas and Development, Bridging Between Societies and States (2013).

19 SUROVA, S. (2017): How Slovakia Engages and Constructs Its Diaspora.

20 Diasporas and Development, Bridging Between Societies and States (2013).

2L See more: Dr. Gerasimos Tsourapas’ conference Diasporas as Soft Power in World Politics. Available at:
http://schools.aucegypt.edu/GAPP/cmrs/Documents/October%2030_final.pdf
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in economic and geopolitical terms. They also come from the indigenous cultures of the two
largest civilization centers in the Eastern and Southern Asia.?? However, they maintain different
attitudes vis-a-vis their diasporas due to their historical national perception of themselves. The
Indian Union has long ignored its diaspora while focusing on their own postcolonial nation
building process. On the other hand, the Beijing-diaspora ties once competing with Taipei, have
always been an instrument of the continental power.

Chinese diaspora represents one of the most dynamic diasporas in the world. There
are approximately 40 million Chinese settled across all continents. It is the result of a long-
standing emigration that began centuries ago, but it wasn’t until the mid-19th century when it
became massive.?® Chinese communities have gradually settled themselves in several regions
more or less distant from China where they gave rise to an economic organization made up of
small commercial or craft enterprises locally related in terms of supplies, financing or
workforce, thus creating sorts of local economic clusters.?* According to Rouane and
Valentin,?® the Chinese diaspora has thus contributed to a real system based on relations and
exchange, which is currently actively taking part in strengthening of the Chinese power, at all
levels and fields.

Even though labor migration of diaspora members to sewing studios, small-scale food
industry, restaurants, etc. probably represents the most important one in terms of figures, there
are also other types researches look at. This is especially the case of students and qualified or
highly qualified people representing a relatively new phenomenon. Encouraged by the
authorities in the 1990s, students were leaving China to improve their skills abroad, especially
in the Western countries.

In 2001, their number was 146,000, representing an increase of 71.8% when compared
to the year before. At the beginning of 2000’s, there were 460,000 students abroad while more
than a half being in the USA and other 20% in Europe.?® Their total number was 815,000
between 1985 and 2004. This kind of temporary migration became a permanent one once
expatriate students decided to stay abroad; this is the case of three quarters of students; as
observed during the period of research.?’

For a long time, Chinese central government was neglecting its expatriates. It is only
recently they have started experiencing some recognition and appreciation from the Chinese
authorities, which started treating them in a special way. The authorities no longer consider
diaspora “an offshoot owning them obedience.”?® Since 2001, the People's Republic of China
has encouraged relations among already existing communities and between them and new
immigrants, while promoting the ties of these groups with China.?® It’s especially about
encouraging of brining-together and collaboration among Chinese associations established
across the world, such as between the one in North America and another in South-east Asia.*

According to Ghalia Rouane and Arnaud Valentin,®! this “change of institutional
style” proves the ideological changes of the authorities vis-a-vis their diaspora that can now

22 SANJUAN, T. (2012): Chine et Inde: des diasporas, entre puissances émergentes et mondialisation.

2 MA MUNG, E. (2009a): Le prolétaire, le commercant et la diaspora.

2 MA MUNG, E. (2009b): La nouvelle géographie de la diaspora chinoise.

% ROUANE, G.— VALENTIN, A. (2014): Diaspora, enjeu et accroissement de puissance des Etats : une ressource
francaise sous-exploitée.

% ZHANG, G. (2003): Migration of Highly Skilled Chinese to Europe: Trends and Perspective.

2T WANG, C. - WONG, S.-L. — SUN, W. (2006): A New Areain China’s Policy toward the Chinese Diaspora?
2 MA MUNG, E. (2000): La Diaspora chinoise: géographie d’une migration.

2 XIANG, B. (2006): A new mohility regime in the making: policy changes and challenges in Chinese internal
and international migration.
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benefit from a special status of being the target of positive speeches of the authorities that
consider them a source of modernization and growth of power for their country. According to
their authors, several political and economic measures have been implemented in order to
encourage expatriate Chinese to come home, including the recognition of dual citizenship,
facilitated passport renewals, the right for students to settle where they wish in China or a
facilitated residence permit for expatriate Chinese no longer holding Chinese nationality,
including a permanent resident permit (or green card) for investors, highly qualified employees
or entrepreneurs, researchers and professors, as well as for their families. These are general
measures which may complemented by other group-specific ones.

This policy has been created at the highest level of state. Led by the central
government, it’s based upon three important principles: 1. increased scientific and technological
knowledge to  reduce  Chinese  dependency on  imported  technologies;
2. economic investments and 3. cultural outreach.

In the submitted study, it’s especially the first principle worth being analyzed given
the fact that China has been trying to decrease its technological dependency over the last two
decades. To do so, China has implemented a plan of rapid catching-up by relying on best
diasporic scientists.

The Chinese authorities are encouraging their highly qualified or abroad-trained
expatriates to return to China by measures targeting scientists and engineers from abroad, by
facilitating them access to university managements, the Academy of sciences or engineering or
by granting a temporary residence status of "visiting professors™ to PhD students or holders of
national higher education. Over the past few decades, China has implemented a highly effective
strategy focused on the development of its power and cultural outreach.

The Indian government policy covering expatriate communities was completely
different than the Chinese one. Embodying the main instrument of cultural and political
outreach abroad in the first half of the 20th century, Indian diaspora was being neglected
following the proclamation of Indian and postcolonial Indian society independence until its
recovery in 1980’s.%2

Important India-diaspora bringing-together occurred after two migratory waves of
1960’s and 1970’s - one wave being working population recruited in oil monarchies in the
Middle East and generous when it comes to sending remittances to their source country, and
the second being highly qualified, settled especially in the North America and representing their
untapped economical potential. As in the case of China, it is especially this part of the Indian
diaspora that was targeted by the Indian authorities because they represent very attractive
policies, which may provide India with scientific and technical knowledge and management
methods lacking for its development. However, the methods applied were different from the
Chinese ones.

Prime Minister Rajiv Gandhi was the first to realize strategic importance of Indian
diaspora. He no longer wanted it to be perceived as “elite that broke away”, but rather as a
“source of brains” that had accumulated various interests waiting for its potential to be
rediscovered in India.® Indian expatriates can thus benefit from new fiscal rights, better
appreciation from the government, and increased economic and political involvement.

The new government strategy led, inter alia, to the creation of a service within the
Industry Department in 1986, aiming was to facilitate investment procedures for non-residents.
This was followed by the creation of a Chamber of Commerce and Culture for the expatriate
Indians’ in 1987. Following the governmental changes, a more welcoming attitude towards

32 CARSIGNOL — SINGH, A. (2009): La diaspora, instrument de la politique de puissance et de rayonnement de
I’Inde a I’ile Maurice et dans le monde.

33 GANDHI, R. (1985): Inaugural Address to the Conference of Education Ministers of State and Union Territories,
p. 214.
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expatriate communities gradually came into being. Diasporic potential proved to be useful for
economic reforms of 90’s characterized by economic liberalization and opening up. In 1999,
an idea of creating a card for all people of Indian origin facilitated them access to property and
granted a long-term residence permit.

In 2000, the government ordered a creation of a community inventory and its responsible
authority: The High-Level Committee on Indian Diaspora. Its mission was to evaluate the
situation of the People of Indian Origin (PIO) and the Non-Resident Indians (NRI), their
aspirations and role they could play in the development process of India in order to create a new
India-diaspora policy. The report included a quantitative assessment of expatriate communities
counted according to the two categories “NRI” and “PIO”, a detailed description of the country
of settlement and a series of recommendations to guide the government's hard-line policy. Since
2000’s, the Indian government attitude towards their expatriates had become proactive.

Unlike the Chinese policy dictated and implemented by the central government, the
organization and delivery of Indian politics are provided by the Indian government in
partnership with various organizations, mainly with the Indian Chamber of Commerce and
Industry (FICCI) that is very active abroad, the India Investment Center (I11C) and the Council
of Scientific and Industrial Research, all three being important partners of the Indian
government in the implementation of the state-diaspora policy to fill the databases dedicated to
expatriates’ technical and scientific knowledge India may benefit from.

Regarding the public policy intervention, six areas of intervention were selected:
investment facilitation, transfer of diasporic technology and knowledge to India; creation of
institutions to strengthen cultural ties with India; strengthening of protection mechanisms for
Indian expatriates; development of a policy to combat discrimination of diasporas;
transformation of diaspora members into ambassadors of India; recognition of the diasporic
contribution to India through the creation of a special honor and the establishment of dual
citizenship.

Following the recommendations proposed by the High-Level Committee on Indian
Diaspora in 2002, the Government appointed an Ambassador-at-Large for the “NRIs” and
“PIOs” and established The Ministry of Overseas Indian Affairs (MOIA) in charge of the
external affairs. From this moment on, the “NRIs” can benefit from the Overseas Citizen of
India (OCI) status granting them dual citizenship (except for exercising their civil rights and
agricultural property acquisition). The NRIs are invited to give their financial or intellectual
resources in favor of India.3

Current Indian state-diaspora policy is based on a cultural and ethnic diplomacy -
idealistic and pragmatic,®® aiming to raise a positive image of the country and defend its
interests at the local, regional and international level. India is one of the few countries to
organize an annual ceremonial three-day event dedicated to its diaspora at the presence of
several government ministers. Countries leading an active approach to their diaspora such as
China, regularly organize informal meetings.

Conclusion
The approaches adopted by these two Asian nations are rich in state-led initiatives aimed
at creating a favorable environment for the mobilization of diasporic resources. The submitted
study aims to offer a view of their similarities and differences. Their historical paths are surely
comparable to those of emerging countries searching for their world economic and geopolitical

3 ROUANE, G. — VALENTIN, A. (2014): Diaspora, enjeu et accroissement de puissance des Etats : une ressource
francaise sous-exploitée.

35 CARSIGNOL — SINGH, A. (2009): La diaspora, instrument de la politique de puissance et de rayonnement de
I’Inde a 1’1le Maurice et dans le monde.
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balance, not only in the light of the present circumstances, but also according to similar reasons
for emigration. What differs them is the role of the countries towards their diasporas and
strategies applied to encourage them to take part in national and institutional capacity building.
While China has always been maintaining ties with its expatriate communities, and currently
applies a centralized diaspora-oriented policy, India had cut ties with the expatriates for a
relatively long time and didn’t rediscover them until two decades ago. Diasporic behavior vis-
a-vis the source countries is however another aspect worth studying.
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Abstrakt: Otazka rastu krajnej pravice v sucasnosti opidtovne dominuje vedeckému
diskurzu.  Vtejto  praci sme analyzovali tézu byvalého ministra financii Grécka Y.
Varoufakisa ohl'adom rastu krajnej pravice v Eurdpe a jeho paralelu s vyvojom nacizmu
v Nemecku. Identifikovali sme tri faktory prispievajtce k rastu krajnej pravice: (1) dlhovo-
v kontexte zlatého Standardu alebo Eurozony. Pokusili sme sa odpovedat’ na vyskumnu
otazku v medziach regresnej analyzy, pri delimitovani Harmonizované¢ho indexu
spotrebitel'skych cien ako nezavislej premennej a vyvoja preferencii vybranych krajne
pravicovych stran — Liga, Zlaty tsvit a Vox, ako zavislej premennej.

KPucové slova: deflacia, politika ispornych opatreni, krajna pravica, Liga, Zlaty usvit, Vox

JEL Klasifikacia: E31, F50

Abstract: The issue of the rise of far-right parties dominates the political discourse. This
paper considers a proposition made by former Greek finance minister Y. Varoufakis,
linking the current rise of far-right in Europe, to the emergence of Nazism in Germany. We
identified three factors contributing to the rise of far-right: (1) debt-deflationary spiral, (2)
austerity policy and (3) Gold Standard/Eurozone type of monetary union. The authors
attempted to answer a research question by composing a regression analysis,setting the
Harmonized Consumer Price Index as an independent variable and the political preferences
of selected far-right parties as a dependent variable.

Key words: deflation, austerity, far-right, League, Golden Dawn, VVox

JEL Classification: E31, F50

Uvod

»IVic neprilne ludi k autoritarstvu lepsie, ako pordzka v kombindcii s narodnou potupou
a ekonomickym kolapsom. ‘! Historicka skiisenost’ narastu krajnej pravice nam dava moznost’
korelovat’ rozne etapy jej vyvoja a pokusit’ sa ich porovnat’ so su¢asnym vyvojom politickej
scény v Europe. Nemecky nacizmus, ako reakcia na Velkt hospodarsku krizu (VHK) z konca
20. rokov 20. storo€ia, je do velkej miery dieta deflacie. V tejto praci sa pozrieme na
Strukturdlne problémy dlhovo-deflacnych tlakov v Eurozone a politiky Gspornych opatreni
aich paralel medzi rastom nacizmu arastom krajnej pravice v Eurdpe v sucasnosti. Ista
podobnost’ bola nacrtnutd pri stretnuti byvalych ministrov financii Nemecka a Grécka, pocas
turbulentného Casu restrukturalizécie gréckeho dlhu na zaciatku roku 2015, ked helénsky
minister financii vyhlasil, ze ,,ako minister financii vo viade, ktord celi stavu nudze v dosledku
krutej dlhovo-deflacnej krizy citim, Ze prave nemecky ndrod je ten, kto moze pochopit nas
Grékov lepsSie ako ktokolvek iny. Nikto nerozumie lepSie nez ludia tejto krajiny, ako vazna
hospodarska depresia, v kombinacii s ritualnou narodnou potupou a nekonciacou beznadejou

1 VAROUFAKIS, Y. (2017): And The Weak Suffer What They Must?, s. 198.
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plodi zdrodok fasizmu. “? Tato praca ma ambiciu rozvit’ tito subtilnu ideu. Pokusime sa zistit,
&i je deflacia ,,koresiom vsetkého zla vo svete, “ ako to tvrdil Irwing Fisher, alebo sa jej dopady
hyperbolizuju. NaSou ambiciou nie je prist’ s univerzalnou paradigmou vysvetlenie pri¢in rastu
krajnej pravice na zéklade zko vymedzeného siboru ekonomickych faktorov. Uvedomujeme
si  prierezovost, komplexnost a multidimenzionalitu problematiky krajnej pravice.
Neupustame od historickych, politickych, kultirnych a socidlno-psychologickych dimenzii
tematiky, avSak z dovodu praktickej obmedzenosti analyzujeme iba sériu nami vybranych
ekonomickych determinantov rastu krajnej pravice.

V nadvéznosti na koniec prvej svetovej vojny (WWI.) evidujeme hospodarske problémy
porazenych krajin. Weimarska republika, nastupnicka krajina Wilhelmovho Nemecka, medzi
rokmi 1922 — 1923 zaznamenala rast cenovej hladiny o vySe 500 miliard % pocas péat
mesacného obdobia, priCom sa jednalo o denny rast 16 %, coho désledkom bola plna strata
hodnoty nemeckej marky.* Hyperinflacia, v dosledku monetizacie nemeckého dlhu, bola
jedinou moznostou, ako konfrontovat' nahly rast zadlzenia v ekonomicky zdevastovanej
krajine. Uz Keynes v Ekonomickych dopadoch mieru (1920) predpovedal, ze zndma veta
z mierovej konferencie po prvej svetovej vojny, ,,Nemecko bude kompenzovat vsetky skody
sposobené na civilnom obyvatelstve Spojencov, ako aj majetku poskodeného v désledku
nemeckej agresie na sisi, po mori a zo vzduchu “, neprinesie ni¢ iné ako katastrofu.> Keynes
predostrel logické argumenty a nevyhnutnost’ (1) reStrukturalizicie nemeckého dlhu (reparécii)
na 2 miliardy libier, (2) odpustenie trokov na dlh voc¢i spojencom a (3) vytvorenie Casovej
rezervy na ekonomické ozdravenie krajiny,® kedze ako jeden zmala si uvedomoval
katastrofalne dosledky vysokej miery zadlzenia v kombindcii s Uspornymi opatreniami
a neproduktivnou ekonomikou. Narodny prijem (NI) Nemecka pred WWI. dosahoval 40
milidard nemeckych mariek, zatial ¢o naakumulovany verejny dlh v désledku vojnovych
vybojov eskaloval na 140 milidrd nemeckych mariek.” Lord Keynes si bol plne vedomy uz v 20.
rokoch minulého storofia absurdnu situdciu Statu, ktorého NI hypertrofuje v dosledku
relativneho rastu verejného dlhu. V tychto relaciach evidujeme zjavnua paralelu medzi situdciou
v Nemecku po WWI. a stavom ekonomiky Grécka na pokraji bankrotu v roku 2015.

Nutena deflacnd politika Weimarskej republiky pod Dawesovym planom (1924)
nacrtnutého spojencami, udavala Statu povinnost’ kontinuélne dosahovat’ prebytky obchodne;j
bilancie a to aj napriek narastu protekcionizmu obchodnych partnerov, avSak bez moznosti
devalvacie. Strach z opdtovného narastu inflacie diskontoval akikol'vek moznost” menovej
devalvacie a tak k obchodnému prebytku mohlo dojst’ logicky iba skrze defla¢ny tlak na pokles
cien a miezd, alebo tzv. internej devalvacii.®® Youngov plan (1928), ktory priblizne kopiroval
kontiry Keynesovho navrhu prisiel neskoro a po naraste Hitlerovej NSDAP v rokoch 1930
a 1932 su spojenci aj tak nateni odpustit’ Nemecku dlh. V obdobi rokov 1930 a 1932, teda
Vv Case narastu popularity nacistov, vlada kancelara H. Bruening preukazatelne a vedome
pristupuje v zajati dlhu k deflaénym politikdm, v snahe poddat’ sa poziadavkam spojencov.
V roku 1928 dosahovala Hitlerova strana kolo 2 % vo v§eobecnych vol'bach. V polovici roku
1932 to bolo uz 38 %.* Ak si volebné vysledky dame do kontextu s rastom/poklesom cenovej

2VVAROUFAKIS, Y. (2017): Adults in theRoom, s. 234.

3 FISHER, I. (1932): Boom and Depression, s. 39.

4 KRUGMAN, P. — WELLS, R. (2018): Economics, s. 901.

> KEYNES, J.M. (2000): The Economic Consequences of the Peace, s. 49.

® 1bid., s. 115.

" KOLB, E. (2004): The Weimar Republic, s. 111.

8 MYERSON, R. (2004): Political Economics and the Weimar Disaster, s. 20.

® Dovod, predo je interna devalvacia vel'mi zIy sposob riedenia poklesu konkurencieschopnosti pozri: STIGLITZ,
J. (2017): The Euro, s. 99-100.

10 1hid., s. 4.

11 GALOFRE-VILA, G. et al. (2019): Austerity and the Rise of the Nazi Party, s. 1.

66



hladiny (tabul’ka ¢. 1) tak je implicitne zrejmé, Ze minimalne teoreticky existuje stvzt'aznost’
medzi rastom krajnej pravice v Nemecku apoklesom cenovej hladiny asnim
suvisiaceho cyklického vyvoja, v dosledku arbitrarnej politiky uspornych opatreni.

Tabul’ka €. 1 Porovnanie vyvoja miery inflacie/deflacie a volebnych vysledkov

NSDAP
Mdj 1928 | September 1930 | Jul 1932 | November 1932 | Marec 1933
NSDAP volebné vysledky 2,60 % 18,30 % 37,40 % 33,10 % 43,90 %
HNP deflator 2,50 % —5,40 % -112% -3%

Pramen: Vlastné spracovanie. Volebné vysledky NSDAP na zaklade tdajov: KERSHAW, 1. (2008):
How Hitler Won Over the German People. HNP deflator na zaklade udajov: HETZEL, R. (2002):
German Monetary History in the First Half of the Twentieth Century, s. 18.

Identifikujeme tri zakladné ekonomické faktory (graf ¢. 1), ktoré podl'a nasho nazoru
dopomohli k rastu krajnej pravice: (1) rast realneho zadlzenia v kontexte dlhovo-defla¢ne;j
Spiraly, (2) aplikacia uspornych opatreni (austerity) a (3) maligne okolnosti menovej tnie (Zlaty
Standard a Eurozona). Meritom naSej prace je predostriet’ a teoreticky zdovodnit’ dant tézu
spocivajucu v identifikovani troch zakladnych ekonomickych faktoroch vplyvajicich na rast
krajnej pravice. Pokusime sa preukazat’ podobny vyvoj v Krajinach Eurdpskej tinie, ktoré boli
deflaciou postihnuté najviac. Za ciel’ si kladieme ziskat odpoved na vyskumnua otazku, ¢i
»existuje vztah medzi deflaciou a rastom krajnej pravice na zdklade kompardcie vyvoja rastu
nemeckej NSDAP a krajne-pravicovych stran vo vybranych krajindach Eurdpskej unie? “ Na
vyskumnu otazku sa pokusime odpovedat’ v intenciach regresnej analyzy.

Graf ¢. 1 Teoreticka schéma narastu krajnej pravice

> Dlhovo-deflacna Spirala >> Austerity >> Zlaty standard/euro >> Rast krajnej pravice >

Pramen: Vlastné spracovanie

V prvej kapitole si predstavime koncept dlhovej deflacie (1) skoncipovany Irwingom
Fisherom. Jeho zakladna koncepcia rozvita Bernankem a Eichengreenom so Sachsom nam
umozni koncepéne uchopit’ problematiku deflacie a jej potencidlne maligny vplyv na rast
krajnej pravice. V ramci druhej kapitoly poukazeme na Skodlivé ucinky politiky tspornych
opatreni (2), pricom vyuZijeme argumenticiu Varoufakisa, Stiglitza a Svihlikove;.
Identifikujeme zakladné problémy v argumentacii ohladom uspornych opatreni v prostredi
hospodarskej kontrakcie, Co preukdzeme na datach (graf ¢. 3). Kapitola venujica sa zlatému
Standardu a Eurozéne (3) ndm umozni premostit’ medzi dlhovo-deflacnou krizou zosilnenou
uspornymi opatreniami a rastom krajnej pravice. Na teoretickej koncepcii sformulovanej
Varoufakisom, v ramci ktorej vnima byvaly grécky minister financii Eurozéonu ako inu, mozno
V nejakom zmysle horSiu formu zlatého Standardu si ozrejmime, preco Stiglitz oznacil euro za
chybu od pociatku*,** a preco je $truktira Eurozony kIi¢ové pri pochopeni determinantov
rastu  krajnej pravice. Pri  delimitovani krajnej pravice budeme vychadzat
z prac Camusa a Lebourga (2017), Heywooda (2013) a Traversa (2019), na zaklade ¢oho
prijmeme koncept krajnej pravice ako ideoldgie, ktorej mySlienky su formované na

128TIGLITZ, J. (2017): The Euro, s. 7.
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vyhranovani sa voc¢i vSetkému mimo pravovernej komunity, alarmististickom pristupe
k dekadentnosti vSetkého nového a kombinacii antikapitalizmu, antiliberalizmu, odporu voci
multikulturalizmu, xenof6bie a autoritativnych tendencii. Pri vymedzeni krajin PIIGS, ako
krajin najviac zasiahnutych dlhovo-defla¢nou krizou a ispornymi opatreniami, upustame od
snahy analyzovat’ krajnti pravicu v rsku a Portugalsku z kultGrno-historickych dovodov. Pri
regresnej analyze budeme pracovat’ s krajnou pravicou v Taliansku (Liga), Grécku (Zlaty usvit)
a Spanielsku (Vox).

1 Dlhova deflacia

Z povahy samotnej deflacie je zrejma jej cyklicka povaha. Deflacia, resp. pokles
cenovej hladiny ma silni zotrvacnost’ a je vSeobecne spédjana so ,,zacarovanym kruhom®
poklesu cien, miezd, kapnej sily a ultimatne HDP, v dosledku odkladu vydavkov (spotreby)
s o¢akavanim d’alsieho poklesu cien, ¢o paradoxne akceleruje primarne faktory poklesu cien.™
V naSej praci sa zameriame na efekt deflacnej Spirdly doplneny o dlhovy rozmer.
Fundamentalnym javom pritomnym ako v pripade VHK, tak aj v pripade Strukturadlnych
problémov Eurozony je efekt dlhovej deflacie, po prvy krat koherentne skoncipovany
ekonomom 1. Fisherom (1932), ako reakcia na vyvoj hospodarsky vyspelych ekonomik ku
koncu 20. rokov minulého storocia. To, Ze deflacia viedla k hospodarskej depresii je preukazané
v pracach Eichengreena a Sachsa (1985), Bernankeho (1983, 2000) a Bernakeho a Jamesa
(1991). Zakladom ich analyz sa stala Fisherova teoreticka koncepcia dlhovo-defla¢nej $piraly,
ktora popisuje, ako v kontexte naakumulovaného dlhu a rastu insolventnosti hospodarskych
subjektov v dosledku poklesu cien aktiv a inych komodit, veritelia v panike vyvijaja tlak na
dIznikov v snahe o skoré splatenie dlhu. Spravanie sa dlznikov v situacii pod tlakom veritel'ov
povedie Kk predaju akcii, dlhopisov a inych hmotnych aj nehmotnych aktiv drzitelov dlhu za
ceny, ktoré nie st vysledkom interakcie ponuky a dopytu, ale snahy o skoré splatenie dlhu, ¢o
ultimatne prispieva k poklesu vSeobecnej cenovej hladiny. Pokles cenovej hladiny je mozné
prisudit’ neobozretnej likvidacii dlhu vo¢i komerénym bankam, ¢oho vysledkom je kontrakcia
celkovych depozit v peflaznom systéme.* Ako konstatuje Fisher,
,»V pripade ak je cela spolocnost' v stave priliSného zadlZenia, reakciou meny na likvidaciu dlhu
Jje zviicSenie redlneho dlhu, nie jeho redukcia “.* Vyslednym paradoxom je zvySovanie hodnoty
meny v dosledku splacania dlhov, o moZe viest' k naStartovaniu seba posiliiujucej Spiraly. Hoci
prichadza v pripade individualneho splacania dlhu k posiliovaniu deflacnej S$pirdly, je
pochopitelnd snaha ekonomickych aktérov zbavit sa dlhu skor, ako sa stane eSte
nevyhodnej$im v podmienkach klesajucich cien.

Na druhej strane pokles cien a miezd v kombinacii s posiliiujicou sa menou spdsobuje
pokles ¢istej hodnoty podnikov, skrze relativny pokles cien aktiv vo¢i ich zavazkom, redukcii
ich ziskov a ultimatne akumulacii strat. Eskalujice mnozstvo bankrotov sposobuje pokles
celkovej produkcie a zamestnanosti, coho dosledkom je vzmahanie sa v§eobecného pesimizmu
a strata dovery. V prostredi socioekonomickej neddévery maju ob¢ania tendenciu k hromadeniu
penazi a drahych kovov doma, tezaurovaniu, s vyslednym poklesom celkovej rychlosti obehu
depozitov a fyzickych penazi. V kombinacii s rastom hodnoty doméacej meny, evidujeme
paradoxny rast realnej irokovej miery, pricom t4 iba posiliiuje tendencie spomenuté vyssie
(pozri graf & 2).1° Dihovd deflicia je potom z makroekonomického pohladu redukciou
agregatneho dopytu, ktorej pric¢inou je rast readlneho dlhového zat'azenia spésobeného poklesom

13 SVIHLIKOVA, I. — TEJKL, M. (2017): Kapitalismus, socialismus a budoucnost, s. 130.
14 FISHER, I. (1932): Boom and Depression, s. 12-18.

15 Ibid., s. 25.

16 FISHER, I. (1933): Debt-Deflation Theory of Great Depression, s. 342.
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cenovej hladiny.'” Na zaklade teoretickej koncepcie seba posiliiujucej tendencii budeme
hovorit’ o dlhovo-deflacnej spirdle.

Graf ¢. 2 Dlhova deflacia podPa 1. Fishera
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Pramen: Vlastné spracovanie na zaklade FISHER, 1. (1933): Debt-DeflationTheory of Great Depression.

Deflacia, rovnako ako aj infldcia, disponuje istymi redistribuénymi tendenciami.
V pripade poklesu cenovej hladiny prichddza k o¢akavaniam rastu redlnej hodnoty meny do
budtcnosti, ¢o spésobuje vyhodu pre veritel'ov na tkor dlznikov. Uroven zat'aze dlznikov tym
padom Casom rastie. Prave z toho dévodu bola Fisherova hypotéza dlho marginalizovand. Pre
kritikov ide iba o redistribuciu z jednej Casti ekonomiky (dlznici), k druhej Casti ekonomiky
(veritelia).’® Avsak, v ramci tejto koncepcie prijatie ispornych opatreni zo strany dlznikov
vedie k narastu dlhového zat'azenia, coho dosledkom je nielen pokles agregatnych vydavkov,
ale aj narodného prijmu. Prave z toho dovodu je dnes vystavend kritike politika uspornych
opatreni (austerity) ajej potencialne dopady na makroekonomické ukazovatele. K politike
uspornych opatreni sa vratime v d’alSej kapitole.

Nie je zriedkavé spochybiiovat’ aj samotnl podstatu Spirdlovej tendencie deflaénych
tlakov. Klasicki liberali a libertariani maja tendenciu prizvukovat’ samocistiace tendencie trhu
Vv pripade plosného poklesu cien. VyuZivaja pri tom najmé dva argumenty. Prvy sa tyka odkazu
na mnohostrankové dielo Friedmana a Schwartzovej o0 Monetdrnej historii Spojenych Stdtov,
1867 — 1960, v ktorom autori vyvracaju argument o nezlucitel'nosti poklesu cenovej hladiny
s rastom redlneho HDP.?® Druhy teoreticky argument presadzuje tézu samoregulacie trhu.
Pokles cien arastica kiapna sila pefiaznych zostatkov podla Simu (2002), Hayeka (1967)
a Rothbarda (1995) paradoxne zastavi d’al$i pokles cien. M4 to byt prave intervencia centralnej
autority ¢o Spirdlu zosilni. Neexistuje podl'a nich dovod na odklad spotreby a investicii, ked’Ze
v Case klesajtcich cien a miezd si spotrebitelia a investori mézu dovolit’ viac. Je potreba dodat’,
ze ako bolo nacrtnuté aj v kontexte VHK, tento postoj je zna¢ne marginalizovany, ked’Ze panuje

" KRUGMAN, P. — WELLS, R. (2018): Economics, s. 920-921.
18 BERNANKE, B. (1995): The Macroeconomics of the Great Depression: A Comparative Approach, s. 17.
1 FRIEDMAN, M. — SCHWARTZ, A. (1963): Monetary History of the United States, 1867-1960, s. 15.
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majoritny nazor na cyklickt podstatu deflacie. Ich nespravny postoj moze byt do istej miery
sposobeny rozdielnymi vychodiskami. Predstavitelia najmi neo-rakiskej Skoly pracuju
S peniazmi a pracou, ako S plnohodnotnymi komoditami na Grovni pSenice a ocele. Opak je
avSak pravdou. V pripade trhu prace apenazi ide o atypické ukazy v prostredi trhovej
ekonomiky, alebo ako ich nazyva Varoufakis, ide o ,,dvoch $kriatkov*.?° Cena prace — mzda
a cena penazi —urok sa moézu zdat’ lakavejsie v pripade niz§ich urovni ich cien, podnikatel’ plati
menej za pracu a uroky na pdzickach, avsak prepadavajice sa ceny na trhu prace a penazi
paradoxne prehibia investi¢ny pesimizmus a ex antezniZia agregatny dopyt. Peniaze a praca nie
su bezné komodity. Ako si v§imol uz Marx, nikto ich nechce pre seba, v zadsade s nezelané.
Peniaze apraca sluzia iba ako prostriedok na dalSiu akumulaciou, v pripade ktorého je
,vyrobny proces iba nevyhnutnym zlom. Preto sa vSetkych narodov s Kapitalistickym spésobom
vyroby zmocnuje z casu na cas osial robit peniaze bez sprostredkovania vyrobnych
procesov.«?!

2 Politika uspornych opatreni

Politika uspornych opatreni (austerity) je vo svojej podstate ,,forma dobrovolnej
deflacie, ako sposobu prinavrdatenia konkurencieschopnosti ekonomiky prostrednictvom
redukcie miezd, cien aviddnych vydavkov ato zniZovanim Stditneho dlhu a rozpoctového
deficitu. “?? Z hl'adiska prvoplanovej logiky sa moze javit nahly pokles vydavkov v snahe znizit
dlhové zatazenie ako racionalny, avSak v kontexte dlhovo-deflaénej Spiraly a zakladnych
postulatov ekonomickej tedrie sa ukazalo viackrat, ze dané zmyslanie je kontraproduktivne,
dokonca z povahy veci prispieva k zhorSovaniu ekonomického prepadu. Dana skuto¢nost’ je
zrejma od reakcie prezidenta Hoovera na za¢iatok VHK a nasledného prehibenia hospodarskej
krizy, skrze ekonomicky prepad krajin juhovychodnej Azie v roku 1997 a Argentiny v roku
2001, az po neefektivnu reakciu krajin Eurdpskej Unie v suvislosti so zaciatkom Europskej
dihovej krizy a situdcie v Grécku.?® Pokial by ekonomicky pokles nesuvisel s narastom
chudoby, podvyzivy anerovnosti, bolo by na mieste vyuzit klasicky Marxov vyrok
0 opakovani historie — , prvykrat ako tragédie, druhykrat ako frasky.«?*

Nedéavny priklad poklesu prijmov do rozpoctu Spojenych Statov v stvislosti so
zaCiatkom hospodarskej recesie (2008), opdtovne priniesol pudové volanie po obmedzeni
verejnych vydavkoch v Case hospodarskej kontrakcie skrze politiku uspornych rieSeni,
zvySovania dani v kombinécii so Skrtmi v rozpoctovych vydavkoch. Paradoxne, z kombinacie
najvacsich vydavkovych poloziek Spojenych Statov — armdda a socidlny §tat (Medicare,
vzdelanie, penzie), v pripade tspornych opatreni st to prave vydavky mimo obrany, ktoré su
zniZzované najrapidnejSie. Podl'a Stiglitza dané opatrenie, ,,nielenze ohrozi buduci rast, ale aj
prehlbi  siicasny ekonomicky prepad.“*® Najlogickej$im krokom pre vladu je podla
spominan¢ho lauredta Nobelovej ceny v prostredi ekonomického prepadu investovat do
buducnosti a technologii, zabezpecenie vzdelania pre nizko-prijmové skupiny obyvatel’stva, ¢o
ultimatne povedie k zvySeniu dopytu po americkej kvalifikovanej pracovnej sily a stimuluje
ekonomiku v priestore hospodarstva dlhodobo poddimenzovaného na $trukturalne investicie.?
Samozrejme je zrejmé, ze dlhodobo navysujuci sa dlh v prostredi hospodarskej expanzie nie je
ziaduci, avSak v case kontrakcie prijmov do Statneho rozpoctu je rozhodne kontraproduktivny.
Ceska ekonomka Svihlikova prizvukuje, Ze v kontexte sii¢asného ekonomického rastu nie je

2 VAROUFAKIS, Y. (2015): The Global Minotaur, s. 45.

2IMARX, K. (1985): Kapitdl - zviizok 1., s. 58.

22 BLYTH, M. (2013): Austerity: The History of a Dangerous Idea, s. 119.
B STIGLITZ, J. (2017): The Euro, s. 18-19.

% MARX, K — ENGELS, F. (2010): Collected Works — Vol. 11, s. 5.

B STIGLITZ, J. (2013): The Price of Inequality, s. 271.

2 |bid., s. 271-271.
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mozn¢é verejny dlh umorit’, ked’ze ,,snahy viacerych krajin smerujuce k znizZeniu verejného dlhu
skoncia este vicsim hospodarskym prepadom, ktory ma navyse dlhodoby charakter, ktory sa
odrazi v strate potencidalu.**’

Graf & 3 Politika tispornych opatreni vs. % rast NI vybranych krajin EU (2008 — 2018)
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Pramen: Vlastné spracovanie na zaklade udajov Eurostatu.
Poznamka: Miera Gspornych opatreni (austerity), vyjadrena ako redukcia Strukturalneho dlhu vlady ako % NI za
obdobie od Velkej recesie po sucasnost’. % Narast nominalneho prijmu vyjadreny ako kumulativny rast
nominalneho prijmu za obdobie 2008-2018.

Pre ilustraciu, na grafe ¢. 3 méZeme vidiet’ demonstraciu Skodlivych u¢inkov uspornych
opatreni v praxi. Horizontdlna os zndzoriiuje mieru kumulovanych tispornych opatreni v obdobi
od financ¢nej krizy az po sti€asnost’, vyjadrenej ako miera redukcie Strukturalneho deficitu vlady
Vv percentudlnom pomere k nomindlnemu narodného prijmu. Vertikdlna os prezentuje
kumulativny rast narodného prijmu za rovnaké obdobie. V zédsade ide o prakticka ukazku
nevhodnosti Gspornych opatreni v ¢ase hospodarskej kontrakcie, ktoré v priemere (trendova
spojnica grafu) vedu k nizSiemu hospodarskemu rastu. Priklad gréckej ekonomiky v pravom
dolnom rohu vypoveda o klasickom citate z Thukydidesovych dejin Peloponézskej vojny:
,.silni robia to, na ¢o majii silu a slabi akceptujii to, co musia.**®

3 Zlaty Standard a euro
Okrem spominanych premennych, existuje viacero faktorov, ktoré prispievaju
k zosiliovaniu defla¢nych tlakov. Jednou z nich je fixny menovy kurz, ako bol zlaty Standard.
Krajiny, ktoré sa rozhodli opustit’ zlaty Standard v suvislosti so zaciatkom VHK dosahovali

21 SVIHLIKOVA, I. — TEJKL, M. (2017): Kapitalismus, socialismus a budoucnost, s. 127.
28 Z anglického ,.the strong actually do what they can and the weak suffer what they must“. THUCYDIDES.
(2009): The Peloponnesian War, s. 302.
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Vv priemere lepSie vysledky ako tie, ktoré z roznych ideologickych dovodov lipli na zlatom kryti
meny. Ekonomiky, ktorych meny zostali naviazané na zlate pokracovali v zosilhovani
dlhovo-defla¢nej Spiraly, najmd v dosledku potreby kompenzovat' narastajuice obchodné
deficity politikami Gispornych opatreni, zatial' ¢o monetdrna moznost’ zvacsit’ ponuku penazi
a ultimatne cenovu hladinu ako dosledok opustenia zlatého Standardu, preukéazatel'ne zjemnila
dopady hospodarskej depresie.?® Krajiny ,,bloku libry* (Spojené kralovstvo a jeho obchodni
partneri), ktoré opustili zlaty Standard v roku 1931 dokazali vyjst z VHK najmenej ekonomicky
poskodené ato vdaka devalvacii ich mien a opdtovnom navrateni konkurencieschopnosti.
Naproti tomu existuje pomerne Sirokd databaza udajov potvrdzujuca, Ze Spojené Staty (1933) a
Taliansko (1934), opustajuce zlaty Standard neskor, zaznamenali hlbsi hospodarsky prepad.
Celkovy podiel poklesu produkcie a cien bol najsignifikantne;jsi
v ,,zlatom bloku‘ na ¢ele s Francuzskom (1936), ktorého stcast'ou boli napr. Holandsko, Pol'sko
a Ceskoslovensko.*°

Fixné mnozstvo penaznych jednotiek, ako napr. v systéme zlatého Standardu, je
problematické aj z teoretického hladiska. V pripade rastu produktivity prichadza k zvySovaniu
kupnej sily penaznej jednotky a plosnému poklesu cien — spominanej deflacii. Problémom sa
to avSak stadva v pripade, ak mzdy klesaju rychlejSie ako ceny, ¢oho dosledkom je pokles
kupyschopnosti pracovnej sily. Finalny pokles produkcie v kombinacii s odkladom spotreby
cyklicky zosiliiuje d’alsie defla¢né tlaky.®* Ako logickd moZnost’ sa ponuka zvysenie ponuky
penazi v snahe zastavit’ cyklicka povahu deflacie, ¢o avSak v pripade naviazania meny zlato,
nie je mozné. Idea fixného naviazania meny na komoditu vzisla z predstavy exogénneho
pristupu k peniazom, v snahe zabranit’ politickej manipulacii s mnoZstvom penazi v obehu. Aj
naprick tomu, ze Keynes uz vroku 1924 ozlatom S$tandarde hovoril ako
o ,,nebezpecnom barbarskom preZitku,“*?> sa vraciame K opakovaniu histérie Vv kontexte
Marxovej frasky, ked” vznika podl'a Varoufakisa v roku 1999 nova menova unia, zaloZzena na
rovnakych principoch, ako zlaty §tandard — Eurépska menova unia.

Kombinacia absencie demokratického mandatu nad menovou politikou a nemoznosti
devalvacie meny v snahe navratit' konkurencieschopnost’ ekonomiky st dva faktory, ktoré
spajaju zlaty Standard a vznik spolo¢nej meny — euro. V €asoch prosperity su to komeréné
banky, kto recykluje nadbytky z krajin s prebytkami platobnej bilancie, jadra Eurozony
(Nemecko, Holandsko, flamska cast’” Belgicka), smerom k deficitnym krajinam periférie
menovej Uinie (Grécko, Spanielsko alebo Taliansko). V pripade cyklickej kontrakcie, ako napr.
v ¢ase Velkej hospodarskej recesie (2008 — 2009), maju kapitadlové toky tendenciu hladat’
,bezpecny pristav* velakrat prave v krajinach, ktoré sa stali epicentrom finan¢ného kolapsu.
Ekonomicky kolaps spojeny s kontrakciou pefiazi a zastavenim uverového procesu, vytvoril
precedens pre potrebu recyklacie prebytkov platobnej bilancie do krajin chronicky
poznacenych hospodarskou panikou. BeZnym pokrizovym javom sa stal narast ekonomického
Sovinizmu a protekcionizmu.3* Ako poznamenéava Varoufakis (2017) ,,nebolo tomu dlho, ¢o sa
pracujuca trieda jednej krajiny, otocila voci pracujicej triede ostatnych krajin. V roku 1929
bol protekcionizmus vo forme devalvdcie jednej meny voci ostatnym. Ako mézZeme vidiet, v roku
2010 protekcionizmus nabral formu devalvacie miezd pracujucich jednej krajiny, voci
pracujiicim z inych krajin.“®® V kontexte riadeného poklesu svojich miezd, zacali v ramci

29 BERNANKE, B. (1995): The Macroeconomics of the Great Depression: A Comparative Approach, s. 4.

%0 BERNANKE, B. — JAMES, H. (1991): The Gold Standard, Deflation, and Financial Crisis in the Great
Depression: An International Comparison, s. 57-63.

31 VAROUFAKIS, Y. (2017). Talking to My Daughter Aboutthe Economy, s. 160-161.

32 KEYNES, J. M. (2012): A Tract on Monetary Reform, s. 138.

33 VAROUFAKIS, Y. (2017): And The Weak Suffer What They Must?, s. 67.

% bid., s. 10-11.

3 Ibid.
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pracujucej triedy narastat’ Sovinistické tendencie obvinovania z poklesu Zzivotnej urovne
pracujuce triedy z inych krajin, etnické minority, sexualne mensiny alebo ute¢encov. V rezime
interakcii hospodarskeho poklesu v tvare dlhovo-defla¢nej recesie, zosiliovania jej tendencii
prostrednictvom politiky tuspornych opatreni anemoznosti devalvicie meny z doévodu
»europskeho zlatého Standardu®, evidujeme narast iracionalneho Sovinizmu a xenofobie, coho
logickym vyustenim je rast krajnej pravice.

4 Krajna pravica v Eurépe

Myslienky krajnej pravice su koherentne postavené na premise spolocnosti fungujice;j
ako ,,zivy organizmus®. Krajne pravicové hnutia, vyuzivajuc danu premisu, maju tendenciu
propagovat Zelatelni formu monokulurnej, monoetnickej a homogénnej spolocnosti, za
hlasného odmietania univerzalizmu a utopizmu. Ich predstava prizvukuje stav spolo¢nosti
v stave rozkladu a dekadentnosti, pricom jedinou mozZnostou jej zachrany je navrat
k ,,uzavretej komunite*.*® V danom vymedzeni povazujeme za kl'i¢ovy aspekt krajnej pravice
paradoxni snahu o dosiahnutie utopickej spolo¢nosti zaloZenej na jedinom, skutocnom
a pravovernom narode, ako protivahy voci krize upadku spolo¢nosti ako dosledku
dekadentnych pradov. Prave Heywood (2013) vychadza pri definovani krajnej pravice
z klasickych fasistickych a nacistickych pridov Mussoliniho Talianska (1922 — 1943)
a Hitlerovho Nemecka (1933 — 1945). ,,Moderna“ krajna pravica v Europe ma podl'a neho svoje
zérodky v neofaSizme a neonacizme, ktoré nadvdzuju na povahu historického faSizmu
anacizmu, a ktoré¢ zacali poukazovat na dekadentnii povahu cyklickej kapitalistickej
spolo¢nosti v post-krizovych obdobiach a politickej nestabilite v nedavnom obdobi. Stratégia
krajnej pravice je prave vo vymedzovani sa vo forme antikapitalizmu, antiliberalizmu,
antiindividualizmu alebo antikomunizmu.®” Krajna pravica bola dlhodobo antagonistickou
silou voci tradicnej lavici ajej sndh ozmenu Struktiry socioekonomickej hierarchie
a prekondvanie nerovnosti.

Traverso, vyuzivajic oznaCenie POSt-fasizmus namiesto krajnej pravice, neofaSizmu
a neonacizmu argumentuje, ze lavica uz nie je thlavnym nepriatelom tychto stran a hnuti,
minimalne nie od roku 1989. Od klasickych proto-fasistickych uniformovanych stranikov
podriadenych vel'kému vodcovi evidujeme trend prechodu ,.k obycajnym kulturistom vo fitness
centrach®, ktori bojujii viac voci islamskym teroristom a liberdlnym trendom, ako voci
komunistom.®® Hoci je aj antisemitizmus stale pritomny v ideologickom portfoliu krajnej
pravice, antagonistick€é postoje vo€i islamu, liberalizmu a menSindm st predominantné.
Vnutorné nutkanie smerom k uniformnosti a potrebe zvratenia dekadentného liberalizmu
dominuje sfére krajnej pravice v sucasnosti. Xenofobia a priklon k autoritarsku st pritomné vo
vybave kazdej krajne pravicovej strany.

V kontexte najvacsej uteCeneckej viny v historii Europy (2015), ked’ ilegalne prekrocilo
hranice 1,8 milidona uteencov, ¢o predstavovalo 546 % narast oproti roku 2014, krajna pravica
zaGala podl'a viacerych autorov naberat’ na popularite.®® Lazaridis, Campani a Benveniste
(2016) argumentuju, Ze uteCeneckd kriza bola primarnym determinantom rastu krajne
pravicovej Slobodnej strany Rakuska (FPO), Ddnskej Ludovej strany (DPP) alebo Ligy
byvalého talianskeho podpredsedu vlady a ministra vnttra M. Salviniho.*® Rovnakym
sposobom argumentuje Ratkovi¢ aj v pripade Alternativy pre Nemecko (AFD) a mad’arského

% CAMUS, J. Y. - LEBOURG, N. (2017): Far-Right Politics in Europe, s. 22.

S HEYWOOD, A. (2013): Politics, s. 47.

%8 TRAVERSO, E. (2019): The New Faces of Fascism, s. 18.

39 DINAN, D. - NUGENT, N. - PATERSON, W. (2017): The European Union in Crisis, s. 101-102.

40 LAZARIDIS, G. - CAMPANI, G. - BENVENISTE, A. (2016). The Rise of of the FarRight in Europe: Populist
Shift and "Othering’.
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Jobbiku.** KIi¢ova praca Edoa, Giesinga, Oztuncca a Poutvaara (2019) za pomoci regresnych
analyz jasne preukazala, ze Ndrodné zhromazdenie Le Penovej (predtym Narodny front) vo
Franctzsku, jasne profitovalo z uteéeneckej viny v rokoch 2015 — 2016. Z 10,4 % podpory
v prezidentskych vol'bach v roku 2007, sa podarilo Le Pen pritiahnut’ na svoju stranu 21,3 %
voli¢ov v prvom kole volieb v roku 2017, ¢oho vysledkom bola 33,9 % podpora v druhom
kole.*? Je implicitne zrejmé, Ze kazd4 z krajin, v ktorej evidujeme rast krajnej pravice ma svoje
Specifika, ktoré suvisia s kulturou, historiou a réznym socioekonomickym pozadim.

V ramci naSej analyzy budeme vychddzat’ z predostretych definicii a budeme pracovat’
s konceptom krajnej pravice ako ideologie, ktord méa svoje korene v historickom fasizme
a nacizme. Kontary sucasnej ,,modernej* krajnej pravice, post-fasistickej resp. post-nacistickej,
su formované na vyhraiovani sa vo¢i vSetkému mimo pravovernej komunity, alarmististickom
pristupe k dekadentnosti vSetkého nového a kombinacii antikapitalizmu, antiliberalizmu,
odporu voci multikulturazmu, xenofobie a autoritativnych tendencii. Na rozdiel od
predominantnej hypotézy o uteCeneckej krize, ako primarneho faktora rastu krajnej pravice,
preberame Varoufakisovu tézu o dlhovo-defla¢nych tlakoch a chybného nastavenie menového
systému v kombinacii so Skodnymi ispornymi opatreniami, ako spust'aca rastu krajnej pravice.
Hypotézu preverime v kontexte krajin, ktoré boli dlhovo-defla¢nou krizou zasiahnuté najviac —
krajiny P11GS.*® Budeme pracovat najma s Krajnou pravicou v Taliansku, Grécku a Spanielsku.
I8lo o krajiny, v ktorych mali Gisporné opatrenia reprezentované vo forme ,,diktatu veritel'ov*
najhorsie renomé. Triumvirat Troiky (Europska centralna banka, Medzinarodny menovy fond
a Eurdpska komisia) presadzoval tvrdé Gsporné opatrenia na obCanoch tychto krajin, najmé vo
forme zvySovania dani, privatizacie kl'ucovych odvetvi a znizovania verejnych vydavkov,
primarne penzii.**

Z krajin PIIGS vynimame krajna pravicu Irska a Portugalska, z dovodu odliného
vyvoja a atypickosti politickej scény. Krajna pravica v frsku neexistuje de facto ako dosledok
prebratia typického krajne pravicového elektoratu nacionalistickou stranou Sinn Féin, ktora je
podla vicsiny autorov lavicova anavySe operuje v priestore so slabym xenofébnym
resentimentom. V politickom povedomi je navySe stale pritomna otazka irskeho
nacionalizmu.® V Portugalsku, presne ako doneddvna v Spanielsku, bola absencia
koherentného krajne pravicového hnutia prisudzovana historickej skusenosti s krajne
pravicovou diktatiirou Anténia de Oliveira Salazara. Okrem toho je pritomna aj spolo¢na
afro-portugalska kultara, sliziaca ako prevencia voci obskurnej xenofobii. Navyse, evidujeme
signifikantn mieru fragmentacie a absenciu lidra v krajne pravicovom portugalskom
politickom prostredi. Jedinou vynimkou je Partido Nacional Renovador, ktora avsak nikdy
nedosiahla ziaden parlamentny tispech.*®

Nasu analyzu zalozime na kIiCovych krajne pravicovych stranach v Taliansku,
Spanielsku a Grécku. Na zaklade prace Lazaridisa, Campaniho a Benvenisteho (2016)
akceptujeme byvalé severotalianske secesionistické hnutie Liga Severu, od roku 2018 iba Liga,
ako taliansku krajnu pravicu s vyraznymi xenofébnymi a antiliberalnymi tenndeciami, navyse
so silnym priklonom k autoritarstvu. V pripade Spanielska a Grécka je situécia
jednoznacnejSia. Grécka strana Zlaty usvit je otvorene neonacistickd strana s explicitnymi
sympatiami voc¢i faSistickému rezimu Ioannisa Metaxasa, priCom jej predseda Nikos

4L RATKOVIC, M. (2017): Migrant Crisis and Strenghtening of the Right Wing in the European Union, s. 53.

2 EDO, A. - GIESING, Y. - OZTUNCC, J. - POUTVAARA, P. (2019): Immigration and electoral support for
the far-left and the far-right.

43 |de o anglicky akronym zo za¢iatoénych pismen anglického ndzvu krajin periférie, ktoré boli zasiahnuté
,Eurdpskou dlhovou krizou® najsignifikantnejsie. Hovorime ako krajinich ako: Portugalsko, Taliansko, irsko,
Grécko a Spanielsko.

4 STIGLITZ, J. (2017): The Euro, s. 177-213.

4 O'MALLEY, E. (2008): Why ist here no Radical Right Party in Ireland?

4 MARCHI, R. (2013): The Extreme right in 21st-Century Portugal: the Partido Nacional Renovador, s. 133-157.
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Michaloliakos nikdy neskryval svoj obdiv vo¢i Adolfovi Hitlerovi.*’ Frankistické hnutie
zazivajuce renesanciu v Spanielskej politike, strana VOX, sa po uvodnych regiondlnych
uspechoch v Andaluzii za¢ina etablovat’ na Spanielskej politickej scéne. Jej resentiment voci
krajne pravicovej diktature generala Franca nam nenechava priestor na pochybnosti o mieste
strany Vox Vv ramci politického spektra.*® Z danych dovodov budeme pracovat’ so stranami
Liga, Zlaty usvit a VoX, ako s vybranymi krajne pravicovymi stranami v ramci krajin P11GS.

Diskusia a zaver

V nadvéznosti na zodpovedanie vyskumnej otazky, ¢i ,.existuje vztah medzi deflaciou
arastom krajnej pravice na zdklade kompardcie vyvoja rastu nemeckej NSDAP a
krajne-pravicovych stran vo vybranych krajinach Europskej unie?, sme si Vv uvode
delimitovali zakladné relacie rastu krajnej pravice v Nemecku v 30. rokoch, ako doésledku
kombinacie dlhovo-deflacnych tlakov, nemoznosti menovej devalvécie a nutenej politiky
uspornych opatreni. Na zdklade dan¢ho vyvoja sme sformulovali teoretickli schému (graf €. 1)
vplyvu dlhovo-defla¢nych tlakov na rast krajnej pravice v Eurdpe. Po teoretickom zdovodneni
nasho myslienkového postupu, prechddzame k linearnej regresnej analyze prostrednictvom
Mmetody najmensich Stvorcov (OLS), za pomoci ktorej analyzujeme dopady poklesu cenovej
hladiny na rast preferencii krajne pravicovych stran.

V pripade vyvoja cenovej hladiny (graf ¢. 4) sme vyuzili Harmonizovany index
spotrebitelskych cien (HCPI). Hoci vo vaésine pripadoch medzimesa¢ného poklesu tempa rastu
HCPI hovorime primarne iba o dezinflacii, silné deflacné tlaky existovali najma v Taliansku
medzi rokmi 2013 — 2017. Dané zistenie je k'i¢ové pri finalnych vysledkoch regresnej analyzy.

Graf ¢. 4 Vyvoj HCPI vybranych krajin PIIGS 2010 — 2019
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Pramen: Vlastné spracovanie na zaklade udajov OECD.
Poznamka: mesacny % rast Harmonizovaného indexu spotrebitel'skych cien (HCPI).

4" VAROUFAKIS, Y. (2017): And The Weak Suffer What They Must?, s. 295-296.
48 JANNESSARI, S. (2019): The Left Will Govern Spain, but the Far-Right Is the Real Winner.
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Graf €. 5 Volebné preferencie krajnej pravice vo vybranych krajinach PIIGS
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Prameni: Vlastné spracovanie na zaklade udajov Termometro Politico (Lega), Kapa Research/Ethnos (Zlaty

Na grafe ¢. 5 st znazornené Casové rady volebnych preferencii talianskej Ligy
M. Salviniho, Zlatého usvitu a $panielskej strany Vox. Udaje o volebnych preferenciach nam
posluzia ako zavisld premennd y, pricom ako nezavisli X polozime vyvoj cenovej hladiny
(HCPI). V kontexte linearnej regresie (1) y = bx + a, potom vieme interpretovat’ vysledky
regresnej analyzy (tabul’ka ¢. 2).

2010 - 2019
Lega (Nord) Zlaty us
. \"\\\/
0
2010 2011 2012 2013 2014 2015

vit Vox

2016

usvit) a Electomania.es (Vox).
Poznamka: Preferencie stran ku koncu roka. Do roku 2018 hovorime o Lega Nord.

2017

2018

Tabulka €. 2 OLS regresna analyza krajna pravica/deflacia

2019

Korelacny koeficient (Multiple R) indikuje pozitivny regresny vzt'ah vo vSetkych troch
pripadoch, avsak v medziach Spanielskeho Vox je vztah zanedbatelny. Takisto aj koeficient
determinacie nema velku vypovednt hodnotu v pripade neofrankistického hnutia. Menej ako
3 % zavisle] premennej Yy je vysvetlitelné zmenami cenovej hladiny. Najviac je to opét
Vv pripade Salviniho Ligy — 40 %. Na preferencie Zlatého usvitu maji zmeny cenovej hladiny

Poznamka: Do roku 2018 hovorime o Lega Nord.

Pramen: Vlastné spracovanie.
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n=10 Multiple R R Square Standard Error | Significance F
Lega 0,638515264 | 0,407701742 | 6,660810547 0,046926913
Golden Dawn 0,572873122 | 0,328183614 | 3,121972475 0,083451934
Vox 0,158997667 | 0,025280258 | 6,142085689 0,660852699




vplyv iba z32 %. Aj napriek potencidlnej spolahlivosti modelu, minimalne v pripade
Ligy — F test (4 %)je nizsi ako hladina vyznamnosti 5 %, evidujeme prili§ vysoké urovne
Standardnej odchylky. Mozeme skonStatovat, ze v ramci daného modelu, nie je mozné
povazovat’ zmeny cenovej hladiny ako smerodajné v pripade prediktivnej snahy rastu krajnej
pravice.

V praci sme sa zamerali na otazku vztahu medzi deflaciou a rastom Krajnej pravice.
V kontexte vyroku Varoufakisa sme sa pokusili porovnat’ faktory vedtce k rastu nacizmu
v Nemecku a faktory veduce k rastu krajnej pravice v Eurdpe v stcasnosti. Identifikovali sme
tri zakladné determinanty: (1) dlhovo-deflacna Spirala, (2) politika uspornych opatreni a (3)
nemoznost menovej devalvacie vramci zlatého Standardu/Eurozény. Po teoretickom
zdovodneni naSich myslienkovych postupov a predstaveni zadkladnych kontar tychto faktorov,
sme presli k snahe 0 zodpovedanie stanovenej vyskumnej otazky za pomocou regresnej
analyzy. V medziach linearnej regresie sme neprisli k zaveru, Ze by mala deflacia signifikantny
vplyv na vyvoj krajnej pravice v Taliansku, Grécku a Spanielsku. Na druhej strane sme
presvedceni, Ze nase teoretické myslienkové postupy st koherentné. Interpretacna schopnost’
modelu je obmedzena tizkou vzorkou krajne pravicovych stran a krajin. Obmedzenim je aj
linearnost’ a absencia multidimenzionality modelu.
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